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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 13, hav« 





























been $970.664,323 against 31,016,761,972 last week and 

$1,362,721,407 the corresponding week last year. 
CLEARINGS. Week Ending January 13. 

Returns by Tciegraph. 1894, 1893. Per Cent. 

BE Wi icnenvosecencctarncans $451,063,192 | $654,827 344 | —317 

7, 603,469 94,404,733 23° 

44,224,783 65,588,845 | —32°6 

12,062,480 13,250,621 ~ 90 

72,650,390 88,344,506 | —17°8 

SES 20,532,140 23,441,172 | —124 

New Orleans ....... essuangunc 10,069,762 13,413,393 —24'9 

Seven cities, 5 days......|  $683,206,226 |  $953,270,d24 | —28°3 

Other cities, 5 days..........- 126,984,769 271,214,671 —25°8 

Total all cities, 5 days....| $810,190,995 | $1,124,485,495 —27°9 

All cities, 1 day...e.sc...es-e. 160,473,328 238,235,922 —32°6 

Total all cities for week _) _ $970,664,323 | $1,362.721.407 | —288 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them io-day, bank clearings being made up by 
the various clearin houses at noon on Saturday, and bence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed fizures for the previous week, covering 
the returns for the period ending with Saturday noon, Jan- 
uary 5, as well as the comparative totals in 1893, are given 
below. The aggr gate exchanges show an increase over the 
previous week of over two hundred and thirty-two millicn 
dollars, the gain at New York being one hundred and twenty- 
two millions. Contsasted with the corresponding period of 
1893 all but nine of the cities record losses, and in the aggre- 
gate for the whole country there is a falling off of 256 per 
cent. The most important percentages of decrease this week 
have been at Spokane, 72°3 per cent; Nashville, 66°9; Helena. 
67:3; Milwaukee, 56°4; Akron, 55°4 and Chattanoo,a, 54°7 
percent. Through the courtesy of the manager of the Scran- 
ont Pa,, Clearing-House that city is now included in our 
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Week Ending January 6, 


| reer Eno'’g Dec. 30. 





























































































































































184, 1893 P. Cent. oes P. Cent 
] 3 Rn ag 
ow Lang eresersnassocel 540,938,002] 775,947,904] —go-g 428, 152,072 —30'4 
(Stocks... +++» shares.)| (3,077,.297)| (1,407,730)} (—93 5)} (1.183.649 (—0°9} 
(Grain.........bushels.)| (9,450,825)| (12,294,187)] (-22 3) (8'947,500) (—21'y) 
BOStON.....ccccccccceeeees| 111,254,252] 115,253,251 -—59] 67,451,569] —19°7 
Providence. . 5,978,000 6.832, U1 125 B89 400] —29% 
Hartford.... : 5,604 675] —36'1 1,867,814] —123 
New Haven... * 1,696,169) —3°4 127,629] —10°4 
3pringtield.... soe 1,637,438 1,031,477, —148 
WOFCOStEP. 00. 000 -cosees! 1,760,183 | 51, =i8') 
Portland.... .-0.. seseese! 1,760.08 1,022'674] —168 
Wall River... oeccee 1,018,311 $4,530] +389 
Lowell....... eee oe 797,236 ! 499.402 —T4 
New Bedford.,.......++++- 683,916 444,510) +237 
Total New England... 140,043,711 79,171,136] —19° 
Philadelphia......-+.++++ 89,989,074 49,187,029] —25°9 
Pitteburg...+ wececees cone 14,683,472 10,792,353 —64 
Baltimore.....ccceree cone 15,52 02 38 +75 
Buffalo......+. eccccccccce ‘ .823 050) —15°6 
Washington.... ....-+-+- 2,536,826 1 193) —25°3 
ROChHEBtEr.....--eeeeeeeee 2,310,074 1,433,759 +49 
SYTACUSC.... ceececesseees 1,315,613 729,32 —47 
Wilmington........0++e++ 749,300 954,575 10,851) —19°2 
Ringwhamton......-++++++ 387,500 344,300 291,400) +437°7 
Scranton *....ceesesereees ___ 699,572! ... piel ete ae ae 
Total Middie...........| 108,495,219) 187,205,542) —20°9] 81,009,155) —186 
seececcsccceccesens 115.037,248] —229] 70,146,250) —23°1 
en . 1G.58v,1e0} —22 3] 11,552,000 —8'°6 
3.07% -—564 3.511.457; —56°7 
—34t 4,661,198} —30°4 
—-32¢ 3,8::0,000 “as 
—36 —17 
[ndianapolis... +185 +3 
Peoria......++ eee —ib: 2 
Grand Rapids..... —31: 8 2 
Lexington..... 16 i me 
Saginaw.. ... ~44 f 4 
AKTOD. ereeeeee cnn see om 
Bay City*.....++- 993'39 sed st iss 
PE 140,684] 175,000} —1vt 111,979) —17°1 
Total Middle Western.| 125,160,059] 166,972,101] ~—25°U] 100,295,739 24°2 
ua 11,899,067] 15,252,995] -220] 10,527,455) —25°9 
foe Peegrere- . 1.200, 000 2,000.0 0] —400 $3uU,248]} —52°4 
duit Lake 1,073,871 1,773,940] —39 ¢ mean 
Seattle... 636,144 1,169,074] —456 
Tacoma... 502 938 945.724) —ab¥ 
Los Angele 1,000,514 1,069,8.% —té 4 1" 
Helena 35,107 952,162] —67: 350,000) —59"4 
spokane.. 350,00U 1,251,563} —72°3 206,67 —72°0 
Sioux Falls. 183,056] S00] —dg2] daa] 8S 
Farg »* seen ° tees rr 80,989 eece 
Total Pacific.......22..| _17%101,057] 24,608,515) —g0'G] —13,818,5¢8) 31'S 
.|- 8,737,825] 11,255,356] —s2-4] = 7,274,085) —21°7 
fom: ee ‘| gi274'bay] 715080074, Lads] 4903,787| 314 
Omaha 4,434,153) 7,234,427] -4e7 5,077,568) —12°7 
st. Paul..... 3'218,279] 5.423.435] 401] 2. 817,4c8]° —3d"L 
Denver... 2°500,000 6.235.662] —523 2,300,000] —45°2 
Duluth... ,610.283 1eo09014| -134 1,44%,50z2]  —24'8 
3t. Joseph... 1,998,109 2,243,532] —10r 4,977,164) —12°3 
Sioux City...... 971,287 1,449,330! —468 547,749] —a6°5 
Des Moines...-- ae tyr 377 { yomy re = 
GOL.b8s OD,  p- 
Wichita... 451,807 459.150] +08 
. —— 446,580 00,87 
feenens...... BY14i 74,059] —169 
Hui chinson.t. eseeeeee seeenees seed 
Hastings*..... eee oo ceeee wescsess : La pose 
Cotal Other Western..| 52,259,676] ~ 45,415,136)" —28 9] 28,120,563) —26"% 
eccccee] 24,412,770 113] 19,761,053] —7'0 
SA emai ; 13,059,939 160] 11,188,447] —195 
Louisville...... 6,4 <—— -27 : PE pee << . 
2.954,20 22 2,800, —9" 
—- 2:79. L408 +54,  3,usa0us] +11'4 
Richmond.. 2,700,000 2,097,107 -—66 2,547,315] +29'4 
Nashville 1,099,087 3,316,630) —65% 753,152] —58°4 
Savannah .. 2,216,975 1,706,319) +4262 1,614,008} F188 
a 1,970,061 659,571) - 26 : Laseaee m4 
8 1,465,781 —37 063,508) 
Norfolk. oss +iss]  rzz0ui7] 400% 
: ,O2Z1,2 —27 ,O34,7 L 
Calias..-- . 650,000 —33'1 600,000 +82 
700,000 +122 561,068 aa 
i a 337,496 —47°8 230,54 " 
poe ea 210,979] 460,28] —64°7 154.90b] —S4°9 
Feeesenville, cece ccc| 469,405] 450-000) _ +43) 327.077] _ +18 
Total Southern....... Heeerine 77,318,073|  —16°9/~ 65,163,314] —10°8 
Moral All..ee.eeeeeeeee 1,016.761,972|1,366,575,052| —25°6] 784,842,597) —26°2 
Outside New York... | 470,775,070| 690,627,058, —19'4)" 354,510,545] —20" 
5 m4 45 . ne "6 
Montreal 2... ..sseeee vee 9,325,343) 10.734,451) —13°1 8,656,508} —3 
Toronto .. 6.179.499) 9,111,176) —322| 5,285.98 4 
Halifax ... 1,299,557| 1,876,730) —56 997,560 m4 
Hamiltcn ..... 856,956) 950.517 —v8 564,781] —13 
Total Canada. ........ | 17,661,355, 22,172,874 —20°3) 16,504,814! —4*°6 





*Not included in totals. 


+ Publication discontinued for the present. 
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STATE AND CITY DEPARTMENT. 


See pages 90, 91, 92 and 93 for ouc State and City 
Department, 

All advertisements with relation to State and City Bonds 
w ill likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

A notable indication of the improvement in affairs 
and recovery of confidence is given in our State and 
City department (page 90) this week. Our readers are 
aware that we publish in that department of THE 
CHRONICLE early in each month a compilation of the 
sales of city and State bonds reported by us during the 
previous month, with the prices obtained for them. 
‘To-day we give the transactions for December and the 
total will be found to have reached a considerably 
larger amount than the total for any month since we 
began to make these compilations; and more than that 
the prices are higher than at any time since before the 
panic. In July the aggregate sales were less than 1} 
million dollars, in August they were about 2} million 
dollars, in September they were still only about 3? 
million dollars, while in December they foot up $17,- 
290,064. The largest month’s sales reported by us on 
any previous occasion was $12,249,000 for June 1892. 
Of course the unusual December aggregate has been in 
good measure due to an accumulation of financial 
wants deferred by municipalities during the recent 
period when bond negotiations proved so difficult, and 
indeed impossible except at low prices and in response 
to proposals by a very few of the best class of borrowers. 
That fact does not though detract from the striking 
character of the change which has relieved the pressure 
and made such sales practicable now. For as already 
stated none of these securities have been placed at a 
sacrifice, but all of them were disposed of at satisfactory 
rates, much better than those hitherto prevailing, as 
will be observed on examination. 

With such clear evidence of reviving confidence and 
renewal of activity in so leading a class of securities 
which furnish money for many new undertakings and 
enterprises, it will be a source of disappointment that 
general trade does not afford better signs of new life. 
This slow progress, it will likewise be noted, is in face 
of continued announcements that textile, iron and steel 
factories which had suspended work have with the new 
year been starting up in various parts of the country. 
These no doubt are promising indications, and with 
the money market widening, ought to bear fruit sooner 
or later in a more rapid interchange of commodities. 
As yet however it appears to be a fact that none of the 
ordinary gauges of growth in business transactions 
afford signs of any considerable development. Clear- 
ings never answer quickly to enlarged operations, so 
lack in that direction is not remarkable, but rail- 
road gross earnings ought to show some expansion soon 
after expansion in business occurs, and yet the latest 
reported, the totals for December, and Jater still those 
for the first week of January, given on subsequent 
pages, all fail to doso. December though was known 
to be the worst of an extremely unfavorable six months, 
and as it was the last of the old year little else than 
the results reached could be expected. Bat larger re- 
turns were looked for in January, and it is hoped, and 
it seems as if the hope ought to be realized, that better 
earnings will be secured from this time on. Disap- 
pointment haz also been expressed that the report with 





reference to blast furnaces on the first of January 
shows no improvement over the December report. We 
have remarked upon the fact below in this article, but 
would state here that this lack of progress is not sur- 
prising. The development heretofore in that depart- 
ment was all that could be expected until more iron 
and steel works got into operation. Another month or 
two will be likely to tell a very different story with 
reference to furnaces in blast. 

The rise of one cent in the quotations for foreign 
exchange has been the most suggestive alteration in the 
conditions this week. It is never possible definitely 
and positively to specify the influences which at any 
time are controlling the exchange market. Of course 
in a general way it may be said that rates go up because 
the demand for bills is in excess of the supply. But 
the reasons why this inequality exists are various. If 
there was an exact correspondence all through the year 
between our merchandise imports and exports, and 
nothing other than those transactions to influence the 
demand or supply, the market would be without fea- 
ture, for the exports would week by week pay for the 
imports. In the present case our exports have been 
for months and at the moment promise to continue to 
be Jargely in excess of our imports; hence without 
doubt, were that the only difference, exchange would 
fall instead of rise. Thereis, however, in addition to the 
interchange of commodities, an unknown quantity, the 
movement of capital, which cannot be measured or 
clearly traced. It is that which is acting to-day to 
disturb the natural course and put rates up in face of 
a sufficiently large trade balance to at least prevent a 
rise. We say this movement of capital is unnatural be- 
cause it is directly adverse to the normal flow of capital. 
It is due moreover to defects in our financial arrange- 
ments and laws. We showed one such defect in our 
article of Dec. 16th (page 1015) with reference to 
‘*Gold Exports and Currency Redemption.” Isit not 
possible that the small and decreasing balance held in 
the Government treasury and the absence of legislation 
or of any progress towards initiating legislation to pro- 
vide for a bond issue to cure this defect, has a like 
influence also ? 

How long will what we call money continue to flow 
towards thiscentre? The stream has swollen again 
this week, the paper is coming this way in larger vol- 
ume once more, 89 the inquiry has a serious side to it. 
As there is no effective system of redemption provided 
in connection with any one of our currency de- 
vices, no method for temporarily retiring our surplus 
paper money when out of employment, the present 
situation is worth studying to learn whether this is not 
a defect that should be cured; whether when a new 
paper currency scheme is in preparation we do not 
want something different and better than any of those 
now in use. The banks last week reported $83,796,650 
surplus reserve and $213,427,800 actual reserve with 
deposits about $100,000,000 in excess of loans—the 
former standing at $518,524,600, while the latter were 
$418,807,600. This week these associated institutions 
will get another big addition to reserve and to deposits. 
By and by all this stuff mast be put out at interest on 
some kind of security. It cannot fail to encourage un- 
desirable speculations. In about eighteen months 
thereafter at the crop-moving season rates of interest 
will be at premium. ‘Then long senseless discussions 
will follow about the dearth of money and the per capita 
circulation! All b: cause we have paper money systems 
but no flexibility in any of them. 
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Money, we repeat, continues to accumulate at this 
centre. On call, representing banker’s balances, it has 
loaned at 14 and at 3 of 1 per cent, averaging 1 per cent. 
Renewals have been at 1 to 14 per cent, and banks and 
trust companies Joan at 2 and at 24 per cent, according 
to the collateral and the circumstances of the case. 
Time money is in large supply. Offerings for fixed 
periods are liberal by banks, trust companies, other 
institutions and private lenders, but very few transac- 
tions are reported. ‘The short interest in the stock 
market enables securities to be carried which would 
otherwise have to be used as collateral for loans, and 
the demand for time money is consequently insignifi- 
cant. Rates are 2 per cent for thirty to sixty days, 24 
to 3 per cent for ninety days to four months, and 3 to 
34 per cent for five to six months. The commercial 
paper market remains with conditions unchanged. 
There is a good demand for the best names and the 
inquiry is from every quarter, and there is also a fair 
demand for good, although a little lower grade paper. 
The supply is very limited. Quotations are 34 per cent 
for sixty to ninety day endorsed bills receivable; 4 to 
44 per cent for four months commission house names, 
and 5 to 6 per cent for good single names having from 
four to six months to run. 

There has been no financial feature of importance 
abroad this week. The cable reports discounts of sixty 
to ninety day bank bills in London 14 per cent, while 
the Bank of England rate remains unchanged at 3 per 
cent. The open market rate at Paris is 24 per cent; 
at Berlin it is 3 per cent, with a reduction by the 
Imperial Bank to 4 per cent, and the rate at Frankfort 
is 34 per cent. According to our special cable from 
London the Bank of England gained £964,401 bullion 
during the week, and held at the close £25,813,990. 
Our correspondent further advises us that the gain was 
due to receipts from the interior of Great Britain of 
£880,000 and to imports of £84,000, of which imports 
£53,000 were from the Cape of Good Hope, £20,000 
from Portugal and £11,000 from other points on the 
Continent. 

The market for foreign exchange has been strong 
this week influenced by a demand for remittance and 
for investment and by a light supply. The market is 
very narrow and, therefore, easily controlled, to which 
fact is due the comparatively sharp movements. There 
was, early in the week, an inquiry to remit for coffee 
and sugar, and as the supply of bills was small it was 
promptly absorbed and rates were advanced half a cent 
per pound sterling on Monday, compared with the 
close on Friday, and on Tuesday the bare condition of 
the market and evidence that the demand was unsatis- 
fied caused a further advance of half a cent. On 
Wednesday it was reported that a commercial settle- 
ment was pending. The amount was not stated but it 
was said to be large and rates again moved upward. On 
Thursday the settlement was reported to have been 
made and in the afternoon the market grew easier. 
The arbitrage operations of the week have had little or 
no influence, indicating that whatever trading there 
has been was for a turn in the market. Some of the 
bankers are inclined to the opinion that the buying of 
long sterling for investment has been largely over- 
estimated. They noticed some demand early in the 
week for this purpose, but it subsided as the market 
advanced, probably because rates were regarded as too 
high to admit of a profit. It is possible that this in- 
quiry may be renewed should rates materially decline, 


quite difficult. It was reported on Thursday that gold 
exports were expected in the near future and 
that Austria was likely soon to renew efforts 
for the accumulation of gold for resumption purposes. 
This story was, however, set at rest by the statement 
that exchange will have to advance at least one cent 
and a half per pound sterling before gold can be profit- 
ably moved to Europe and there are no indications of a 
demand from Austria. There appears to be a feeling 
among the bankers that exchange will not fall much 
lower for the present. Rates are very largely influ- 
enced by the monetary situation and much less than 
usual by the trade conditions and therefore the market 
is somewhat abnormal. The following shows the daily 
changes in rates of exchange by the leading drawers: 


Fri.. Mon. Tues. Wed, Thurs. Fri. 


Jan.5. Jan.8. Jan.9. Jan.10. Jan.11. Jan. 13. 


60 days.. 484 85 85-1g 86 86 85: 

Brown Bros....{Signt... 48008 87 87-% © «88 268 sre 
Baring, {3 days.. 481% 85 85-16 ots 86 R86 
Magoun & Co. ? Sight..... 497 87 87-44 87 88 838 
Bank British 60 days.. 485 85 854% 86 86 36 
No. America.. ? Sight..... 487 87 8744 88 88 88 

Bank of 69 days.. 485 85 85 on 85 Seyi 

Montreal...... @Sight..... 487 87 87. 87 87 88-7: 
Canadian Bank§?6 days.. 485 85 85 85: 8A 86 
of Commerce. ? Sight..... 487 87 87 87 88 88 
Heidelbach.Ick- {60 days.. 424 85 85-46 85 86-544 85 

elheimer & Got Sight. oo & bese 87 87-44 one 38-734 ore 
85 85 


Lazard Freres. Signi. 4804 87 «6087S OTE 

The market was steady at the close on Friday at 4 854 
to 4 86 for 60 day and 4874 to 488 for sight. Rates 
for actual business were 4 844 to 4 843 for long; 4 86} to 
4864 for short; 486? to 487 for cable transfers; 484 
to 4844 for prime and 4834 to 483? for documentary 
commercial bills. 

Quite contrary to expectations, the statement of the 
‘Tron Age” published this week shows no further in- 
crease in the weekly production of pig iron in the 
United States. It will be remembered that after the 
panic the number of furnaces in blast dropped from 
251 with a weekly capacity of 181,551 tons on May1 
to 114 with a capacity of only 73,895 tons on October 1, 
that then an upward movement began, so that on 
November 1 117 furnaces were reported in operation, 
producing 80,070 tons, and on December 1 130 fur- 
naces producing 99,379 tons. As in the interval since 
December 1 a number of idle furnaces have resumed 
work, it was supposed that the report for January 1 
would indicate a further advance in the totals. 
The ‘‘Age” however makes the number of active 
furnaces the same as at the beginning of 
December, namely 130, and the weekly capacity slightly 
less, or 99,087 tons against 99,379 tons. The explana- 
tion is found in the fact that while several furnaces 
have blown in, some others have stopped work. The 
falling off has been in the furnaces using anthracite as 
fuel and those using charcoal, where the “‘Age”’ in both 
instances reports the production the lowest on record 
fora great many years. In the coke furnaces there 
was an addition to the number in operation during 
December of 8, while the capacity per week rose from 
78,241 tons to 81,997 tons. However, as the capacity 
of the anthracite furnaces dropped from 16,188 to 13,081 
tons, and the capacity of the charcoal furnaces from 
4,950 to 4,099 tons, the effect has been to keep total 
production stationary for the time being. It seems 
not unlikely, though, that an increase may occur again 
before long, as many iron and steel manufacturing 
establishments in different parts of the country are now 
starting up, after having been closed for some time, 
The result will be to augment the demand for iron, and 
this, if maintained, must eventually lead to an ange 
mentation in the output of iron. The same remark 





for the employment of money in any other way is 


also applies to the accumulations of unsold stocks, which 
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the “‘Age” finds somewhat larger on January 1 than on 
December 1, the total now being 838,444 tons, agair st 
$18,987 tons a month ago. 

In deciding to omit the customary semi-annual divi- 
dend the directors of the Louisville & Nashville have 
taken a step which is both wise and conservative. ‘he 
country is passing through a period of great depression, 
and as yet there is nothing to encourage expectations 
of a decided change for the better. ‘The Louisville & 
Nashville of course cannot escape the effects of the 
depression any more than other transportation lines, 
and though, through economies in expenses, the falling 
off in earnings is being offset as far as possible, yet net 
results are considerably smaller than a year ago. The 
income statement shows that for the six months to 
December 31 the company earned a surplus for the 
atock of $1,108,102, or over two per cent, but these 
six months usually form the best half of the year, 
and in the corresponding period of 1892 the 
surplus was as much as $1,945,541. As even the 
reduced amount of surplus was possible only because 
of the economies practiced, and as the outlook for the 
future is not clear, the management have prudently 
concluded that a dividend would be inexpedient. By 
retaining the money which the dividend would call for, 
the financial condition of the company is strengthened, 
and this in turn will have the effect of raising the 
property in public estimation. 

We give on another page our review of the gross 
earnings of United States railroads for the calendar 
year 1893. ‘The new year does not open auspiciously, 
as for the first week of January the 31 roads which 
have thus far reported show a falling off of 13°90 per 
cent as compared with the same week in 1893. As re- 
gards the net earnings some further returns for Novem- 
ber have come to hand this week. The Cleveland 
Cincinnati Chicago & St. Louis reports for that month 
gross of $1,100,039 against $1,235,339, and net of 
$285,253 against $332,439. The Lllinois Central in 
the same month gained $162,937 in gross and $36,749 in 
net. For December this road reports a decrease ia 
gross of $101,022, which is the first loss shown by the 
company in a monthly statement for nearly a year. 
The Flint & Pere Marquette reports net of $38,769 
against $74,948, the Toledo & Ohio Central $50,069 
against $71,000, the Philadelphia & Erie $110,697 
against $126,800, the Chicago & West Michigan $41,- 
532 against $30,508, the Detroit Lansing & Northern 
$19,895 against $26,073, the Kansas City Memphis & 
Birmingham $41,803 against $37,396, the Oregon Im- 
provement $80,351 against $57,991, and the St. Louis 
Southwestern $186,772 against $137,543. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by Shipped by 
N, Y. Banks. \N. Y. Banks- 


eee ecccescensececessecesessceses $10, 156, ou0| 
Gold 


Net Interior 
Movement. 


“$2, 305,000) Gain.$7,851,000 
250,000/Gain. 691,00: 


$2,555,000 Gain.$3.542,000 


Week Ending Jan. 12, 1894, 








941,000 
$11,097,000 














Total gold and legal tenders ... 


With Sub-Treasury operations the result is as 
follows. 























Week ending Jan. 12, 1894. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above) $11,097,000) $2,555,000/Gain. $8,542,000 
Sub-Treasury operations............ 12,000,000} 12,700,000|/Loss. 700000 
Total gold and legal tenders..... '$23,097,000 $15,255,000! Gain.$7,842,000 





The following table indicates the amount of bullion 
Gn the principal European banks. 














Bank of | January 11, 1894. | : January 12, 1898. 
| Gold. Siiver. __ Total. Go ld. | Silver. | Total. 
al £ rT £ £ 

England 25, oe 990} Sgecccoses 25,813,990, 24,738,632) p 24,738,632 
Prance........ | 68, 075,923 '50, 618,628) 118,724,551) 68,019,703/50,2 98.5 40 ‘118, 348,246 
Germany’*....| 31,114,500 10,371,500) 41,488,000, 32,932, 500) 10,077,500! 43 910,000 
Aust.-Hung’y; 10,210. 000) 16,221,000} 26,41 000) 10,58 ¢,. 00) 16 882,000, 27,445,000 


3.815,000) 6.995,000) 10,840.00, 3,172 6 | 7.053,000| 10,225,000 
4,632,000) 3,110,000 | 1,555,000' 4,665,C00 
15,003,000} 7,611,060) 5,237, 000 12,818,000 000 


Tot. this week 150,065,413 92,865,128 242.9 0,5 Ze 15,176 8:8|y2,003,040 212.179 878 
Tot. prev. w’k 148,938,012 92,830,128 241,768,140 1149, 136,033 }92.045,854) 241,181,387 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bauk of Belgium is made 
from the best estimate we are able to obtain; in netther case is 
claimed to be accurate, as those banks make no distinciion in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTe.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 


Netherlands.. 
Nat.Belgium*; 3,083,000; 1,544,000 
Spain.......... 7 7,918, 4,000) 7,085,000 

















THE PHILADELPHIA & READING REPORT. 


Very properly the managersof the Philadelphia & 
Reading Railroad devote a great deal of space in their 
annual report to a discussion and explanation of the 
events which have occurred since the appearance of the 
last annual report, a year ago. At that time the com- 
pany was still apparently in sound condition, and Mr. 
McLeod then announced that negotiations had just 
been concluded for liquidating the floating debt and to 
provide for the capital requirements of the immediate 
future. This was early in January. On the 20th of 
February, on motion of Mr. Thomas ©. Platt, who 
lately also performed the same kindly office for the 
New York & New England, the property was placed 
in the hands of receivers. Such a sudden and com- 
plete transformation in the condition of the concern 
naturally calls for extended official notice, the more: 
so as the property still remains in charge of the Court, 
and the acts of the receivers have been criticised as 
well as the acts of the management which made the 
receivership a necessity. 

While the general causes of the company’s misfor- 
tunes have been well known for some time, the report 
brings out some facts which are new and throws addi- 
tional light on others. The official statement is par- 
ticularly interesting in view of the theories advanced 
for the company’s downfall at the time of the an- 
nouncement of the receivership. It will perhaps be 
remembered how the embarrassment was variously 
ascribed to the influence of the Pennsylvania Railroad, 
the enmity of the New Haven people, the designs of 
the Vanderbilt party, the antagonism of J. Pierpont 
Morgan, and the opposition of banking and moneyed 
interests. Friends of Mr. McLeod professed belief 
that as Mr. McLeod had become a growing power in 
the railroad world and had given offense to many in- 
terests, these interests had combined to crash him. 
All this sounds very ludicrous now that the facts are 
known. Mr. McLeod himself before he had been forced 
out of the management and before the real character of 
his acts stood revealed sought tocultivate the same idea, 
saying that thecredit of the company had been attacked 
in a way that made it impossible for it to meet its 
charges, and that the income mortgages in compelling 
interest payments to the exclusion of proper repairs 
and renewals had proved a menace to the welfare of 
the property. We showed at the time that there was 
no basis for the latter part of this statement, since the 
income mortgages allowed the management unusually 
wide latitude in these respecte, providing not only for 
ordinary repairs, renewals and replacements, but ‘‘such 
reasonable improvements” as might be necessary ‘for 
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the safe, proper and economical operation” of the 
property. As for the company’s inability to borrow 
any more money, reckless and speculative methods and 
financiering fuily explained that. If any one, how- 
ever, still had any doubt on that point, it would be 
removed by the full and clear statement of the doings 
and results now furnished by the receivers. 

The report points out that the contracts under which 
the Lehigh Vulley and Central of New Jersey systems, 
with their allied coal companies, passed into the con- 
trol of the Reading, created large additional obligations 
for rentals, for interest and for coal purchased, and it 
was not possible to make the Reading Company’s 
revenues grow as rapidly as the obligations increased; 
“so that there were large advances made in 1892 which 
were not shown in the income account of the Reading 
Railroad Company as stated in the annual report for 
that year, being treated as indebtedness to leased 
and controlled lines, and it was largely from those ad- 
vances that the excess of cash liabilities over cash 
assets of the Railroad Company increased during 
the year 1892 $2,182,196, while that of the 
Coal & Iron Company increased $3,961,507, the in- 
crease for the two companies being $6,143,703. It 
is true that during this period the value of the coal on 
hand increased from $2,355,179 to $7,584,428, showing 
again in this item of $5,229,249. This coal was of 
course a good asset, but as it had not been sold, it was 
not one immediately available to produce cash.” ‘The 
receivers state that the stock of unsold coal at that 
time (November 30, 1892,) was no less than 1,720,879 
tons, and that in the income account of the Coal & 
Iron Company for that year an estimated profit of 
$337,503 upon purchased coal was included, this profit 
being arrived at by valuing the unsold stock at the 
price ruling at the end of November, usually the highest 
price of the year, whereas had the stock been valued at 
the average price realized from sales for the whole 
year, said profit would have disappeared. In figuring 
the results for 1893 the average price has been taken 
and not the November price. 

The total excess of cash liabilities over cash assets 
for the combined companies November 30, 1892, was 
$6,520,958, but heavy as this burden was, says the re- 
port, the amount was very largely increased during the 
next three months. Mr. McLeod’s speculations in 
Boston & Maine and New York & New England stocks 
netted a loss to the company of $1,472,004, the Lehigh 
Valley for the three months was operated at a loss of 
$616,351, the Philadelphia Reading & New England, 
or Poughkeepsie Bridge system, at a loss for these three 
months of $130,567, while the Reading itself, with the 
Coal & Iron Company, for the same three months, by 
reason of bad weather and other causes, fell $1,401,805 
short of meeting the fixed charges accruing during 
that period. Under these accumulating losses the 
financial relief afforded by the loans negotiated 
earlyin the year of course proved entirely inadé- 
quate. And when the receivers had the accounts 
made up on February 28th, the Railroad Com- 
pany had cash liabilities in excess of cash assets of 
$6,946,823, and the Coal & Iron Company a further 
excess of $2,981,546, making $9,928,369 together—that 
18, Nearly ten million dollars. During the next few 
Months the demand for coal being light, by reason of 
the season, the situation grew still worse, and on July 
31, 1893, the excess of cash liabilities over cash assets 


the time of year, a considerable improvement has oc- 
curred. ‘The accounts to November 30, 1893, have not 
yet been fully written up, but it is estimated that at 
that date the excess of cash liabilities for the two com- 
panies was $8,220,231. 

The report discusses quite at length the Lehigh 
Valley lease and the other matters which have been the 
subject of controversy and criticism. It says that 
‘while the Lehigh Valley Company controls a very im- 
portant system of railways, and the alliance with the 
Reading was a natural one, and it is probable that if 
the Reading Company had been strong enough to carry 
the liabilities created by the lease for a year or two, 
the connection might have been profitable to the Read- 
ing Company, yet as a matter of fact the actual result 
of the operations under the lease during the year 1892 
was a loss of $1,412,419. It is only fair to say here 
that President Wilbur of the Lehigh Valley declares 
this estimate of the loss to be excessive. However, one 
of the first steps of the receivers was to have the rental 
reduced. At that time the Lehigh Valley’s earnings 
were showing large increases, and it seemed to the 
receivers that there was good reason to hope that 
the modified rental would be earned in 1893. But as 
the year advanced, they say, business began to fall off 
very rapidly, so that whereas for the four months im- 
mediately succeeding their appointment the net loss 
under the lease had been only $93,865, in July under 
the rapid decline in business the loss amounted to 
$253,771. There was therefore nothing to do except to 
abandon the lease. At the same time, the purchase of 
the coal mined by the Lehigh Valley Coal Company, 
and by a number of private coal operators, which was 
found to be unremunerative, and which required several 
million dollars capital, was also abandoned, the pur- 
chase contracts being abrogated. 

These purchase contracts, it is found, were objec- 
tionable in a number of ways. The amount of coal to 
be handled under the contracts was so great, averaging 
1,500,000 tons per month, that it was difficult to keep 
close mercantile supervision of the business, and as as 
consequence a number of bad debts were created. The 
receivers discovered furthermore that the price paid for 
the coal under the contracts was so high that the 
transaction as a whoie was entirely unremunerative. 
Not only that, but the necessity of marketing such a 
volume of purchased coal made it impossible to sell at 
the same time the product of the Reading’s own mines, 
so that the cost of producing coal was very considerably 
enhanced by the restriction of the output. 

With reference to the Coxe Brothers’ tonnage, for giv- 
ing up which the receivers have been sharply criticised, 
it is pointed out that the division of the freight rate was 
wholly inequitable, Coxe Bros. being allowed an “ aver- 
age of about 73 cents per ton for gathering the coal, 
hauling it an average of about 12 miles to Roan June- 
tion, and shipping it at Port Johnston, leaving for the 
Reading Company only 80 cents per ton for hauling 
the coal 168 miles to Bound Brook Junction.” The 
receivers offered to transport the coal upon the same 
terms accorded in other similar cases, and this offer 
being refused the tonnage was abandoned. In regard 
to the Philadelphia Reading & New England, or 
Poughkeepsie Bridge route, which came under the 


control of the Reading in July, 1892, and which 


Mr. McLeod in his last report stated was ‘‘ already 
earning more than the charges guaranteed,” the re- 








stood at over 123 million dollars—$12,634,794. Since 
then, under the improved demand for coal incident to 


ceivers say that while the line promised fora time to 
furnish an important extension of the Reading system, 
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in practice the operations of the road have proved very 
unsatisfactory. ‘‘ It traverses a mountainous country 
with numerous heavy grades, and as its line is a single 
track with but few sidings, it is not prepared to handle 
a large business, and during the snowy winter it be- 
came very badly blockaded.” The loss to the Reading 
on the operations for the eight months ending July 31, 
1893, averaged it is stated, including interest charger, 
$48,600 per month. 

In brief, then, it appears that besides a large floating 
debt, enormous stocks of coal, bad business methods, 
and huge speculations, the Reading was burdened with 
losing ventures in a great many of the new properties 
acquired. In fact, the whole policy seems to have been 
unfortunate and disastrous. The receivers go into a 
detailed explanation of the speculations in Boston & 
Maine and New York & New England shares, and give 
the reasons that influenced them in their treatment 
of those transactions. Their explanation will 
be accepted as showing that they have done 
what in their estimation was deemed to be for the 
best interests of the property. But while saying this, 
we are free to admit that the charges against Mr. 
McLeod are of such a serious character, and the trans- 
actions in which he was engaged so extraordinary, that 
it seems to us the matter should be made the subject 
of judicial inquiry, even though there may be doubts 
whether an action against him would lie. ‘This also 
seems to be the opinion of Judge Butler, as he this 
week in the United States Circuit Court made an order 
directing the Special Master, George L. Crawford, to 
investigate ‘the charges. American railroad history 
fortunately furvishes few cases analogous to that of the 
Reading, and if it can be shown that the culpable parties 
have committed acts punishable under the law, the 
full penalty should be visited upon them. 

The report before us does not contain the balance 
sheet or any of the other yearly tables except the in- 
come account, the receivers stating that the time which 
has elapsed since the close ef the year on November 30 
has not been sufficient to prepare the same. From the 
income account it appears that the net income of the 
Reading and the Coal & Iron Company for the twelve 
months fel! $802,343 short of meeting the year’s oblig- 
atory charges, including of course interest on the 
general mortgage bonds. But this is the result after 
providing for improvement expenditures to the amount 
of $1,682,512, it having been necessary in 1893 to 
charge all expenditures on -account of equipment and 
improvements to income, there being no other account 
out of which to pay them. For the previous year Mr. 
McLeod had reported a surplus above the charges of 
$3,181,486, but this was without taking the improve- 
ment outlays into account. Making up the results for 
1892 on the same basis as for 1593 and eliminating the 
item of $337,503 for estimated profit on purchased 
coal, the surplus for 1892 would stand at $677,622, as 
against the deficiency of $802,343 now shown for 1893. 
This is the comparison just as furnished by the receiv- 
ers, they having re-arranged the figures for 1892 in the 
way mentioned. The losses on the Lehigh Valley and 
other properties do not appear to be taken into account 
in either year, the idea evidently being to show the 
comparative results on the Reading property as it now 
exists freed from those leases. 

The exhibit of earnings can hardly be regarded as 
unsatisfactory, considering the great depression in 


port states that out of 50 anthracite furnaces located 
on the lines of the Reading Railroad which were in 
blast a year ago, only 23 were working at the end of 
the year, and that the business of the rolling mills and 
other allied industries shows a similar shrinkage, while 
the movement of breadstuffs also fell off considerably, 
the decrease in the amount of grain hauled to tide-wa- 
ter for export during the year being 222,730 tons, 
The coal business was more prosperous, especially after 
the company was relieved from the burden of carrying 
the purchased coal. The gross earnings of the Railroad 
company increased $269,800 in the six months to May 
31 but fell off $427,201 inthe six months to November 
30. In the expenses there was an increase of $853,169 
in the first half and a decrease of $290,297 in the sec- 
ond half. 

One further point in the report deserves mention, ag 
it shows so plainly the aims and purposes of the new 
management. After stating that they have no fear that 
the system will be crippled through the detachment of 
the roads and coal mines which lately formed a part of 
it, they say that ‘‘they find the management of the re- 
maining property is sufficient to require their best 
efforts and all the capital they cancommand. They 
feel that no further acquisitions of railroads or mining 
property should be contemplated in the near future, 
and hope that if they can secure a reasonable share of 
the growth of the country’s business, and can conduct 
it with economy and prudence, they will be doing all 
that is possible to build up the value of the securities 
of the two Reading companies.” 





THE YEAR’S CROPS. 


The Department of Agriculture at Washington on 
Monday of this week issued the final estimates of the 
cereal crops of the United States for the season of 1893. 
The figures come pretty close to the early indications 
of the results furnished several months ago, and there- 
fore call for very little comment. There was some ex- 
pectation that the Department would raise its estimate 
of the wheat crop, but the yield is put at less than 400 
million bushels—396,131,725 bushels. In 1892 the 
crop was reported at 515,949,000 bushels and in 1891 at 
611,780,000 bushels. It is now generally conceded 
that both these crops were under-estimated. With 
that fact admitted, with exports since July 1 but little 
smaller than the heavy movement in the corresponding 
period of the year preceding, with the Produce Exchange 
reporting a visible supply of wheat in the United 
S:ates of 80 million bushels, or nearly as large as a year 
ago, and against only 45,604,903 bushels two years ago 
and but 25,519,263 bushels in 1891, and with the price 
of wheat only 61 cents in Chicago and 67 cents in New 
York, there is naturally some disinclination to accept 
without qualification reports of a short crop. Bat the 
large visible stocks held really represent accumulations 
carried over from the previous crops. 

While the wheat crop falls below that of either of 
the two years preceding, the corn crop and the oat# 
crop also fall short, so that taking these three principal 
cereals together it cannot be said that the season has 
been a very preductive one. And yet doubtless farmers 
would feel satisfied with the results if only they could 
obtain better prices for their products. Tiere havé 
been recent years when the yield was considerably 
smaller than in 1893. Bat to have extraordiaarily low 





trade which has prevailed and the very heavy losses 
of earninge reported by other leading roads. The re- 


‘the farming interest in an unfortunate plight. 


prices coincident with only an average harvest “a 
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following compares the 1893 estimates of the three 
crops mentioned with the corresponding estimates for 


the years immediately preceding. 
CROPS OF WHEAT, CORN AND OATS. 


Ohio. In Illinois the yield is only 160 million bushels, 
against 165 millions in 1892 and 234 millions in 1891 ; 
in Indiana 85 millions, against 103 and 123 millions 
respectively ; and in Ohio 64 millions, against 83 and 






































Total 1893. 1892. 1891. | 1890. 1889. 94 millions. 
Production. | | aoe — 
Bushels, Bushels. Bushels. | Bushels. Bushels. 
Se 1,619.496, 131 | 1,628,464,000!2,060,154,000 1,489,970,000/2,112,892,900 oy ? 
Whest bs ale $96,13%.725| 515,049,000] 611,7£0,000| 399,262,000] 490,560,000 RAILROAD GROSS EARNINGS FOR 
Es ssccobed 638,853,85"| 661,035,000| 739,394,000! 523,621,000] 751,515,000 DECEMBER AND THE YEAR 1898. 
ooo : ; S n railroad earnings the year i ng remain 
Total 2,654,4*2,706| 2,805,448,000 3,4 10,328,000 2,412,853,00018,854,967,' 00 I — th 1893 will io . 


"The aggregate for the three crops in 1893 is 2,654 
million bushels, as against 2,805 million bushels in 1892 
With an allowance 


and 3,410 million bushels in 1891. 
for the under-estimate of the wheat crop in 1892 and 
1891, the difference against 1893 would be still greater. 
The 1891 aggregate, however, 


year of phenomenal production ; the 1892 aggregate at 
2,805 million bushels was considered fair, and sufficient 
for the country’s ordinary requirements. The 1893 
yield at 2,654 million bushels falls 151 million bushels 
short of this, but as the loss is mainly in the production 
of wheat, and as very large stocks of that grain were 
carried over from the preceding crops, the difference 
between the two years can hardly be regarded as im- 
portant. In 1890, which was a short-crop year, the 
combined yield of the three cereals was given at only 
2,412 million bushels, or 242 million bushels less than 
for the late year. 
As regards corn, the crop, it will be observed, is re- 
ported nearly the same as for the preceding year, the 
figures being 1,619 million bushels as against 1,628 
million bushels. There is, however, some irregularity 
as between the results in the different sections, some 
having fared much better than others. In Iowa, for 
instance, the yield is stated over 51 million bushels 
larger than in 1892—a favorable circumstance for North- 
western roads, which are greatly dependent upon the 
production of this cereal in their territory. Nebraska, 
another Northwestern State, is credited with a crop of 
157 million bushels for both 1893 and 1892, which is a 
large yield for that State. In Missouri the crop is al-:o 
placed somewhat higher than inthe year preceding— 
158 million bushels against 152 million bushels— 
while in Kansas the crop is estimated at 
139 million bushels against 145 millions. On 
the whole, therefore, the corn yield in these parts of 
the country, though not up to the best of previous years, 
issatisfactory. In the following we show the production 
for five years in all the principal producing States. 
CORN CROP FOR FIVE YEARS. 












































a Production,| Production, Pretuction.| Production | Production, 
1893. 1892 1891. 190. 1889. 
——_—_—_—— 
Bushels. Burhels, Bushel. Bushel. Bushels. 

ee 251,832,150} 200,221,0°0} 350,878,000] 232,439,000) 349,966,000 
Miinois..... .... | 160,550,470] 165,327,000} 281,980,000| 187,446,000] 259,125,000 
Kansas......... 199,450,702} 145,825,000] 141,8%3.000| 55,269,000) 240,508,000 
Misouri........! 158,197,715] 152,489,000] 203,210,000 175,345,000! 218,841,000 
Nebraska.......) 157.278,895| 157,145,000] 167,852,000| 55,310,000] 149,549,000 
Indiana.........| $5,868.72] 103,834,900] 123,622,000] 89,025,000! 106,656,000 
ae 64,487,266} 83,853,000} 94,022,000} 65,876,000) 88,953,..00 
Texas........... 61,170,965] 73,642,000) 70,635,000} 63,802,000} 83,6#8,000 
Tennessee.....| 63,649,481, 61,274,000] 82,552,000 7,692,000} 80,8 31,000 
Kentucky... 68,008,060} 68,805,000! 82,795,000; 63,645,000] 75,382.00 
Pennsylvania..) 31,198,741} 39,632,000] 46,527,000] 38,043,000 41,225,000 
BAS...... $2,110,814] 34,344,000} 42,485,000] 33,448,000} 42,608,000 
Wisconsin... 28,956,243! 27,347,000} 29,718,000) 38,061,000) 28,415,000 
Michigan... 21,700,538} 23,218,000} 31,133,000} 26,530,000} 22,737,000 
a 25,103,572] 24,192,000} 21,596,000] 21,284,000) 21,263,000 
Total....... 1,349,360,37; | 1,360,+48,000] 1,723,628,000) 1,208,2+2,000) 1,809,751,000 
All others, .... 270.385,557| 267,£16,006| 336,526,000] 281,708,000] 303.141,000 
Total U. 8.....[1,419,490,181 1,2+,484.0001 2,060, 15 1,000] 1,489,970,000! ».119 8-9 A+ 








From the foregoing it is evident that it is the Middle 
Western States that have suffered most in the falling 


at 3,410 million 
bushels was extraordinarily large, that having been a 


memorabie. ‘The year had been looked forward to 
with pleasant anticipations by railroad managers. 
They had counted uponavery heavy business as a 
result of the World’s Fair in Chicago, for which they 
had made very extensive preparations and spent enor- 
mous sums of money. Instead of the prosperity and. 
large gains in earnings which had been expected, the 
year has been distinguished by losses which in magni- 
tude and the wide extent of territory covered are with- 
out a parallel in the history of the country. The Fair 
did not fail to yield a great increase in passenger reve- 
nues upon the roads most immediately concerned—in 
fact was a markedly favorable influence atatime of 
general gloom—but notwithstanding its importance it 
was completely overshadowed by the commercial and 
financial panic which ran concurrent with it and which 
spread from one end of the country to the other, pros- 
trating all industrial interests and leading to an extra- 
ordinary curtailment of the ordinary activities of the 
people. 

‘Taking the year as a whole, the actual severity of the 
crisis is hardly reflected in the results, as the falling off 
in earnings for the twelve months is, all things con- 
sidered, of only moderate proportions. This follows 
first from the fact that business did not become pros- 
trated until the second half of the year, earnings for 
the first half of the year having been well maintained, 
and secondly from the fact that even in the second half 
of the year the effects of the depression were, as already 
stated, to an extent countervailed by the extra traffic 
from the Fair. In the first half our monthly state- 
ments showed a gain in every month except February, 
when the weather had been very severe and the 
month contained one less day than the correspond- 
ing month of the previous year. In the second half 
of the year, however, there was a loss in each and 
every month, and unfortunately the last month, 


December, makes the worst exhibit of any, 
though this is in part due to the circum- 
stance that the month contained one less 


working day, there having been five Sundays in it. 
The general industrial situation was no doubt at its 
worst in August, when cash commanded a large 
premium and merchants everywhere found it difficult 
to carry on their daily transactions. For that month 
our return recorded a falling off in the gross earnings 
of the roads reporting of $6,344,348, or 13 per cent. 
After that, as the traffic from the Fair grew in im- 
portance and the monetary stringency abated and con- 
fidence revived with the passage of the silver repeal 
bill in the House of Representatives, the returns im- 
proved, so that the falling off in September was only 
9°77 per cent and in October but 2°38 percent. Then 
a change for the worse again began, this being accen- 
tuated by the disappearance of the Fair (which closed 
October 30) as a factor in the results. As against 2°38 
per cent in October, the loss in November rose to 6°65 
per cent, and now for December it is 13°83 per cent. 





of in production—we mean Illinois, Indiana and 





The monthly record is given in the following. 
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{ Mileage. | Earnings. __|rncrense or c 
amen 1893. 1892. | "1893. 93, | 1802. | Decrease. 
Mies. | Mie. | 8 | $ | 8 

January (1°98 roads).| 93,284 91,478 | 39,215,7 791! 37,319,283] +1,896,508) 5-08 
February (131 roads)} 92,792 80,888 | 36,727,557) 38,049,828/—1,322,271) 3°47 
March (150 roads) ...| 103,107 | 101,170 | 49,597,619) 47,348,S80) +2,248,739) 4°75 
April (144 roads)..... 93,995 92,089 | 40,285,767 $8,895,195] +1,390,572] 3°57 
May (137 roads)...... 95,809 04,122 | 43,07 4,051) 39,536,977 |+8,537,074) 8°94 
June (143 roads). ...! 98,016 96,028 | 45,242,5 556) 42,984,427) +2,258,129° 5°25 
July (138 roads)..... 06,617 94.478 | 41,190,454{ 42,055,981|—1,765,527) 4°11 
August (134 roads)..| 95,89 94,319 | 42,274,577) 48,618,925|—6,344,348) 13°00 
Sept’ber (131 roads) 96,689 94,249 | 45,872,879] 50,814,581)/—4,971 502! 9°77 
October (121 roads) | 96,294 93,800 | 61,163,185} 52,409,077|—1,245,892) 2°38 
November (130 r’ds).| 98,870 95,856 | 46,610,334] 49,931,745|—3,321,411) 6°65 
December (127 r'ds).}_ 97.378 94.369 | 40,319,016} 46,793,383) —6,474,237 13°83 





We have stated that the loss for the twelve month§ 
was of comparatively moderate proportions. Our state 
ment comprises 124 roads which have reported for the 
fall period, and which operate in the aggregate 96,989 
miles of line. On these 124 roads the loss amounts al- 
together to only $11,261,040. Other roads, however, 
whose returns never appear in time for our early state- 
ment of gross earnings are also known to have sus- 
tained considerable losses. If we take the figures of 
these roads for the latest reported period—that is for 
the eleven months ending November 30—vwe get a fur- 
ther loss cf $15,908,920. Combining these results 
with the others, we reach the following grand aggre- 
gates. 


Miles of Road 
End of Period. 





Gross Earnings. 


_Dec rease. 

















1893 | 1892, | 1893. 1892. 
£24 roads full year.... 552,82 . 39 19) 564, a 439) 11,261,010) 96,98y 93,973 
59 rvads 11 months...) 984,414,556 ——| 397,323,47 6| 13,908,920 | 44,850 44,398 
_Grar a tot. (183 rds J 936,2 961, 107,915 LE 5| "25. 169, 9e0| 141,839, 128,371 





We have here an exhibit covering 183 roads oper 
ating 141,839 miles ofline. These 183 roads it will be 
seen earned $936,237,955 gross in 1893 against $961,- 
407,915 in 1892, the loss being #25,169,960, or less 
than three per cent—actually only 2°62 per cont. Ip 
December, as alrea: dy stated, the decrease was 13 83 per 
cent, and had that been the ratio of decline for the 
whole period of twelve months, the falling off would be 
over 130 millions instead of only 25 millions as we now 
find it. Still even at 25 millions decrease the 
result furnishes a marked contrast with the 
exhibits for the years preceding, for in 1892 our figures 
showed a gain of 45 million dollars, in 1891 a gain of 
44 million dollars, and in 1290 a gain of over 70 million 
dollars, as will appear by the following, which also 
furnishes a summary of the figures for December, the 
closing month, for several years past. 

















Mileage. Earn ings. 
ae ‘i Increase. 
Year Year ” Year Year or Decrease. 
Given. | Preceding. Given. , Preceding ‘ 

December. Miles. Miles. a $ ” ain 
1890 (157 roads)...... | $1,503 59,076 42,343,054 39,560,054 Inc. 2,783,000 
1891 (148 roads).... 95,836 93,389 | 47,959,610 43,854,664 Inc. 4,104,946 
1892 (136 roads)..... 94,103 | 92,326 | 47,113,684! 46,019,414 Inc. 1,994,280 
1893 (127 roads).. ++| 07,378 94,309 40,319,046! 46,793,383 Dec. 6,474,337 

Jan, 1 to Dec. 31. | 

1890 (200 roads)......| 140,460 187,745 /922,738,232 852,257,681 Ine .70,489,661 
1891 (201 roads)......| 140,714 137,359 940,456,097 896,603,011 Ine 43,853,036 
1892 (174 roads)...../ 132,334 130,502 926,377,747 881,467,402 Ime 44,910,245 
1893 (18% roads)... sh lil, 839 128,371 _ vi 36,237,955 961,407,915 Dec 25,169,969 


It might be su pposed that in view of the heavy losses 
of earnings in the latter portion of the year there are 
few roads that are able to show any improvement for 
the twelve months. We find that out of the 124 
roads which have reported for the full year 47 have 
larger earnings, and out of the 59 which have reported 
for the eleven months, 16 have larger earnings, making 
€3 altogether out of 183 which have done better in 
their gress receipts than in the year preceding. Some 
of these roads, too, have quite considerable gains. 
Thus the Illinois Central has added no less than $2,702,- 





833 to its earnings, the Lake Shore $1,271,136, the 
New York Central $1,119,685, the Rock Island $840,. 
470, &e., &e. It will be recognized at once that these 
are all roads which were greatly benefitted by the 
World’s Fair, the Illinois Central having been especially 
favored by that event. Notafew of the other roads 
which have gains also owe their distinction to that 
circumstance, as becomes quite evident when we ob- 
serve that the same roads nearly all have fallen behind 
in December. 

Of course, however, the losses for the year greatly 
overshadow the gains. As showing the magnitude of 
sume of these, we may note that the Northern Pacific 
bas suffered a decrease of $5,662,452, the Missouri 
Pacific a decrease of $2,695,407, the Denver & Rio 
Grande a decrease of $1,475,632, the Louisville & 
Nashville a decrease of $1,382,535, the Atchison a de- 
crease of $1,258,464, the St. Paul a decrease of $1,200,- 
188, and the Cleveland Cincinnati Chicago & St. Louis 
a decrease of $1,108,037, while for the ten months to 
October 31 the Union Pacific has $5,637,946 decrease, 
and for the eleven months to November 30 the Penn- 
sylvania has $2,438,874 decrease, the Chicago & 
Northwestern $1,523,909 decrease, the Burlington & 
Quincy $1,407,873 decrease, the Erie $1,173,010 de- 
crease, &c., &c. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS, 














Increases, | Decreases, 

{llinois Central....... e« $2,702,833 | Louisv. & Nashv ..... } 1,382,535 
Lake Sh. & Mich. So.. 1,271,136 | Atch. T &S. Fe(2rds.) 1,258,464 
N. ¥. Cont. & H R.... $1,119,685 | Chie. Mil. & St. Paul... 1,200,188 
Chie. Rock I. & Pac... 840,470 | Clev. Cin. Chic. & 3t.L. 1,108,037 
Mo. Kausas & Texas.. 532,251 | Chie & Great Western 739,553 
Chie. & Grand Trunk. 443,951 | East Tenn. Va. &Ga... 613,985 
St. Louis 8’ western... 455,369 | Canadian Pacific ..... 493,916 
N. Y. Ont. & Western. 427,380 | To). St. L. & K. City... 482,333 
Texas & Pacitic........ 321,657 | Mexican National..... 477,921 
Pitts. & West. (3 rds.). 323,180 /Gr. Rap & Ind. (4rds. 8.) 416,447 
Chic. & East [lls. ....06 290,173 | Wabash. 18,528 
Interoc. (Mex.)....... 269 290/St Paul & Daluth._ 417,088 
Mont. & Mexican Gulf. 223,230|)K C. Ft 8 &M amphis. 379,572 
L Ouisv. N. Alb & Chic. 195,714 | Rio Grande Western... 323,416 
juff Roch & Pitts.... 192,184] Minn & St. Lonis..... 231,987 
Li vuisv. Evansv.& St. L. 183,825 ; Rio Grinde Southern. 232,119 
Mich. Cent.and Can So. 367,000 | Flint & Pere Ma q .... 165,392 
Elgiu Joliet & Fast... 133,009 | Balt & Ohio So’west.. 150,926 
Kan., Pitts. &Guif... 128,979 | Chic. & West Mich..... 149,441 
Lehigh & Hud. River.. 113,205 | Oul.S0.8h & Atl... 140,376 
Pitts Shen. & L. Erie... 109,933 | Burl. C. R. & North.... 130,034 
Kan. C. Sub, Belt...... 106,417 | Ches. & Ohio........... 120.362 
Louis, St. L. & "ex..... 117,302 
Total (representing [nt & Gt. Northern.... 106,559 
24 roads) ..........$10,554,496 | Col. H. V. & Tol......-. 104,259 

Decreases, - - 


we. $5,662,452 | 
2,695,407 
1,475,632 


Total (representing 


Northern Pacific... 
32 roads) ..........$21,227,266 


Missouri Pacilic....... 
Denver & Rio Grande. 








* Fourth week of December missing. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS. 








Increases, Decreases, 

Chieago & Erie......... $571,479 | Chic. St. P.M. & Om. $772,008 
Central of N. J.......00- 371,103 | So. Pacitic (4 rds.) 519,722 
Ga. Car. & Northern... 227,644/ B.& O.,E & Wes une. 473,521 
Chic. Burl. & North.... 133,692} Phila. & Reading....... 394,247 
—_— Nashv. Uh. & St. Louis.. 356,919 
Total (representing 4 Northern Central .....- 04,084 
P| Eee «oe $1,361,963 | Cin. N.O.&T.P.(5 rds.) 166,381 
Decreases Allegheny Valley....... 46,314 
*Union Pacifie (9 rds.). ‘$5, 687,916 Pisehiowht. 1... eeone- 144,793 
Penns) lvania........... 433,874 | Pitts. Youngs.& Ash... 120,100 
Chic. & Northwestern... i's93'909 ceeemmneeniansa:! 

+ Burl. & Quincy... 1,407,873] Total(representing33 __ 
N. Y. L. Erie& Western. 1,173,010 PORN onsrcannaars $15,530,201 





“Z, months. 

The foregoing presents a formidable list of heavy 
losses, and obviously this feature would be still more 
marked except for the benefits derived from t1¢ Fair and 
the fact that business in the earlier months of the year 
was comparatively good. In the later months the fall- 
ing off on some of the principal systems was of really 
appalling magnitude. Thus in the case of the Penn- 
sylvania, the Northern Pacific and the Union Pacific 
the losses have run from three quarters of a million to 
one and a-half million dollars a month. For the pur- 
pose of bringing out this fact and furnishing a rec- 
ord of the decrease from month to month on the 
roads especially distinguished in that way, we have 
prepared the following. 


the 
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MONTHLY LOSSES IN GROSS EARNINGS, 
July. August. September. October. Nov’ber. Dec’ber, 


$ $ 8 $ 8 $ 
pennsylvatia*.....inc.113,634 1,301,391 1,135,141 1,477,484 1,367,024 ........ 
Union Pacific.......... 921.276 1,417,175 1,498,296 1,066,736 0.2.22. ceeeeeee 


Northern Pacifict...... 698,860 916,027 811,319 730,185 657,204 646,836 
Atch. Top. & San. Fe.. 290,374 880,176 834,870 333,639 = 356,147 435,405 
Missouri Pacific....... 330,891 837,236 703,760 473,755 342,622 262,165 
Southern Pacific, .....128,018 575,645 = 457,726 = 161,190 246,567 
Denver & Rio Grande. 291,685 471,160 246,871 147,132 211,030 213,600 
Chic. Burl. & Quincy.. 261,762 643,800 615,405 194,707 428,368 .... ... 
Chic. Milw. & St. Paul. 269,231 496,709 233,535 in.205,0383 831,529 757,444 
Chic. & Northwestern. 127,209 459,849 + — 308,806 19,940 488,802 ........ 
Louisville & Nashville 147,062 394,240 420,566 383,600 222,492 353 737 





“ofiines east and west of Pittsburg. t Figures here include Wis- 
covsin Central up to and including Sept. 26, but not after that. 

While the depression in business has transcended all 
other influences in importance, nearly every leading 
condition was unfavorable during the year, the Fair 
being indeed about the only important factor of a 
favorable nature. In the grain movement there was a 
falling off in both the East and the West. ‘The 1892 
crops were much smaller than those of the year pre- 
ceding, while the ‘supplies carried over from the 
previous crops and already accumulated at the leading 
markets were so large that at times difficulty was ex- 
perienced in finding storage room and elevator capacity 
for further arrivals. ‘The cotton movement also fell 
off, and there was a great reduction in the iron ore 
traffic, the shipments from the Northern lake 
ports having been only 5,836,749 tons against 8,545,313 
tons in 1892. Besides this, the silver-mining industry 
became greatly depressed after the closing of the In- 
dia mints to the coinage of silver, many of the mines 
shutting down for a time, while in the iron trade 
coniitions already unsatisfactory became still more so, 
and furnaces went out of blast by the wholesale. 
Then also there was a contraction in the provisions 
movement at the West, and likewise a contraction in 
the deliveries of live stock. East bound rates between 
Chicago and the seaboard became utterly demoralized 
in the elo:ing months, while trans-Continental rates 
were in bad shape all through the year, the opening of 
the Great Northern line tofthe Pacific Coast having 
led to sharp reductions in tariff schedules and precip- 
itated a conflict with the Northern Pacific and other 
lines, 

Going into the details of the grain movement, the 
receipts at the seaboard, according to the records kept 
by the Produce Exchange, were only 211 million bushels 
in 1893, against 277 million bushels in 1892, being a de- 
decrease of 66 million bushels; and the lors extended to 
all the different cereals, though corn and wheat furnished 
the bulk of it. By far the greater portion of the fall- 
ing off occurred in the first six months, the receipts 
for this period having been only 86,599,043 bushels in 
1893, against 141,307,007 bushels in 1892. 

SEABOARD GRAIN RECEIPTS FOR) FIFTY-TWO WEEKS, 


1893. 1892 1891 1890. 
Flour, bbis...... 19,976,653 19,847,357 16,408,757 13,920,012 
Wheat, bush.... 93,855,531 123,715,523 109,952,728 30,936,544 
Corn............. 5+.¢738,185 87,754,921 51,764,242 102,445,057 


ae 52,436,036 56,134,892 45,512,580 52,413,510 
___. 5,030,443 5,771,077 6,619,316 4,814,639 
_ _ ae 1,136,166 3,953,707 9,697,916 2,199,862 





Total bush.. 211,486,361 277,330,120 223,546,782 192,809,642 

At the Western primary markets the falling off was 
also very marked, with this difference, however, that 
the loss occurred almost entirely in the last six months. 
At the end of the first 26 weeks the receipts of 
Wheat, corn, oats, barley and rye aggregated 196,733,- 
808 bushels in 1893, against 203,186,586 bushels in 
1892; for the 52 weeks the aggregate is 479,778,274 
bushels, against 530,629,990 bushelg, a reduction of 51 











million bushels. ‘he wheat receipts fell off 70 million 
bushels, but in corn and oats there was an increase. 














RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
DECEMBER 30 AND SINCE JANUARY 1. 














| Oata, Barley, Rye, 
(Lush.) | (bush.) | (bush) 





Flour, | Wheat, Corn, 
(bbis.) | (bush.) (bush.) 




















| 
1,487,366) 190,440 
1,904,784) 134,085 
13,277.75! 1,6831122 
16,542,509} 3,605,447 








asca0o— 

4 wks. Dec., 1893 seal 2,065,633 

4 wks. Dec., 1892 449,110) 3,908,619 ¥ 152 

Year 93, 52 wks..| 4,664,324) 35,405,040) 90,268,155 

Year °¥2, 52 wks..| 5,704,616) 50,536,535! 78,364,014 
“tlwaukee— | 









































4 wks. Dec, 1893) 188,651) 914,690 9,0) 769,458 121,000 
4 wks. Dec., 1892} 154.685) 1,005.950 20] 41,3: 736,850) 138,300 
Year 95, 52 wks..| 1,872,606) 12,705,919; 1,455,575) 8,097,444)}11,336,636) 1,251,810 
Year "92, 52 wks..| 2,671,503) 14,835,541] 1,389,7,0) 6,637,595) 9¥,8U5,995) 1,575,544 








xt. Lowis— 
4 wks. ! ec., 1893! 82,745 585,562 
4 wks. Dec. 1892} 89,764 1.048.493] 3.839,520 873,030 #45,162 142,831 
Year ‘93, 52 wks..) 1,166,815) 14,034,735) ¢ 780.9551 9.725.476] 1,955,996 589,139 
Year ’02, 52 wks..| 1,450,U65) 27,108,699) 80,903,327}10,166,576 ~,65U,249) 1,1:9,068 
| 
toledo— 











3,490,700 623,200 270,750 52,500 
4 











4 wks. Dec., 1803! 672.2001 703.400} 14,800) .....0-- 15,900 
























7,775 
t wks. Dec., 1892! 3.865 453,900} _— 696.200; 11.50 4,000 8,500 
Year ’93, 52 wks.. 106,271) 11,494,970) 7,072,058 395.816 5,400 2fF0,400 
Year ’92, 52 wks.. 81,655] 22,044,555) 6,9. 9,242) 279,598 23,400} 500,020 
Detroit— p ; 

4 wks. Dec., 1893 14,367 618,336; 153.407) 167.909} 101,000] .... ... 
4 wks. Dec, 1892 3,807 5,345] 74,8'5| 130,987) 22408) , 

Year 93, 52 wks..} 184.734] 8,569,563} 1,915,.63] 2,299,873] 565,905 





Year 92,52 wks..| 173,611] 8109 11290;322| 1'988.917] 1,z02'661 





‘leveland— | 

4 wks. Dec., 1893 17,283 94,121) 67,756} 120,005] .....00-] seccree ° 

4 wks. Dec., 1892 27,635 115,103) A7871 220,182 MOOGT — .cccdeac 

Year ’93, 52 wks..| 279,957! 1,724,258] 600,451} 2,420,012] $83,426 97,323 

Year 92, 52 wks..| 356,715{ 1,948,809) 636,508) 2,501,848} 462,581 Ji,42h 
| 





























Peorta— 
4 wks, Dec., 1893 21,000 40,200; 2,103,090] 1,437,700 214,800 24,800 
4 wks. Dec., 1392 16,450 75.650) = 1,204,200] 1,174,400 224,700 23,000 
Year ’93, 52 wks.. 313,250} = 1,093.20) 11,545,590) 19,42>,600] 1.344.100 150,500 
Year '02, 52 wks.. 192,475] 1,452,400) 11,405,700)14,253,150] 1,436,200 270,652 
Jututh— 
4 wks. Dec.. 1893 





2,025,008} = secccee | cece coef ve eovces] ccccsese 


4 wks. Dec., 1892 6,046,937 

















Year '04, 52 wks..! 4,541,255] 33,036,722 119,892 1,605 

Year ’92, 52 wks..| 4,001,416] 46,164,207 ea aseberee 
Minneapvolis— 

4 wks. Dec., 1893) ........ BBO TOO = cccceccs] § saccesesl socnscedl ctesees ° 

4.@is. BGs. WOE)  ccccscce TUREOOL §«=—« acccconc] cosssenel enccrecel ceseces . 

Year 94, 52 wks..| .....00 57,959,835) oa. 0 eee ceeees 06) © sessenee eccccee ° 

Year 92, 52 wks..|  .....00 SETS «= cntasccel § cens.ccel aaeneees eoeee-ce 











total of all— 
4 wks. Dec., 1893 691,924) 11,906,450) 14,652,791) 8,624,948] 2,813,374 404,440 
4 wks. Dec., 1802 750,496) 20,305,151] 10,154,505} $653, 04) 3.476.999 447,038 
Year ’93, 52 wks..| 13,112,872) 175,924,340) 136,018,833] 124722092 22,069,110) 4,013,899 
Year ’92, 52 wks.. 14,632,2891215,100,549]130/808,43) 1 15151636 32,087,658, 7,17 8,154 

In addition to the above there was received at Kansas City during the four 
weeks this year 775,637 bushels of wheat, 120,872 bushels of corn and 5,2i2 
bushels of oats. Since January 1 the receipts have been 11,197,45u bushels of 
wheat, 2,093,389 bushels of corn and 197,651 bushels of oats, 
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The loss in wheat fell heavily on nearly all the prin- 
cipal receiving points—Chicago, Ss. Louis, Toledo, 
Duluth and Minneapolis—but at Chicago the loss was 
nearly made good by the gains in corn and oats, so that 
in the aggregate that point received nearly as much 
grain asin 1892. ‘The figures in the foregoing cover 52 
weeks, beginning and ending on Saturday. In the fol- 
lowing the movement at Chicago is shown for the even 
year. 


RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 
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December, Year. 





1893, 1892, 1301. | 1893, 1ss2, | 1891. 




















Wheat.bush.| 2,210,757) 4,327,629) 3,903,265] 35,304.69 | 5 ,264,606! 42,921,259 
Corn,..bush.| 8,497,179) 4,387,167) 6,297,956) $0,.63,164| 78,524,227! 70,769,904 
Jats..bush.} 6,025,819; 6,147,745) 5,277,699] 82,360,007) 79,582,683] €2,402,423 
Bye.. .bush. 198,580 152,190 674,829] 1,784,072} 3,651,808) 9,172,191 
Sarley.bush.| 1,612,330; 2,164,903] 1,675,537] 13,258,147' 16,923,818] 12,228,483 
Total grain; 18,534,665; 17,179,634 285!222,970,166/228,947,142/ 197 494,260 
*“lour.. bbis. 388,127 506,215 4,647,274) 5,719,543] 4,515,397 
Pork....bbis. 963 356 6,530 16,934 13,970 
Cut m’ts.lbs.| 14,223,322) 12,138,405] 24,204,215 119,€32,533/179,436,024 206,788,862 
Lard.....lbs.j 4.853.718] 6,281,710) 13,200,199 47,741,629 €8,591,440} 74,080,618 
Live hogs ¥o 625034 664,639) 1,068,262! 6,057.278 7.714.436) 8.600,805 
ee i. Oo Fn ate A oo lade ina 
























































It was stated above that there had been a contraction 
in the provisions movement and also a decrease in the 
live stock deliveries at the West. From the statement 
just given it will be seen that the receipts of lard and 
cut meats at Chicago were only 167 million pounds in 
1893 against 247 million pounds in 1892 and 280 
million pounds in 1891, while the deliveries of live 
hogs reached only 6,057,278 head, against 7,714,436 
head in 1892 and 8,600,805 head in 1891. 

As regards the cotton movement, there was a large 
increase in the receipts at the Southern ports during 
December, but nevertheless the total for the twelve 
months is smaller than for 1892, being 5,407,953 bales. 
against 5,557,823 bales. The gross shipments over- 
land for the twelve months reached 1,291,027 bales 


















































































































































against 1,491,530 bales. 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1893, 1892 anpD 1891. 





























December. | Full Year. 

Ports. - ~ 5 

1893, | 1892, | 1891. | 1803. | 1892. ( 1891. 

Galveston.......... bales.| 225,173) 174,680] 181,001 1,043,497] 1,113,835/1,133,797 
Bl Paso, &€............. 9,7-5| 7,472) 4,502) 60,477) 68,960) 31,518 

New Orieans............... 392,377} 341,053) 446,896 1,945,771/1,961,734/2,337,852 
cicadas weekewey 51,772] 37,055, 47,493, 185673] 206,082) 288.977 
Plorida........... 6,512; 8,978) 6,874] 31.897) 27,900) 39,121 
Savannab.................. | 171,509) 100,551) 154,552) 916,046) 855,088 1,135,115 
Brunswick, &c 8,010, 43,069} 32,108} 62,281) 179,093) 175,908 

Charleston. 68.236} 31,937; 72,081] 329404! 324.917! 558 129 
Port Royal, &c......... | — 102 477| 43,203) 3,488 6,325 

Wilmington............. 46,620} 27,897) 28,784) 181,801) 165,868] 181,054 
Washington, &c....... | 150 112! 559 623| 4,019 2,435 

| EERE 107,712} 86,219] 96,186) 448,858) 341,770] 608,332 
West Point, &c. 86,564) 96,008) 68,107) 248,422) 315,569) 430,126 

Total....... aae |1,187,003| 864,123 1.139.740 5,407,053 5.557,92316,944,690 








When we arrange the roads in groups we see the 
effects of the Fair reflected very strikingly in the ex- 
hibits of the trunk lines and the Middle and Middle 
Western roads. Most of the roads which show im- 
proved earnings for the year are found in those groups. 
If we take first the trunk line group, we actually have 
an increase over the year preceding, the 1893 tota] 
baing the largest ever reached. This, however, is with- 
out the Pennsylvania, the Erie and the Baltimore & 
Mhio, which have not yet reported for December. 
With these included the gain would be converted into 
a loss, but the comparison would nevertheless be very 


satisfactory, all things considered. 
EARNINGS OF TRUNK LINES, 

















Year 1893. 1892, 1891. 1890. | 1889, 1888. 
$ $ $ ¢ | se $ 
B. & O.8S.W)? 6,665,688 j 2,614,396) 2,500,594) 2,329,077| 2,177,958] 2,050,534 
Oh. & Miss.| 5 4,172,216] 4,217,284] 4,139,958] 4,080,989] 3,868,984 


©.C.C.4&8t.L] 13,786,087) 14,894,074) 13,992,682) 13,310,131' 12,681,549) 11,135,455 
&.T.of Can.| 20,008,684! 19,913,445] 19,383,258) 19,806,143/ 19,837,245] 18,612,024 

Ch. &G.T | 4,180,808} 3,736,857, 3,717,062) 3,736,536) 3,608,511) 3,205.875 

D.G.H& M.) 1,111,798) 1,210,265, 1,183,502) 1,118,€82/ 1,058,542) 1,095,928 
uw. S. & M. 8.{ 23,686,519) 22,415, 383. 21,431,386] 20,865,759| 19,487,196 18,029,627 
B.C. & C.So.| 16,075,000, 15,908.00 15,162,960} 14,490,732] 13,786,425| 13,770,623 
N.Y.C. & H.| 46,710,573, 45,590, 883) 44,264,061/ 40,204,852 39,642,765) 38,641,688 
Wabash .... 3, 749, 918 14 .163,446| 13,951,182) 13,064,554 39,906,907) 12,362,830 


emney 
Total...... 145,975,023 144,653,970 139,808,975 133,066,434|129,346,747 123,773,468 


Bringing together some of the other leading roadsin 
the Middle and Middle Western States, we also have an 
increase, the total standing at $69,711,279 for 1893, 
against $66,775,429 for 1892. The Illinois Central is 
chiefly responsible for the favorable showing, but there 


are some other important gains. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 


- —_—— 


Year. 1893. 1892, 1891. | 1890, 1889. 1888, 
































EARNINGS OF NORTHWESTERN LINES, 








Year. 1803. | 1892. | 1801. | 1800. { 1889. | 1868, 
Burl. Ced.R.& No.) 4,224,755) 4,354,” 89| 3,886,240] 3,308,982| 2,966,542] 2,848,075 
Chic. & Gt. West 5,090,774) 4 '785,476| 4,370,624) 3,486,254 2,458,379 


4,351,221) 
Chic.Mil.& St. P. } snes sail { 33349,614|29,560,839|26.810,830|25.900,219 24,867,731 

Milwau.& No..§|> | 170,607} 1,746,08c} 1,590,367} 1,231,091! 1,085,720 
Chic. R. I. & Pac.|19,541,526, 18,701,056/16,842,46" (16,513,931|16,697,577|16,329,899 
Duluth 8.9.& Atl.| 2,065,701) 2,206,077 2,160,116] 2,241,097] 1,974,350]. 1,494,812 
Gr. Northern Sys. | 16,096,310} 16,176,139] 14,173,672/11,014.022' 10,271,158: 
lowa Central.... | 1,925,770! 1,924,395] 1,803,-9r] 1,688,076] 1,526,238] 1,379,894 
Minn. & St. Louis | 1,787,075] 2,022,062| 1322,846] 1,510,844] 1,447,038] 1,354,5¢0 
M. St. P. & S.S.M.| “3,348,965| 3,294,517| 2,586,821] 2,013,370) 1,651.412| 1,102,498 
8t. Paul & Duluth| 1,713,621) 2,130,709) 1,929,761/ 1,494,225) 1,301,986) 1,524,918 


Total........../38,914,965! "90,960, 739 81 498,265) 73,481,374 68,476,765 
* Fourth week of December not reported; figures taken same as last year. 

In the Southwest, besides gains by some of the minor 
roads, the Missouri Kansas & Texas, the St. Louis 
Southwestern and the Texas & Pacific report improved 
earnings. ‘The Missouri Pacific, Atchison, Denver & 
Rio Grande, etc., of course lost heavily. 

EARNINGS OF SOUTHWESTERN GROUP. 























fU0" __seeseees 





























Year. | 1893, | _ 1802. 1801. | 1890, 1830. | 1889, 
Pree oo $ + $s | 
A.T.&S.F., | ne eng| § 35208,237| $3,241,09¢| 28,136,456) 26,467,956 
Col. Mid... § |28:897,893] 39,703,874) f° 2450133) 1.897.128] 1,698,274] 1,869,410 
8t.L.&3.F....| 8,617,978, 9,069,961| 8,r97,874 8,250,885 | 7,173,950) 7,393,251 
Den.& RioGr. 7,721,580) 9,197,212} 8,484,408) 8,875,785] 8,046,603) 7,668,654 
Int. & Gt. No.| 4,089,336) 4.195,895| 4,098,634! 4,053,648 3,907,366) 3,273,426 
K C F.S.&M.., 4,634,765 5,014,337] 4,812,776| 4,822,42r| 4,819,219] 4,344,490 
Mo. K. & Tex./10,370,325, 9,838,075) 9,731,120] 9,004,007] 7,820,182] 6,320,958 
Mo.P.&Ir. Mt. 24,989,255, 27,684,662 25,918,108) 25,473,684] 23,493,467| 22,189,453 
St. Jos.&Gr.I.| 1,169,459 1,206,699) 983,663, 1,253,592] 1,247,658] 1,187,992 
St.L. Southw.| 5,101,985) 4,046,626) 4,565,796) 4,205,437| 9,985,778] 3,050,428 
Texas & Pac.| 7,312,858, 6,987,701| 7,226, “am 7,327,710] 6,917,803] 6,874,386 
Total........ !132901434 217,605,082) 111,779,263) 108,400,177] 97,4°6,758) 89,639,798 





Southern roads pretty generally fall behind, though 
the Norfolk & Western is an exception, and has a 
slight increase. Two minor roads in the same section, 
namely the South Bound and the Georgia Southern 
& Florida, also have gains. Some of the Southern 
roads showed losses even last year. 

EARNINGS OF SOUTHERN GROUP. 





Year, 1898. | 1892. 1891. 1890. 1889. 1888. 


ty $ cy 8 8 3 
Chesapeake & Ohio, 9,839,801) 9,960,163} 9,335,969) +7,719,614| 6,149,998) 5,123,981 





BE. Tenn. Va. & Ga..| 5,709,62 | 6,323,605] 7,092,518) 7,491.382] 6,413,761| 5,615,967 
Kan. C.Mem.& Bir.| 1,119,172) 1,139,124] 1,209,100) 1,218,857] 1,054,718) 821,561 
Louisv. & Nasbv ../20,476,94: | 21,859,477|20,247,526| 19,161,¥23] 18,011,298) 16,043,109 


Memphis & Char.c} 1,431,83t{ 1,467,117] 1,¢31,769) 1,849,391] 1,729,164, 1,683,547 
Mobile & Ohio.....] 3,333,740] 3,341,684) 3,506,233| 3,441,444) 3,054,144| 2,606,288 
Norfolk & West’nb| 9,969,49.)| +9,879,288) 9,188,042) 8,577,114] 7,176,12¥| 6,307,474 
South Carolina....| 1,292,058} 1,920,044) 1,652,334] 1,555,964) 1,854,223) 1,269,031 


Total...........|63,172,651)56,290,502|53,861,491|51,015,4691 44,973,425| 39 460,998 



































+ Does not include the Elizabethtown Lexington & Big Sandy road in this and 








: $ $ : s | $8 
3,396,450) 3,204,266] 2,809,362) 2,202,135) 1,948,491; 2,008,083 
4,488 225/ 4,198,032) 3,634,162 3,297,589) 2,679,5%3) 2,719,660 
1,876,312) 2,025,753} 1,757,652 1,°06,416) 1,374,832 1.417,3800 
3,268 296] 3,372.585) 3,293,925 3,078,900] 2,514,655) 2,893,970 
1.198.818} 1,258,062) 1,254,101 1,219,0@4 1,131,986) 1,v41,800 
1,385,781] 1,300,185) 1,212,788 1,078,608 935,174; 851,517 
2,721,323) 2,886,715) 2,900,623 2,923,574) 2,370,133 ‘2,403,075 
2,807,441) 3,253,858) 3,076,686 3,289,879) 2,942,456] 2,842,363 
22,013,342 19,310,509 18,734,905) 16,916,130 16,114,342/13,660,245 


Wall. Roch. & Pitt. 
Ohicago & East. Il). 
Ohic. & West Mich 
Col. Hook. V.& Tol 
Det. Lansing & No. 
®vansv.& Terre H. 
Mlint & P. Marg.... 
Gr. Rap.& Ina. Sys 

Allinois Central 














pr di years. 

+ Figures are approximate, same as for this year; actual earnings were larger. 

b Including Scioto Valley & New England and Shenandoah Valley for all the 

years. 

¢ Last half of December not reported; figures taken same as last year. 
The Pacific roads of course have done poorest of all. 

We have not the figures of the Union Pacific or the 


Southern Pacific for the full year, but the Northern 





3,509,688) 3,558,493, 3,273,355) 3,074,439] 2,517,601) 2.167,789 
1,737,979] 1,554,154 nea 1,331,926) 1,151,599) 1.0.8,+54 


Rake Erie & West. 
Lou. Evans.& St.L. 
feuis. N.A. & Chic. 
IN. Y. Ont. & West 


~ 


3,467,396) 3,272,:82) 2,840 621) 2,630,132] 2,521,706] 2,292,782 
3,991,140) 3,473,760 3,056,787) 2,467,502) 1,974,459) 1,689,431 
Pittsd’g & West’n.| 2.6-4,658 2.566.478) 2,285,456) 2,234,740 2,179,855] 2,030,453 
tt. L. A. & T. H....) 1543,7°6) 1,531,851) 1,435,626) 1,336,910] 1,110,427} 949,307 
"Sol. & Ohio Cent.. 1,943,545 1,929,918) 1,842,204! 1,811.324] 1,511,866) 1,381,513 
‘Tal. Peo. & West 75,552; 96,261, $82,625] 937,221) 918,061; 890,019 
Tol. St. L. & K. C.. 1.769, 16) 2,242,054) 1,979,674} 1,595,25"] 1,085,202] 589,614 
West. N.Y. & Pa. — 243) 3,.5°0,650) 3,643,319] 3,528,802) 3,443,411| 3,177,091 
524, oa 1.432,603 1,%95,783] 1,163, 34 913,070} 87¢,262 


Wheel. & L. Erie.. 
__ Total... ......169, mu,e70)00576, 429 62,820,094 |57,758,300)51,339,712! 46,016,528 
Jn the Northwestern group the Rock Island is the 
Only one of the large systems able to report an increase. 
‘The 10 roads in the following have aggregate earnings 
of $83,914,965 for 1893, against $90,960,739 for 1892. 
These roads had heavy gains last year, and in fact 
their earnings had been growing steadily and largely 
for a number of years past. Thus as against 91 mil- 
4ion dollars in 1892, the amount of their earnings in 
1891 had been only 814 million dollars, in 1890 only 











3) milion di llars and in 1889 but 684 million dollars. 


Pacific, as already pointed out, hasa very heavy loss, 
and even the Canadian Pacific falls half a million dol- 
lars behind. 

EARNINGS OF PACIFIC ROADS. 


Year. | 1893. | 1soz, | 1891. | 1890. [| 1899. 1888. 
| — 














$ $ % 
20,915,436; 21,409,352 | 20,241,096) 17,032,316] 15,964,448 14,064,708 





Can. Pacific.. a ena 

No. Pacific...| ) 24,955,461 |24,402,751/21,741,591 18,000, 
Wis. Cent',| ¢ "25#86,980| *28,809,432 } |"5"04'920! 5'959,650| 4.267.007] 9,589. 

R. Gr. West'n| __ 2,266, one] 2,578,462 | 2,592,512] 1,996,007] 1,491,685] 1,360,028 











Total........ } 46,407,462) 52,887,246 153,017,204 /48,6-0,623/43,405,831 
*In 1893 and 1892 includes Wisconsin Central only up to and 4 including 
September 26; not after that date. 


For the month of December the showing as noted 
above is quite unfavorable. In the aggregate for the 
whole 127 roads from which we have secured returns 
there is a loss of $6,474,337 or 13°83 percent. Only 26 
of the roads have gains, and in but one case does the 
gain amount to as much as $30,000. The losses aré 
n many instances very heavy, the St. Paul having § 


33.1/37,930, 994 
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decrease of over three-quarters of a million dollars, the 
Northern Pacific a decrease of $646,836, the Atchison 
a decrease of $435,605, the Louisville & Nashville a 
decrease of $353,737, the Great Northern $321,742 
decrease, the Canadian Pacific $307,128 decrease, the 
New York Central $265,711 decrease, etc., etc. 


PRINCIPAL CHANG«S IN GROSS EARNINGS IN DECEMBER, 


Deereases, 
Chie & Grand [runk.. 
W.N. Y. & Penn ; 
Tol, St. L. & K. City.... 
*Minn. 8t. P.« S.8.M.. 
Flint & Pere Marq. ... 
Richmond & Danville . 
Chic & West Mich. ... 
Interaational & Gt. No. 
Tol. & Ohiv Central. ... 
Chic. & East Lilinois. ... 
East Tenn. Va. & (a... 
Mian. & Sct. Louis....... 
Louisv. Evansv. &3t L 
B. & O. Suuthwestern .. 
Rio Grande Southern. 
Lake Erie & Western... 
Pitts. & West. (3 rds.)... 
Burl. C. R. & North 
Mex. Railway 


Increases, 
#t. Louis So’western ... 

*ecreases, 
Chic. Mil. & St. Paul.... 
Northern Pacific. 
Ateh. T. & S Fe (2 rds.) 
Louisv.& Nashv_.. ... 
Gt. Northera (3 rds.). 
Canadi:n Pac fle ... . 
N. Y. Cent. w Hod. BR... 
Mo Pao. & fron eR 
Denver & Rw Graude.. 
Grand Trank of Can... 
Clev. Cin. Chic. & St. L. 
TD cas, 0. «banges. 
Chic. Rock { & Pacitic.. 
Mexican National 
Chico. Great Western.. 
Ches. & Ohio 
Ilinois Central 
Norfolk & Western..... 
8t. Paul & Duluth...... 
Gr. Rap. & Ind. (4 rds.) 
Oo). Hock. V. & Tol .. 
Kan. C. Ft. 8. & Mem... 95,031 


GROSS EARNINGS AND MILEAGE IN DECEMBER. 


$34,484 


$757,444 
646,536 
435,605 
353,737 
321,742 
307,123 
265.711 
262,165 
213,600 
204,265 
193,761 
164,597 
137,208 


$76,865 
74,100 
72,398 
71.556 
72,364 
59,423 
58,293 
56,678 
51,450 
47,057 
45,391 
44,531 





38,339 
32,974 





Total (representing 49 
ads) ... $6,199,899 





Gross Earnings. Mileage 





Nameof Roaa. Seamanaean 


Decrease. | 1893. | 1892. 


1893. 1892. 





8 
—337,546 
—98,059 


7,481 
1,864 
917 
22 

20 
3433 


by 
8,284,612 


sAteoh. T.& 5. Fe Sys... 
776,163 


8t.L. & 8. Fran. sys. 
eRalt.&Ohio South w. 
Birm’ham & Atlantic 
Brooklyn Elevated... 
Buff. Roch. & Pitte.. 
Burl. Ced. R. & Nor.. 
Canadian Pacitic. ... 
Carolina Midland.... 
Ohar. Cin. & Chic .. 
Char. Sumter & No... 
Chesapeake & Ohio.. 
Ohic. & East [linois. 
Onic. Great Western. 
Chic. Mil & 8t Paul. 
Chio. R. Isl. & Pac... 
Chic. & West Mich... 
Cin. Georg. & Ports.. 
Cin. Jack. & Mack.... 
Cin. Northwestern... 
Cinn.Portam'th & Va. 
Col. & Ma; sville... 
Mier. Akron & Col... 
Clev. Cin.Ch.& 8t. L.. 
Ool. Hock. Val. & Tol. 
Oolusa & Lake. .... .. 
@urrent River........ 
Deny. & RioGrande.. 
Des Mo. No. & Weat.. 
Det. Lans’g & North.. 
Dul. 80. Shure & Ati.. 
E. Tenn. Va. & Ga.. 
Elgin Joliet & East.. 
Evansv. & Indianap. 
Evansv. & Richm'd.. 
Evansv. & T. Haute.. 
Flint & Pere Marg... 
Fort Worth & RioG.. 
Gadsden & Att. On.. 
Georgia.... ........ 
Ga. South. & Florida. 
“ae & Indiana. 
Cin. Rich. & Ft. W.. 
verse City ° 
Musk. Gr. R. & Ind 
Gr, Trunk of Canada 
tChic. & Gr. Trunk. 
!Det. Gr. Hav. & Mil. 
Gt. No.—8. P. M. & M. 
re << Soe oe 
ontana Central.. 
Gulf & Chicago . 
Hoosac Tun. & Wilw. 
Houston E &W.‘ex.. 
umeston & Shen ... 
Illinois Centr} 
a. Dec. & Western. 
Internat’l & Gt. No.. 
teroceaniv (Mex.)*. 
fowa Central........ 
D Rai 


bY 
2,947,066 
678,104 


—4,253 
—213.60u 
—6.145 
—24,024 
—29,870 
—45,39! 











. C. Ft.8.& Mem.. 
Kan. C. Mem. & Bir... 





“mop &5So...| 
rie & Western. | 
Lebigh & Hue, River. 
Buisv. Evans, &S8t.L 
uisv. & Neahville.. 
Louisv. N. Alb..e Chic. 
Seeen''s & Tex. | 
irmin:’m. | 
Manistiaue sages 
€xican Central.....| 
—— Rational. one 
ean Railway...) —_— 
imeral Runge’. |” 830 
MGB. Louis... 134.363! 179.193] 44.8.1 





—26,549) 
—44) 
—1,947) 
+14,423 
—106,303 








! 





Name of Road, 


1893. 


Gross Earnings. 


Mileage. 





Increase or 


1892. Decrease. 


1893. | 1892. 





Minn. 8t.P.&8.Ste M* 
Wo. Kans. & Tex.sys.. 
Mo. Pac. & Iron Mt-. 
Mobile & Ohio. ....... 
Mont. & Mex. Gulf .. 
N. Orleans & South’n 
N.Y.Cen. & Hud, Riv. 
N. Y. & Northern..... 
N. Y. Ont. & West.... 
Norfolk & Western... 
Northern Pacilticd.... 
Ohio river 
Ohio Southern. ...... 
Peo. Dec. & Evansv.. 
Pitts. Marion & Chic. 
Pittsb. Shen. & L. E. 
Pittsb. & Western.... 
Pittsb. Clev. & Tol. 
Pittsb. Pa & Fair... 
Quin. Omaha & K.C.. 
Rich. & Danville 
Char Col. & Aug.. 
Georgia Pacific.... 
Rio Grande South’n. 
Rio Grande Western. 
Sag. Tuscola & Huron 
St. Jos. & Gr. [sland. . 
St. L. Alt. & T. H 
st. L. Kennett & So.. 
&t. Louis Southwes’n. 
St. Paul & Duluth.... 
San Fran. & No. Pac.” 
S.v. Amer. & Mont.. 
Silverton...... baneaal 
south Bound 
Soutn Carolina 
Texas & Pacitic.... .. 
Tex. Sab. V. & N. W. 
fol. & Ohio Central.a 
fol. Peoria & West’n. 
fol. St. L. & K. City . 
Wabash 
West. N. Y. & Penn.. 
Wheel. & Lake Erie..| 





8 
142,834 


38,265 
42,205 
5,000 
16,000 
106,525 
820.7 He 


129,676 

80,891 
125.459 
987.361 
241,000 
115,597 


$ 5 
214,390) —71,556 


114,879 


902 
1,672 
5,372 

687 

390 


65 
2,096 
61 
477 
1,349 


1.175! 
1,945 
5,372 
687 
390 
5 








Total (127 roads). 


40,319,048 











16,793,383] 6,474,337 


97,378 91,369 





' For four weeks ending December 30 

* For three weeks of December in each year. 

§ [Includes Colorado Midlaud for both yeacs. 

a Tuclades Toledo Columous & Cincinnati in both years. 
t Includes Hancock & Calumet for Doth years. 

6 Does not ivelude Wisconsin Central in either year, 

¢ [ucludes Ohio & Mississippi for buth years. 


GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31, 





Name of Road. 


1893. 


1892, 


.| Decrease. 





tAtch. Top. & S. Fe Sys.. 


St. L. & 8 Fran. Sys.. 


d Balt. & O. Southwest. . 
B rmingham & Atlantic 
Brooklyn Eleva ed 
Buf. Roch, & Pittsburg. 
Burl. Ced. Rap. & No... 
Canadian Pacilic 
Carotina Midiand....... 
Charleston Cin. & Chic.. 
Char Sumter & North’n 
Chesapeake & Oh 
Chic. & East’n Lliinois.. 
Chic. Great Western.... 
Chic. Milw. & St. Paul.. 
Chic. Rock Isl. & Pac... 
Chic. & West Michigan. 
Cin. Georg. & Portsm’th 
Cin. Jackson & Mack... 
Cincinnati Northwest’n. 
Cinn. Ports. & Virginia. 
Columbus & Maysville 
Cleve. Akron & Col 
Clev. Cin. Chic. & St. L.. 
Col. Huck. Val. & Toledo 
Colusa & Lake..... 
Current River 
Denv & Rio Grande 
Ves Moines Nor. & West. 
Det. Lavsing & North’n. 
Dul. So. Shore & Atl.... 
East tenu. Va, & Ga... 
Elgin Joliet & East 
Evausv. & Indiana: olis. 
Evansv. & Terre Haute. 
Flint & Pere Marquette 
Ft. Woith & Rio Grarde 
Gadsdeu & Atalla Un... 
OGRRER.. .0066.. sb0s0c0s 
Ga South’a & Florida... 
Gr. Rapids & Indiana... 
Cin. Rich.& Ft. Wayne. 
Traverse City.......... 
Mus Gr. R. « [nd..... 
tor. Trunk of Canada.. 
tChic. & Gr. Truuk ... 
t+ Det. Gr. H. & Miiw... 
Great Nor. St. P. M.& M. 
Easteru of Minnesota, 
Montana Central 
Gulf & Chicago 
Hoosac Tun. & Wilm... 
Humeston & ShenanJl’b 
LDlinois Central. .... -.. 
Ludianap. Dec. & West.. 
Int. & Great Northnern.. 
tinteroceanic (Mex.)*.. 
fowa Ceutral 
Iron Railway 
Kanawha & Michigan -. 
Kan. City Clin. & Spr... 











Kausas C, Ft. 8.& Mem.. 
Kan, City Mem. & Bir... 
Kan. City Pitts. & Golf. 


8 
33.897.393 


3)396,450 
4,224,755 
20,915,436 


9,339, 


4,4°8,225 
4,351,221 

33,860,02 
19,541,526 
1,876,312 
218 
66r,2Le 
9 


69, 


1,198,81o 
2,065,701 
5, 09.620 


4,150,808 
1,111,79% 
13,641,765; 13,670,383 
1,337,141 
1,117,404 
9 


22,013,342 
424.537 


8 
39,703,874 


21,409,352 
63,57% 


’ 
150,373 
146,762 

9,960,163) 
4,193,052 
5,090,774 
35,169,2:9 
18.701,056 
2,025,753 








3.730,857 
1,21 ',265 


1,313,428 
1,191,475 
37,982 
34,601 
144,75? 
19,3 0,409 
509,922 
4,195,845 
1,810,561 





823.979 
5,014,337 
1,:39,124 

67.259 





290,193 


$40,470 


95,238 
443,951 


128.979 


8 
806,481 
451,983 


63,212 
130.084 
493,916 
3.357 
899 


120,362 


149,441 


a aeeceee ?' e 


46,791 
109 





19,952 
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Name of Road. 1893. | 1892. Increase. | Decrecse 
—_ 
~ | & | ¢ 
Kansas City Sub. Belt_.| 236,666) 130,243; 106,417! ........ 
Kan. City Wy. & N. W.. 342/900 340,202; 12,698) ........ 
Keokuk & Western..... | 358.902 407,154 18,262 
L, Erie Alliance & So... 77.770! 83,658) 


Lake Erie & Western.../ 3,502,588, 3,558,483) 
Lake Shore & Mich 80. | 23,686,519 22, 415,383 
Lehigh & Hudson Rive: 584.0) 
Louisy. Evansy. & 8t.L.| —1,737,97%| 
Louisville & Nashville.. 20,470,942] 4 


Louisy. N. Alb. & Chie. 3 467,89 
Louisv. St. L. & Texas. | 525,520 
74,426 


Manistique..... . 
Mexican Central...... 
Mexican National...... |} 4,210,083 
Mexicau Railwa: .. | 3.04 .93¢ 
Mich. Cent.. & Can. Bo. | 18,075,0 6) 15,998,000 


Macon & Birmiveham.. } 68,510 
ot 
| 


7,°80,6 © 





Mineral! Ranxe.*.9..... i5°,vel 166.112 
Minneapolis & St. Lou 3.787 .0°% 2,027,062 
3 j 3,195,322!) 


Minn. St. P.& 8. Ste. M 
Missouri K. & Tex, sys 
Mo. Pacific & Irou Mt. 
Mobile & Ohio. a 

Monterey & M 


92 SOM 07 4 





N. Orleans & Sontheru 151,1¢4 

N. Y. Cent. & Hulk. Riv 45,5. 0,8s- 

New York & Ner — 573,062 

N.Y. Ontario & We 3,473,740 

Norfolk & Wes ern.... 9,379,28<) 

§Northern Pacilic...... 27,519,432 

Qhio River............ 794,13: 

Oilno Southern ......... 655,643) 

Peoria Dec. & Evansv. | 860.026) = ....... 1,073 
Pittsh. M a « is 40,577 | 
Pittsb, Shen. ‘rie 390,895 


Pittsburg 4 Puan , 
Pitts!. ¢ leve. & lo 
Pittsb. Pui. es. . F'pt 

Quincy Omaha & K. Cc. 271,013 

Rio Grande Southern.. } 

Rio Grande Westeru.. 

Sag. Tuscola & Hur mn. 

Bt. Jos. & Grand tslar 

St. L. Alt.& T. Hire 

St. L. Kennett & South, 

St. Louis Southwestern | 

St. Paul & Duluth...... 


) | | 
¢ 2,°89,658 3,566,476) 





1,20 6. Hyg] 
1,531,861) 

2 #945] 
4,646,616) 
2,140,709) 





‘San Fran. & No. Pacaitic| 846,140) 

Savan. Amer. & Mont. 536,696 

Silverton.. seeceeses 10% 226) 
°° 


South Bound........... 
South Curolina......... 
Texas & Pavcitic........ ] 
Sex. Sabine Val. & N.W £7 ‘ 

Jolede & Ohio Ceutral a 1,943,545) 1,999,948} 
loledo Peoria & Weet’u 475.5 y2) 996,261 
Tol. St. L. & ‘Kas. City. 1,754,716 2,242,054 
Wabash. 192,749,918 14,168,446 














West N.Y. & Pal.clc..| 3.502.243) 3,530,650 
Wheeling & Luke Lrie . Lo24,2o% 1,439,603! 84.6 632} eanteee 
Total (124 roads).... 552,323,39% 564,084,4 ae 11,216,003/ 22477043 
oe 111z61L0a0 








Wet deerense ‘ 
§ Inetudes Wiscon-in Cectral up to and ineluding September 26 for 
both years * Only tbree weeks of December in each year. 
a Luclutes Toledo Columbus & Ciuelanati tu voth years. 
tIincludes o:orado Midlaad for both years. 


+ To Decetober oO 
b Includ-s Hancoek & Calumet for October, November and December 


both jeais. ¢ inciudes Ohio & Mississippi both years. 


ROADS REPORTING FOR LL MONTHS. 





| 
| Inerease.| Decrease. 


Jan. 1 to Noe, 30, 1893. 1892. 








Adirondact...........-. 149,683) 154.€71 
Allegheny Vahey. 2,.6% O69 2,411,883 
Arkansas Midian a. 7,215) §9.571) 
Balt. & O.—E ust lines... 17.44..145] 18,168,904] 
West vive £,9°9,808] 5,724, »70} 

Bath & Ham mo dsp. : 31,518 
Camden. & Atlantic 767,841) 
Sanasened New Jersey 8,565 
50,986 





Chatauqua Lake. ....- | 


Chie. Burl. & North | 2,0¢ 7,081} 
| 
| 


3) 36.868,126) 
$,116,32:| 2,544,542 
29.69%8,916) 31,222,825 
8,360,823 
3,856,952) 


Chic. Buil. & Qulucy. 

Chicago & Erie 

ng & Nocthwest.. 
Chic, St. P. \ luv. & O 





























Cin, N. ‘Or. & Tex Pae. ' 
Ala. Great soul bern. 1,014, 1,626,566 ns 2 
N. Orl. & Northeast..| 1,295,745] 1,185,557/ 108,188} = -....... 
Ala. & Vick-burg } f GOGZiIGi accccese | 29,7°2 
Vick-b. Sh. & Pacific 5. eeeeres: | 6,905 
eer io) aa | 260 
Duluth & Winnipeg... 135,466) 89,130)  ....--.. 
Fitchburg. ........ 6,900, 192) _........ | 144,793 
Ga, Carviina & North ‘} 7 252) 22)) 227,684) minkiaendinet 
Memphis & Chariestou.|  1,2-0,91 | 1,311,779] «22.2... 30,862 
Mexican Intern st 1,-3 172! 1874.54! 31,882 
Nashv. Chet & St. L.. 4,250,243) — 0 162 356,919 
N.Y. L. Erie & West 27,23 1,173,01 
N. Y¥. Susy. & West... 1,#43. 
Norfolk & S wituern. + 358 ea RM 
Northeiu Ceutrat.... 6, 50,9-9)} Rae 201,084 
Oregon Im, t Co. 3,596,771) 3,590,478) —eneen 
Penunsylv.—E of P itts.| 61,072,376] 62,906 .919} 1,834,543 
W. of Pitts.| 37,400 000 | 138,004,351) 604,331 
rate rsburg.. i842 °7) 493,37 74) 9,077 
Philadelphia & Read. 20,7: "475 | 21,104,726 394,247 
Rich, F, & Potomne 675,805) "691,653 15,785 
Richm. & Petersburg.. 31-,220 325,655) 13,4658 
Sag. Val & St. Louis. . 85,705 | 85,766) £ 
So. Pacific 0. (6 roads)| 44,365,740 44,286,462) 519,722 
Staten Isl Rap Pransit} v6 200 991,389) 30, 189 
S’mBr.&Lyk.Val.(zrds)} 2,1 78,106 2,195,¢ 20) 18.914 
‘Union Pacitie (4 roads)| 63,383,015) 37,0°0,961) --| 5,687,946 
West Jersey & Brs.....) 1,589, e 1 621,186) 31,713 
W. Va. Cent. & Pittsb’g.| 1,085, 235) 1 002,677| 82,558)  ......e. 
Western Marylaud.....; 1,119,269 1,060,166; 59,10<! = ........ 
Total (59 roads).... | 383,414,556 397,323,476 2,061, 116, 15,97 0,036 
t 13,908,920 





Net decrea @.......... A 
~ These tigures are for ten months, November statement not yet pub- 
lished, | Approximate, 








Stock EXCHANGE CLEARING-HoUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 1 down to and includ- 


ing Fr iday, Jan. 12; also the aggregates for June to December, 
inc clusive, in 1893 and 1892. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—-Shares, both sides.— ——* Balances, one side.——~ Sheetg 
Oleared, 
16,684,000 1,041, 048, 200 1,598,750 94. 568, 700 1,433,971 5,885 
9.8 ra 300 399/31: 2120 5.886 


74,186,100 974,700 

97 000 5 7,385,900 1,301,600 6183 
1,268,000,000 28.683 500 1,697,508 6258 
“ 7 3.009 4 000 1.761.400 5.882 
Nov., 16,519,200 1°113,800,000 000 1,417,800 5.796 
Dee. 18:2. 25,291,100 1°758'900;000 , 09 2,317,100 6.603 
7 mos... 12 R14 180 $,216,477,400 874.900,00 10,904,377 42:467 


200 









_ 















June,1sv3, 17,190,700 1,016,990,000 99,209,004 1,73. oo 6,395 

uly, 1803, i85 1,100,000,000 83.19),000 2752.5 6.015 
Auy., 15))3, 931,300,000 73,909,000 2, 5329'2 0 6,882 
Sept., Iss. 934,401,000 72.199 000) 1.983 600 5.956 






96,590,000 2,043,600 6,681 
945.800) 4.296100 8204 
74.50.00) 21031,600 6,201 


1,604,700 1,172,400,000 
19.84 {00 = 1,332.839,400 
1.0 34 LOO.CO0 


L5d5t.Ow 

11,311,700 5 ify; 958.00) 15. 181, 400 44.435 

—- Shares, both sides.— —«-——- Balances one site.——~ Sheelg 

VUleared, Total _ Shares. Value Shares. Cash. Oleard, 
$ $ 





TOR, Vin scccccccecse ansossesecs HOLIDAY.. 
 -2..1,193,400 52,909,000 103,100 
3 15037,000 53'000,000 91.900 
4 9/7,300 53,200,000 73,400 
5..1,13),000 66,709,090 73,000 





142,700 315 
121,200 315 
105,500 318 





“ 





Pot. w..4, 248,200 225,809,000 344,490 14,300,099 518,500 1,281 
Wklastyr3.810,700 253,800,009 398,900 28,000,009 335,100 1,252 
Jan. 8..1,371,800 80,400,000 93,200 4,900,090 212,690 331 
*  9..1,136,800 68.700,000 83,100 4,300,000 93,000 326 
* 10.. 777,300 47,800,000 53,800 3,000,000 59,100 312 
L.. 621,400 39,100,000 50,000 2,900,000 686,100 300 
2. 642,500 38,400,000 50,900 2,800,000 78,000 299 
Pot. wc..4,549,800 274,400,000 331,000 17,900,000 518,800 1,568 
Wkiastyr5,805,900 405,900,000 690,100 41,300,000 595,600 1,575 
rhe stocks cleared now are Americao Cotion Oil common, 
American Sugar common, Atchison, Chicag» Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & West ern, Distilling & 
Cattle Feeding, General Eleciric, Lake Shore & Michigan 
Southera, Louisville & Nashville, Manhattan, Missouri 
Pacitic, New York Central, New York & Nev Enzland, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelohia & Reading, Unioa Pa- 
citie and Western Union. 


MonetaryeGommercial Lnglish ews 


[From our own correspondent. | 
LONDON, Saturday, December 30, 1893. 

Tie demand for short loans has been again active this week, 
and the Bank of England has done a fair business at 31¢ per 
cent. During the week ended Wednesday night the outside 
market appears to have borrowed from that institution nearly 
214 millions sterling; and it will be recollected that the week 
was a short one. Monday and Tuesday were Bank holidays, 
and on Saturday the Stock Exchange was closed. Since 
Thursday morning there has been further borrowing. As 
has been frequently pointed out in this correspondence, the 
withdrawals of gold since midsummer have been very large, 
and have lessened the supply of loanable capital here. The 
resumption of mining has lately caused a considerable in- 
crease in the circulation in the provinces. The usual require- 
ments at the end of the year are now reinforcing the other 
causes of dearness, and on Wednesday morning the last Stock 
Exchange Settlement of the year began. The account to be 
arranged was asmall one, but even so it Jed to some absorb- 
tion of money. The Bank of England, as «already said, has 
charged 814 per cent for all advances. In the open market 
the rates have ranged generally from about 3 per cent to 344 
per cent, and sometimes a little higher, to discount brokers ; 
borrowers for the Stock Exchange had to pay from 314 to 
4 per cent. On the other hand, the discount quotation for 
sixty to ninety-day bills is rather weak, about 234 per cent— 
perhaps even less—as the general impression is that money 
will become cheap and abundant a week or so hence. 

As yet there are no signs of an increased demand for the 
India Council’s drafts. On Wednesday the Council offered as 
usual 50 lakbs of rupees but suld very little more than a tenth 
By private contract afterwards it sold about @ 
At the same time the opinion is grow- 
The exports 























of a lakh. 
third of a lakh more. 
ing that the demand will now greatly improve. 
from India have been exceptionally smail up to the present. 
Now, however, the rice shipments from Burmah ought to be 
on a considerable scale; so ought the cotton exports 
from Bombay, while towards the end of March the 
wheat exports will begin, The demand for silver for India 
has fallen off this week, and the impression is growing that 
the Indian speculation is breaking down, Apparently there 


Total Value, Shares. Value Shares. Oash, Olear'a = 
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were large ‘‘bear” sales in Bombay, and for a while the 
“shears” were in danger of being cornered. But the large 
receipts of late have enabled them to deliver what they had sold, 
and it is now thought that the speculation is nearly at an 
end. The price of silver this week has fallen to about 31°4d. 
per ounce. 

The Atchison and the New England receiverships and the 
rumors repecting the Louisville & Nashville have weighed 
heavily upon the American market here: it has obediently 
followed the movements in New York. At the same time 
there is more disposition on the part of the general public to 
buy than there has been for a considerable time past. Espec- 
ially investors proper are being attracted by the low prices of 
many good securities, There is a fair inquiry even for second- 
class bonds and for sound dividend-paying shares. The best 
informed think that on any sign of a recovery in the United 
States there will be large buying here; certainly there is a 
more hopeful tone all over the Stock Exchange than there 
was. The expectation is strong that trade will now gradually 
improve, and it is believed that the trust crisis is nearly at 
anend, For the moment the prospect of very bad dividends 
on British railway stccks has a depressing effect, but invest 
ors are not inclired to sell. Some Stock Exchange operator, 
are selling, believing that when the dividends are announced 
the public will be unfavorably impressed. The operators will 
probably be dissapointed, and after a while investment will 
overcome mere speculative selling, 

There is a very good investment in what are here considered 
first-class securities. Consols are higher than they were a 
week ago; so are Indian sterling stocks, and so likewise are 
nearly all Colonial Government stocks, while British railway 
preference, debenture and guaranteed stocks are exceedingly 
scarce. The best informed are convinced that the long Jiquid- 
ation here is over, that trade now is likely toimprove, that money 
rates will be easy for a considerable time to come, and that 
the new year, therefore, will be far better than the past two 
or three years. There is a better feeling likewise in the Ar- 
gentine department. As stated last week, the Argentine Con 
gress has ratified the agreement for the settlement of the debt. 
concluded in June between the Government and the Roths- 
child committee. It is understood that the Government 
will now proceed to settle the railway guarantees, and the 
Government is pledged to contract considerably the excessive 
paper money. The reports concerning the economic condition 
of the country are very favorable. 

Even Australia is believed to be recovering somewhat from 
the recent bank crash; late reports are certainly more favor- 
able. Upon the Continent, on the other hand, there is a gocd 
deal of political uneasiness, while the condition of Italy 
inspires much apprehension. The Crispi ministry is regarded 
far less favorably than it was, and heavy selling of Italian 
Rentes both by French and Italian holders is going on day 
after day, The state of Spain, too, is very bad, and no progress 
has yet been made in the negotiations for a new loan in Paris, 
The arrangement of the Greek debt likewise hangs fire. 

Theratesfor money have been as follows: 








Interest allowed 


Open Market Rates. 
- Sordeposits by 








Bank Bills. Trade Bills. 








London S Disc’ t Hse 
\ | Jetat | —___.— 

=| Three| Four | Sta | Three} Four| Six | Stock| At |7to 14 

| us ‘Months: Months! Months! Months) Month: Months Banks.) Cali.| Days. 
Nov.24/ 3 230 —2%@ —2ya@2%2m@3 |3 @sylsqesK%| 1% | 16! 1% 






3 43 —24@ —'24@ —\2% a3 |2%@3 |3 @34) 1% | 14) 1% 
“ 83 (2360 —|2K@ — 2469 — 27693 3 @ —|34@34) 1g | Us| 1% 
3 (2428 —\2349 — 23a — loses 23483 ed @34 1% 1g) 14 
3 2146 @ —|246@ —2H@ — 233 (3 S34) 34G3'4) We | Le 1% 
3 loxa@ -\24@ — 24a —'2%@3 ‘2a3 Is @syl 1% | 1% 1% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































ec. 29, | ec. 21, | . 15. Ss. 
atin os De y, | Dec. 21 | Dec. 15 Dec. & 
Interest ut | Rank | Oper | Bank | Open Bank | Open | Bank | Open 
| Rate.|Marke Rate. Markei | Rate. Market Rate. ‘Market 
ee a? 244 26 236 24 2% | 2h 24 
es & 455 5 49 5 414 5 4% 
Hamburg 5 456 5 414 5 4% 5 45g 
Frankfort | 65 436 5 414 5 436 5 36 
Amsterdam ...,. | 3% 3 3M 3 34 3 4 314 
 ~aag sabia | 8 24 | 8 ong 3 254 3 254 
ienna..... soeons 5 4%, | 5 4% 5 474 5 434 
‘St. Petersburg.! 6 5 | 6 56 6 bg 6 54 
Madrid.........| 5 S&S i 6 5 5 5 6 5 
Copenhagen... | 4 ek. 4 4 4 4 4 














The following return shows the position of the hak of of 
England, the Bank rate of discount, the price of consols, &c, . 
compu.red with the last three years: 


1893. 1892, 1891, 1890, 
Dec, 27. Dec. 28. Dec. 30, Dec. 31, 





£ v £ 
Circulation. .....ee.scecscccseee eee 25,451,215 25,487,270 25,062,430 25,114,170 
Public deposits... -crosssccesssees 4,483,679 4,670,323 5,397,102 6,824,359 
Other deposits.....sec.sseceees ees 29,284,317 29,387,282 30,616,813 32,990,230 
Government securities ....... +». 8,837,512 11,258.058 10,161,933 9,806,433 
Yther securities..........sseeeee « 27,268,901 25,258,242 30,689,831 33,178,856 
Reserve.......... crccscscescccscece 15,487,297 15,360,658 13,092,973 14,801,664 
Gold and bullion. 24,483,512 24,397,928 22,275,403 23,465,834 
Prop. assets to liabilities. perct. 45 11-16 44% 3644 37 
ETON. scxconscsscens per cent. 3 3 Br 5 
Sonsols 234 per Cent........seeeee 98 1-16 97 15-16 954 95% 


Jlearing House returns......-++» 84,866,000 94,193,090 131,894,000 125,623,009 
Messrs. Pixley & Abell write as follows under date of 
December 28: 


Gold—As the year draws to an end there seems rather less demand 
for goid, but still there is little chance of the Bank receiving any 
arrivals. During the past week the Bink movements have been small, 
* 4000 hiving been purchased, Arrivals: South Africa, £131 ,000; 
Bombay, £29,000. 

Silver— From Thursday last bars remained at 32184. until to-day, 
when a fail occurred to 3L4d., at which the m wh cet is tt, there being 
little or no Eastern inquiry, and some New York selling orders. Shio- 
ments to Caleutta, Dec. 22, £37,7GU. Arrivals: New York, £214,000; 
Chili, £37,000, 

Mexican Dollars—This market is quite nominal, and there is no 
price quoted to day. Arrivals from New York, £15, 000. 


The quotations for bullion are reported as follows: 


GOLD. 4 SILVER. y. 
London Standard. | Dec. 28. | Dec. 21. || rondon Standard. |Dec- 28.| Dec. 2% 


d, a 4d. a. a, 
7 9%) 77 11\4||Bar silver, fine...oz.| 3134 32% 
7 #10 77 1134||Bar silver, contain- 
3 7! 73 9 
6 
6 














8. 
Bar gold, fine....0z.| 7 
Bar gold, parting.oz|} 7 

7 


Span. doubloons. oz. ing 5 grs. gold..oz.| 32% 82% 
U.S. gold coin ...0z.| 7 436| 76 € |\Cake silver....... uz.| 3414 34 7-16 
German gold coin.uz| 7 76 6 ||Mexican dollars..0z.| ...« 324% 














46 
| 








The following shows the imports of cereal produce into the 
United Kingdom during the first seventeen weeks of the season 
compared with previous seasons: 

)MPORTS. 


1893-94, 1892-93, 1891-92. 1890-91. 
Importsofwheat.owt.21,471,707 23,711,669 23,235,219 21,663,184 
Barley ..ccce--cccoccee * 000,36L = 7,540,238 9,872.48 3 69,166,483 
Oats... cccucccscesessee 4,871,322 5,211,453 4,378,816 4,579, 3367 

a 95 4,002 927,820 1,0)1,:'60 
1,624,943 1,576,728 1,434,419 
a 9,547,638 19,516,093 6. 227,400 9,347,555 
FlOUF ...s0c--ecceceeee 6,935,013 7,497,505 5,557,939 4,787,19 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1893-94, 1892-93. 1891-92. 1890-91. 
Wheat...... .....0Wt.21,471,707 23,711,669 28,235,249 21,668,184 
(mports of flour...... 6,935,943 7,497,505 5,557,939 4,767,199 
Jales of home-grown. 8,631,703 9,224,191 11,785,711 14,228,924 


Total..cccosscecene 27,038,459 40,433,365 45,578,839 40,634,307 
Aver. price wneat week.26s. 6d. 253. 94. 363. G4. 323. 3d. 
Average price, season..268.11d, 2538. Od. 378. 14, 323. 2d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Last week, 1893. 1892 
Wheat...........qrs. 2,676,000 2,692,000 2,147,000 2,067,500 
Pee equal to qrs. 272,000 340,000 "524 4,000 388,000 
Ma1Z0..nccc-cccceQ?B. 347, ‘000 410,000 353,000 208,000 











English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Jan. 12: 





London. | Sat. | Mon. | Tues. Wed. | Thurs. | Pri 
Bil rer, Per O%....------.4) 31% | 31% no gia | 31% as, 
Uvasui8, new, 2% per cts. | 9853 | 8 16 
lo lor asceunt......| 9413)! le 9853 | 9853 | 981536) D813 ¢@ 
Fe oh rentes (in Paris)fr. 97°90 97°80 |97°67% 97°90 |98°10 98-10 
ie Si mG MIE sc ainatacasncoseinideaesl soueadeeloameaaaamead samen - 
Caaadian Pacific........| 7458 71% | 7453 | 74% | 741g | 741g 
Caio, Mil. & 8t. Paul....| 59 60% | 59% | 58% | Sa%e | 57% 








[ linois cmneaneenenete 93 | 93% 934, | 93% 434 
Lake Shore...........-- “125% 125g |125-y 12553 [12549 |124Iy 
Louisville & Nashvilie..| 44% 44% | 4473 | 448 445, | 43 
M>xican Central 4s..... | 51 54 | AOR Bi 50% | 50% 
Ly Y. Central & Hudson.) = |101% (101% (102 101% (LOL 
L We Laie Erie & West’D, 14% 147% | 1t5g | 1433 145g 13% 
d cons..... one 6a | 77% | 77% 76% 77 76% 


N orthern — pref...| 18% | 18% 
P snnsylvania............, 4953 | 49% 











do | 
Nortolk & Western, pret| 20144 | 20% | 2044 | 20 19% 195g 
| 


Ww abash pref.... 


Commercial and Miscellanesus Hews 


NATIONAL BaNnKS.—The following information regarding 


national banks is from the Treasury Department: 
RECENTLY ORGANIZED. 
4933—The Trenton National Bank, Trenton, Mo. Capital, $75,000. 
William E. Austin, President; Robert M, Cook, Cashier. 
aenaaties | First National Bank of Carmi. Ll. Capital, $50,000, James 
. Miller, President; Thoms W. Hall, Cashier 
4935—The ‘City National Bankof York, Neb. Capital, $50, 000, Erastus 
E, Brown, President; Jobn R Pierson, Cashier. 
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a— 
IN LIQUIDATION 

8658—The First Nationa) Bank of Caldwell, Kan., has gone into volun- 
tary liquidut‘on, by resolution of its stockholders dated De- 
eember 2 1893. 

3946—The Grundy County National Bank of Trenton, Mo., has gone 
into voluntary liquidation, by resolution of its stockholders 
dated December 23, 1893. 

3957—The First National Bank of Trenton. Mo., has gone into volun- 
tary liquidation. by reselution of its stockholdcrs dated De- 
cember 23. 1+93. 

3835—The First National Bank of Fredonia, Kan., has gone into volun- 
tary liquidation, by resolution of its stuckholders dated De 
cember 5, 1893, to take effect January 2, 1894. 


, CornaGE BY UNITED STATES MINTs.—The following state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of December and the twelve months of 1893. 




















December. Twelve Months. 
Denomination. 
Pieces. Value. Pieces. | Value. 
g | $ 

Double eagies....... 442,972 8,859,440; 1,358,916'27,178,320 
168...... 94,346 943,400) 2,013,245 20,132,450 
7,022 35,110}, 1,947,197) 9,735,985 
an "108 30,106} 75,265 
544,383 9,838,118} 5,349,464/57,122,020 
227 227| 1,455,792) 1,455,7°2 
390,227 195,113’ 7.955,697| 3,+77,948 





























1,148,227 287,057; 9,779,350) 2,444,8-8 

, 530,227 59,023, 7,592,193) 759,219 

Total silver........ 2,128,908 541,420) 26,783,232) 8,637,797 
Five cents........ --| 1,270,630 63,532) 13,370,195) 688,510 
Three cents.......... SE SO eee Beene 
One cent............- 4,770,630 47,706) 46,642,195] 46,422 
Total minor .......} 6,041,260 111,238} 60,012,390] 1,134,932 
Tota) coinage.....- 8,714,551) 10,490,776] 92,.145,086/66,891,749 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan, 4Jand for the week ending for general merchandise Jan. 
5; also totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 





For Week. 1891. 1892, 1893. 1894. 


_ | ee - ———— 


Boccce $3,222,423) $2,348,126) $2,275.707 $1,608,630 




















@en 1 mer’dise. 6,525,581 7,330,856 9,160,056 6,752,845 
Total ....... $9,808,004) $9,678,982) $11,435,763' $8,361,475 
Bince Jan. 1 
Dry Goods..... $3,222.423) $2,348,126) $2,275,707) $1,698,630 
@en’) mer’dise. 6,585,551 7,330,856 9,160,056 6,752,845 
Total l week...| $9,808,004) $9,678,982) $11,435,763 __ $8,361,475 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 9 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1891. 1892. | 1893. 1894. 
For the week..| 86,642,483, $9,984,760| 6,515,980, $8,037,207 
Prev. reported aa 
Total 1week...| $6,642,423] $9,984,760] $6,515,980] $8,037,207 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 6 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. . 

































































Breadstuffs Figures Brought From Page 89 —The 
movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receip's at 
Western lake and river ports, arranged so as to present the 
comparative movemvut for the week ending Jan. 6, 1894 
and since August 1, for each of the last three years: 





Recetpts at— | Flour. Wheat. Corn. Oats. Barley. Rve. 
Bbis.196lbs| Bush.60 lbs! Bush.56 lbs| Bush.32 lbs| Bush.48 lp | Bu.56 1 





Chicago...... 156.282 321.481) 2,304619) 1,263,759 210,964 24,335 
Milwaukee... 26,847 96,200 32,500 65,000 £24,800 15,000 
Ouluth...... pos BB1448) —cccee as eo Sere 
Minneapolis.; _...... 852,90 coccee ee “. woe 

Toledo....... 2,332 71,100 40,80 2,700 500) 2.400 
Detroit...... 2,360 130.617 32,946 21,931 2.281 Py a 

Cleveland.... 3,856 14,506 18,531 13,69! ieee 
St. Louis..... 13,980 69,091 785,350 121,375 23,250 5,600 
Peoria........ 4,500 10,800 545,400 281,700 17,500 3,00¢ 
Kansas City.; =... 120,909 8,132 oo a ae ee 





Tot.wk, ’04. 210,177; 1,969,136) 3,771,778) 1,773,158 398,421 50,335 




















jame wk,’93, 170,352) 4,486,450) 3,277,172) 2,008,434 701.810) 113,725 
Jame wk,’92. 261,390) 3,326,412) 3,219,275) 1,615,146 671,609 98,902 
ince Aw. 1. 
1893-94.....| 6,703,962/ 104,273,287} 77,763,772] 63,530,179] 19,203,559| 2,027,727 
1892-93. ...| 7,051,554/ 161,960,646) 59,583,954/ 58,396,20+) 19,839,674/ 5,250,860 
1991-92.....| _5,82%,527/149.574.871| 63,766,329] 54,119,626| 19,416,130 12,140,149 





The receipts of flour and grain at the seaboard ports for the 


week ended Jan. 6, 1894, follow: 
Flour, Wheat, Oorn, Oats, Barley, Py; 





At— bbis. bush. bush. bush. bush. _ 
Sew York...212,037 131,175 1,661,650 344,900 140,050 oamaiadl 
Boston...... . 44,244 109,142 154,999 235,467 9785 3530 
Montreal ... 5.063 P= " 25,666 9,100 sibasiiae 
Philadelphia. 57,976 41,372 411,702 124,316 17,600 abana 
Baltimore....128,192 207,434 441,798 60,000. ...... 1,478 
Richmond... 3,505 26,740 7,266 . cvcece 
Wew Orleans. 5,586 6,893 186,941 7 [eee . 





Tot. week..456,603 523.156 2,367.356 868 740 176,535 2,003 
Week 1893..309,852 697,6U8 413,154 647,178 237,936 5,517 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 





1894, 1893. 1892, 1891. 

Week Week Week Week 
Jan. 6. Jan. 7. Jan 9, Jan. 10. 
flour........... bbls. 419,912 347,473 558,503 357,284 
Wheat .........bush. 429,562 1,034,437 1,122,918 591,235 
CBR ccc ccccccceses -. 3,310,694 1,752,328  3,622.418 1,082,494 


31,754 1,685,919 2,013,672 1,330,115 


i icccnccscacccceace Ber 
Barley............-- e 407,187 439,655 493.528 326,911 
PO cncccscocccscesce ° 70,428 89,0142 137,572 114,486 


Total..... eeee-eee 5,979,625 5,001,381 7,390,108 3,445,202 


The exports from the several seaboard ports for the week 
ending Jan. 6, 1894, are shown in the annexed statement: 











—_ Wheat. Oorn. Peas. 
Bush. Bush. Bush. 
SewYork| 560,171; 276,973 4,031 
Boston...) 202,563) 128,989 34) 
Portland -206| 15,300 97,575 


. 15. ’ 
Philadel.| 210,939) 24,500 
Raltim’re} 91,219) 362,937 
N. Orl’ns. 49,202) 187,296 








Vorfolk es a.) EEE sunt 
ONDTP@Al | —ss ewan el  ececcce eccese 
Tot. week|1,129,300] 995,995] 211,729] 30,430)... 101,951 




















8’me time 
1893 ../1,566,380} 514,718} 247,760} 46,187 28,000} 11,796 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan. 6, 1894: 


Wheat, Oorn, Oats, Rye, Barley" 
In store at— bush. bush. bush. bush, bush. 
Sew York..... .-17,674,000 1,334,000 1,688,000 48,000 27,000 
Do afloat.... 1,104,000 22,000 118,000 8,uu0 137,000 
OIRO Pcccccocccs _ cencecss 30,000 180,000 5,000 60, 
Baffalo ......... 2,754,000 711,000 63,000 63,000 874,000 
Do_ afloat.... 160,000 156,000 
icago......... 19,903,000 
Do afloat.... 836,000 0 
Wilwaukee...... 898,000 
vuluth.......... 9,000 
Do_ afloat... 209,00 
GROES cascns cco . 2,646,000 
Do _ atioat.... 100,000 
ee 1.665,000 
Do afloat... 355,000 
Oswego ......... 20, 
GE, EO. .ccccce 5,277.000 
cineinnati...... 
Boston......... . 1,095,000 
Toronto......... 146,000 
Montreal....... 635,000 
Philadelphia.... 315,006 
eR 121,000 


tndianapolis.... 173,000 
Kansas City.... 584,000 











Exports, Imports, 
Gold, , s 
| Week. Since Jan.1, Week, |SinceJan.1, 
Great Britam........ Ga cccccce ee = eee: | ee a 
France.......... eucces; +=§ cecccece| ccescecces| ceeccece|  ceces-coce 
sescceccecoso! = casesess| cecce oeees 130 79,130 
mont Pe Dcccascces | 15,200 5,200 10,702 10,702 
cnttssdecessesel j§ secseecal <eateccsseil 06 anes “<eagienlaie 
SE MONEE anccce] (= cccsccess cooceccees 22,901 22,901 
All other countries...) -occee2e) ceil 2,423 2,423 
Total 1894....... $15,200! #5,200| #115.156| $115,156 
Total 1893....... ' 2,128,240, 2,055,740) 14,300 5,400 
Total 18#2....... 2,000 4,000 65,167 65,167 
Exports. imports. 
Silver. Feeinaneeninena — 

| _ Week. Since Jan.1.| Week, |SinceJan.1, 

Great Britain........ $862,210] $868.210| @........| 8... ...... 
BOEMSS cccoccccccecces 35,000 | ES Ese 
DE cestcessesed)  sekenees ouamnesel  steaeanel Kecdsnanas 
West Indies.......... 16,800 16,800 20 90 
Dtdcmamamt j. éabml <Csemeeieneh ¢assdenst “edbaddens 
South America....... 5,400 5,400 71,509 71,509 
All other countries..; —_ ........ eaeee cee 5) 34 
Total 1294...... ” $925,410 #925,410 $71,944! $71,944 
Tota) 1893....... 1,078,720) 1,078,720 9754 Satis eal 
Total 1892....... 355,435 355,435! 73,107 73,107 
Of the above imports for the week in 1894, $10,323 were 
American gold coin and $148 American silver coin. Of the 


exports during the same time $12,0U0 were American gold 
coin, 


Baltimore. ...... 1,393,000 
“inneapolis ....12,4:1,000 
~ Mississippi. . 33,000 14,000 =... nee cwwenene §=— cree ond 
OTALS— —- ee ED TD 
. oP " 000 2,159,000 
Jan, 6, 1894..79,953,000 9,526,000 3,886,000 572 _a~4 21219,000 


Dec, 30, 1893.. 30,230,000 8,323,000 3,770,000 5 -3, 08 
Jan, 7, 1893..$1,788,000 11,840,000 6,111,000 1,113,000 2,157,008 
Jan. 9, 1892..45,604,903 7,919.465 3,677,335 2,184,424 1,94)-591 
Jan. 10, 1891-.25,519,263 2,814,916 3,770,769 440,471 3,810, 





Bei tee ee Se oe ae ee 


nunoSckRmeLs 








sc; : 
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Philadelphia & Reading.—In Philadelphia, Dec. 8, the| forzIGN TRapE OF NEW YORK—MONTHLY STATEMENT.—In 
annual election of this company was held, The total vote} sddition to tables preceding, made up from weekly 
cast was 499,415 shares, of which 382,303 shares were voted | returns, we give the aeeter figures for the full months, 
for Joseph 8. Harris. The opposition was represented by | also issued by our New York Custom House. The firat state- 
Bichard B. Hartshorne, who voted 117.415 shares for Isaac | nent covers the total imvorts of merchandise. 

L. Bice as President. The following officers were elected for IMPORTS INTO NEW YORK. 
the Railroad Company: President, Joseph S. Harris; man- 

ers, A. J. Antelo, James Boyd, Joseph F. Sinnot, Thomas 1893, | 

cKean, John Lowber Welsh, George F. Baer; Treasurer, 

William A, Church ; Secretary, William R. Taylor. Dry General Dry 

The following officers of the Philadelphia & Reading Goods. a Total. | @eods 

! 
i} 8 














Coal & Iron Company were elected: President, Joseph S, 
Harris; Secretary, F. P. Kaercher; Treasurer, William A. 8 8 8 
Church ; Assistant-Secretary, H. C. Russell; directors, S. P. ++e+] 18,370,078; 83,477,843] 51,847,021|) 15,208,842] 96,920,048] 42,219,890 
Wolverton, C. Tower, Jr., R. Y. Cooke, Henry A. Dupont, “ mene pegs pre ae os owen rng 
Arthur Brock and Thomas Cochran. F 10,214,024) $7,724,873} 47.938,907|| 8,501,492] 41,676,00%; 50,177,500 
Pittsburg Shenango & Lake Erie.—The following is a 10,997,093) 95,268,882) 46,260,977|| 8,259,¥2~| 82,131,608] 40,391,586 
statement of gross and net earnings for year ending Decem- 7,245,201} 35,251,287] 42,499,488|| 7,275,558] 40,503,834] 47,969,392 
ber 31, 1893 (December being approximated) : sees eee-{ 18,318,941) 27,908,598] 40,621,920]! 10,647,403] 29,270,8-2| 39,918,295 
Gross carnings— 9,036,188{ 27,419,045] 86,455,233}| 14,160,061! 31,447,888) 45,608,849 
genus taken $322,386 7,198,836] 18,574,403] 26,087,740(| 10,627,801] 30,058,792] 41,586,593 
NE < cssidennidinkdiainanias=scdesdabpaseateacediins 150,405 ..--| 5,795,631| 27,860,804) 34,156,525|| 12,274,605] 31,813,021) 44,087,626 
Mail November .| 4,497,140] 26,384,982] 30,882,102]} 8,312,450] 84,500,644] 43,113,103 
December..| 4,973,616] 28,245,063] 33,218,729|| 11,197,256] 31,201,016] 42,488,303 


P ‘ 

Miscellaneous meen | expen aie) aqebenten ane a << wae 
__ Total. ....!118,540,011 $78.417,172/492,15%,083'} 28.510,351 403,983,939) 538,824,238 

BXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 


Operating expenses— 
Mainten»nce of way and structures i At Now York. 
Maintenance of equipment..... ......- sittin i ¢ x aneciecaincioaet au 
Conducting transportation............... tes Sil § a | lonth. 1893, 1892 
General expenses : Br ss | : ; 
“3 = r PY 
BOOM ns crescnsenroenccrsaessncssenccosesssoserece 309,797 | January 24 801,864| 34,379,908 || January 15,201,902] 11,963,890 
s q February........ | 22,.769.856) 30,730,177 ||February........ | 12,439,466) 11,632,255 
Nat: carping ..<.coccccee sinclar casi ahi atin dada titi $191,038 : Bes 
Interest on $7,000,000 first mortgage............. $150,000 27,402,594 33,084,920 ||March......... -. | 12,805,884! 10,872,149 
Interest on $200,000 MM. C. L. L. & L. mtge 8,000 158,000 } 25,765,137, 30,842,145 9,717,453} 8,885,924 
—— —— | May.......-000+4.{ 30,767,406) 31,332,782 9,969,280} 10,674,626 
SUPPIUS. ...-.+--e00e---- ee eeareeeerereeereeeer es $33,038 31,773,6.7| 28,813,263 9,387,791} 9,594,608 
St. Louis & San Francisco.—The following committee is 82,851,140] 28,263,673 | . | 10,220,898) 12,304,197 
acting for the bondholders of this company: Louis Fitzgerald, 35,045,4¢8] 30,781,807 | 8,128,589] 13,179,981 


Edward King, Isaac N. Seligman, Ernst Thalmann and | September 32,998,412) 26,911,052 7.964,784| 11,342,126 
Samuel D. Davis. October 31,126,856; 31,338,003 poe ‘aan 
November. 31,472,483! 33,47~,750 || November 314,5 951, 
Thurber, Whyland Company.—The following announce- | pecemver 31,208,086| 82,928,158 || December 5,646,395) 10,571,142 
ment is made: *°A large majority in interest of the holders of oe ceecorre saeiec ee eae a ee 
both preferred and common stock of the Thurber, Whyland | — SRM,299.9781377,718.988 otal...--.- ASA 312,285 
Company, having assented to the plan and agreement of reor- oe ’ : 
ganization dated Dec. 18, 1893, and various stockholders hav- | _ N. ¥. and Brookly n Gas Securitios—Beokers’ Quotations. 
ing applied to the committee for an extension of time to en- | 
able them to make the required payment, the Reorganization OAS COMPAREES, | oe. 
Committee hereby extend the time within which stockholders Brookiya a... 110 | Willinewsb 
may sign the agreement, deposit their stock with the Man- yoy et ~ ns! eee 
hattan Trust (ompseny. and make the first cash payment, | Jersey Cily & Ho oken..|180 | .... ||Fulton Munic 
until and including the 20th day of January, 1894.” John I. | Metro olitan—Bonds. . lloommathen” : 
Waterbury. Edward H. Perkins, Jr., William A. Nash, David a -|140 ‘ws geomet Gs. eeeseseeeen 
; 7 Hf ; 7 a seccce -coces sees nda o+eeeer acces 
Hunt, Franklin W. Hopkins, Reorganization Committee. poonie's (iweckivan. "| 66°) 68 p manne Wag 


Western New York & Pennsylvania.—At the annual eo 
meeting of this company in Philadelphia the following direc-| Auction Sales—Among other securities the following, not 
tors were elected: Samuel G. DeCoursev. Nicholas Thouron, | fegularly dealt in at the Board, were recently sold st 


George E. Bartol. Charles M. Lea, J. Rundlesmith, William | auction. 

C. Bullitt, John K. Barclay, E. W. Clark, Jr., E. L. Owen, P.| By Messrs. R. V. Harnett & Co.: 
P. Pratt, Isaac N. Seligman, Rudolph Flintch, Frank G, Shares. Bonds. 
Rogers. Resolutions were adopted recommending the ap- | 15 Thurber Whyland Oo.,pre | $210,000 Texas Sabine Val. 
proval of the plan of reorganization and the appointment of POSBOE, ..00...-c0s-cnee 10-1213 & Sertawet a 1* aa oy 5 
Receiver DeCoursey. $6,000 N. ¥. Prov. & Boston y 1 ; 
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| Ask. | GAS COMPANIES 


115 || Metropolitan (Brooklyn). t 

















: 
> | Y.) 5a, 19D11...ccccccccecoce- 90 
RR. 1st 7s, 1899 o-----L131g 








—After a very long and distinguished service Mr. Geor ge By§Messrs, Adrian H. Muller?& Son : 
8. Coe retires from the presidency of the American Exchange Shares. Shares. 
National Bank. He is succeeded bv Mr. Dumont Clarke, for | 100 Warren RE. Co,..........152 | 50 Continental Nat. Bank. -120!4 
maby years Vice-President, and identified with the American | 7SOushakSt secccetonegs OM - an ae ee —" 
Exchange Bank in different capacities for over thirty years.| 80 Omaha&st. Louis By. | #51 10¢) 47 Thurber,WhylandCo ,pf. 16 
Owing to the ill-health of Mr. Coe, which necessitated his re- Co., stock serip....) Bonds. “ 
linquishing active work, the real charge of the bank has de-| 39 —— 2 ae Pe ae estes | wg te ogee @ Ry. | 
volved upon Mr. Clarke as Vice-Pr-sident for some time past. | 95 N.Y. &N. J. Teleph. Go. 96 | $40 Kansas & Nebraska Ky. 
Mr. Coe continues as director and Chairman of the Executive | 20 United States Mort. Co..173 Co. 1st mort. bond scrip... | $4 


5 Hempstead Bank, Hemp- | $40 Kansas & Nebraska Ry. 
[ 2001, 


C . 
Ommittiee, Co. 2d mort. bund scrip.... 


2,000 Lehigh & Wi'kesbarre 
105 


stead, L. 
—Stock ti q in’ isti- | 214 Adirondack Land & [a- $ 
Fluctuations, Mr. Joseph G. Martin’s annual statisti ee fe | "ool On 95, 1080 


mn 4 publication, has been issued, As usual, it gives complete $/5each ....... ...-«$30 lot | $5,000 Dry Dook E. B. & Batt. 

000 tables of the movements of securities of Boston iaterest for 5 Chatham National Bk...350 RR. 5s cert.of indebtedness, 

000 1893; dividends and interest paid; money market review, | 20H. B Claflin Co.,com.91s&92 | | 1914. Fxa. ---- ---99 & int. 

4 &c, This is the twenty-first annual number. Copies may be | 124 Dry Dock E. B. & Butt. | —. Ot @ © Y. 
obtained of Mr. Martin at No. 10 State Street, Boston, for fifty | 15 sixth Avenue RR. Go....196 ae 








cents, 














Banking aud Financial. 
“i ae ee | Bia. | Ask. SAMUEL D. DAvis & Co., 


a 

Agen ey Brooklyn..| 0 |-+-+ ||D.D.E B. & Bat'y—Stk../120 |126 ANKERS AND DEALERS VESTMENT SECURITIES 

poet M. 5, 1909... 4&0 ist, gold, 5s, 1932. 3&D|100 | B DD tN IN . 
pe FAS Seri «+ |,95 NO. 44 WALL ST., NEW YORK, 


: p 2 
ee pee yt Eighth Avenue—Stock..../240 | .. ayn 
1 Ave.—Stock.| 1 ° Scrip, 6s, 1914 rao \ 
jet mort., 5s, 1904.J. &D | 0) 42a Gr. St Fer —Sti.|300 BaMUEL D. Davis, Guea, a0 SESE, 
Bryuort » 58,194. .5&J | -en-. |/42d St.& Mav.& st.N.Av. Member N. Y. StockExchange. 
24 Be ine ee SUaT 1934 . ‘st mort. 6s, 1910..Mé&~|110 | 
Brooklyn City New = 0 a 2d mort income 63.J&J) 60 N 
trp —) . | H, W. St. & P, Fer —Stk.|200 
pe riyaCrosen se 1963k08 | iW, Ste P- Fer Stk, 200 THE MERCANTILE NATIONAL BANK 
Cc. . Fy 888 I&I/102 ‘ | Long Island Traction.... | 9%) oete OF THE CITY OF NEW YORK, 
cuon ---| 1% 5 | Metropolitan Traction . {106 | 
Central Croxstvwn— Siti i ee ‘Ninth Avenue noe 13 lt Ne. 191 Broadway. 
mort., 6a, 1922.M.e X 5 |.2 Second Avenue—Stock...|1.0 § Capital. os $1,000,000 | Surplus Fund, - $1,000,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENOK, Cashie?, 


1 
: 1 
Con. Pk. N-& fi. Riv.—Sti |1 }st mort., 58, 1909.M&> 
jl oil a Avyepue—Stwek.... rn 

39 ||\Thinna Avenuo............. 173 | MES V. LOTT,fAssistant Cashier. 
[105 ‘..- || Ist mort., 58, 1937 ~ : Ja ¥ A 


_ City Railroad Securities—Brokers’ Quotations. 
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Zhe Bankers’ Gazette. 


DIVIDENDS. 








Name of Company. Per When | Books Olosed. 
Cent. Payable (Days inclusive.) 














Railroads. | 
Central RR. of N. J. (quar )...... 1% Feb. 1 Jan. 17 to Jan. 31 
Great Northern pref. ‘quar.).... 14 «Feb. 1 Jan. 21 to Feb. 4 
eatmaten e anes =o = oe Jan. 25 Jan. 16 to Jan. 24 
Louisy. N. A. & Chic. pref....... llg Feb. 15 Feb. 1 to Feb. 14 


Mahoning Coal com... ... ...-... | & Feb. l1Jan. 14 to Feb. 1 
u 





Mill Cr. & Mine Hill Nav. & RR. 5 Jan. 12 —— to -—-— 
Mount Carbou & Port Carbon... $290 Jan. 12 to 

St. P. Minn. & Man. guar. (quar.) 1% «CF eb. 1 Jan. 16 to Feb. 2 
Schuy)kill Val. Nav. & RR....... 2% Jan. 12—— to —— 


Toledo & Ohio Cen!. pref.(quar.) 1% Jan.j] 25 Jan. 16 to Jan. 25 
Fire Insurance, 
Feb. 1 Jan. 26 to Jan. 31 














BORA WAT cccccccccccccccccccscce | & 
CREIROTERE. < ccc cccschacecescccoss 77 On dem. —— to —— 
TEIN, . cosas: ccocceccessacsnens 2 On dem to ——- 
SOURED cc. secseces sdnscuenesosoese 5 On dem. —— to —— 
PEGEED cocccccccccceccnccccoceesees 5 Op dem. to 

I hn iicdeanesdnenscccamensecs 5 Jan. 15 to 

 WWiscellaneous, | 

HA. B. Claflin com. (quar.)........ 1% «#Jan. 15 -~ to —— 
Henderson Bridwe..... ... ...-... 2% «Feb. 1 Jan. 25 to Feb. 1 
Street Rys. & Ill. Properties pf e Feb. l tan. 19 to Feb. 1 





* At rate of 6 per ceut per annum. 

Norte.—The Oregon Railway & Navigation dividend which appeared 
in our last issue was erroneous. 

WALL STREET, FRIDAY, JANUARY 12, 1894-5 P. M. 

The Money Market and Financial Situation. — There 
is a general inclination in financial circles to wait for favor- 
able developments in Washington. There is a desire to see 
measures speedily adopted which will replenish the Treasury 
and restore the gold reserve at least to its former minimum of 
$100,000,000. It is also of the utmost importance that the 
tariff question should be settled as soon as possible. However 
the final duty may be fixed on any specified article, the im- 
porters shape their business to suit it and go on with their en- 
gagements for the future; but while the rate of duty is pend_ 
ing and remains an unknown quantity, it is manifestly 
impossible to do business except from hand te mouth. 

The report of the H, B. Claflin Company this week shows 
how heavily the crisis of last year bore upon the dry goods 
trade, and it may be wondered that the company went through 
such a severe test without greater losses than those actually 
shown. 

The healthy investment demand which manifested itself 
here early in December last is now lacking, and for the first 
time in years we are without the ‘January boom,” which 
usually begins with a demand for bonds to re-invest the 
money received from coupons and dividends; this year it is 
probable that owners of securities need most of their money 
for living expenses. 

The railroad earnings may show proportionately better than 
last year in the net results if we have a light winter. Last 
winter was very severe and caused a large increase in operat- 
ing expenses, reducing in that way the net earnings. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from °4to 114 per cent, 
the average being 1 per cent. To-day rates on call were 
1 per cent. Prime commercial paper is quoted at 31¢ to 
416 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £964,401 and the percentage 
of reserve to liabilities was 46°46 against 41°44 last week ; the 
discount rate remains unchanged at 3 per cent. The Bank of 
Frarce shows a decrease of 1,875,000 francs in gold and 
2,750,000 francs in silver, 

The New York Ci:y Clearing- House banks in their statement 
of January 6 showed an increase in the reserve held of 
$6,003,200 and a surplus over the required reserve of $83,796,- 
650, against $80,815,150, the previous week. 





1894. Differen’sfrom| 1893. | 1992, 
Jan. 6. Prev. week, Jan. 7. Jan 9. 
| ~ 





g ee ee ee 

60._422,700 ewacceccee | 60,422,700) 59,372,700 
| 72.515,200 eeec-cccece | 69,191,600! 66,007,900 
418,+ 07,600 Inc. 1,200,700 441,283,700 444,2 9,400 
Mroulation.......} 13.044,4-0 Dec. 67,°00|) 5,585,000) 5,563,000 
Net deposits..... |538,524.600 In. 12,°86,800 455,367,800/477,332, 409 
Specie... ....... 111,073,400 Inc.4,757,000| 76,626,600, 99,059,100 
Legal tenders... |102'354.400 Ine .1,246,200| 46,157,800| 39,256,600 
Reserve held.... 213,427,800 Inc .6,003,200' 122,78 t,400 132,306,700 
Legal reserve... |129,031, 5v Inc.3,021,700 113,841,9°0,119,345,575 


82,796,650 Inc.2,951,500! 8,942,450! 18,961,125 


Capital........... 
SURES... «-. ce. 
Loans and dise’ts 











Surplus reserve 

Foreign Exchange.—The tendency of sterling rates was 
towards increased firmness all the week until Thursday, when 
the tone relaxed. There was a remarkably good demand for 
bankers’ bills, which appeared to be for the purpose of making 
settlements or some other definite object, and this, with only 
a moderate supply of commercial exchange, led to the firmer 
rates. To-day the market was steady and actual rates of 
exchange were as follows: Bankers’ sixty days sterling, 
4 8415@4 8434; demand, 4 8614@4 8614; cables, 4 8634@4 87, 








January 12, Sixty Days. Demand. 


Prime bankers’ sterling bills on London..|4 855@4186 |4 874204 88 
Prime commercial........ aes sececces: ~-.j/4 81 @4 Sily cceccoce 
Documentary Commercial....c.. .ee.- scenes 4 83% 74 85%) boeccee: ° 
Paris bankers (francs) ...ec«--00 ----|5 193395 18%/5 1719@5 167 
Amsterdam (guilders) bankers............ 4013 7405)¢ | 4033040714 
Frankfort or Bremen(reicnmarks)b’nkers! 947g?95 954809514 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling par@ 1g premium; Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, $1:00 
premium; commercial, 25c. premium; Chicago, 75c. per $1,000 
premium; St, Louis, 90c. premium, 


United States Bonds.—Quotations are as follows: 



















| Interest| Jan. 


Jan, | Jan, | Jan, 
| Periods| 6. 10. ° 2. 


11 








Jan. | Jan. 
8. 9. 





28, venenr seneee --TCR/Q.-Mch.|* 95 |* 95 |" 95 \* 95 |* 95 | 95 
48,1907... ......reg.|\Q.-Jan.|*L12'4; 112% 113 | 113 \*1127% °113 
4s, 1907........coup.|@.—Jan »/-112%s 112% 113 |*112%*113 *113 
68, cur’cy,’95....reg.|\J. & J.\*102 * *102 
6s, cur’cy,’96....reg.|\J. & J.|*104 \*104 |*104 |*104 |*104 |*104 
6s, cur’cy,’97....reg.|J. & J.\*107 |*107 |*107 |*107 (|*107 |*107 
6s, cur’cy,’98....reg.|J. & J.|*110 (*110 (*110 /*110 |*110 |*110 
6s, our’cy,’99....regz.j)J. & J.j*112 *112 |*1i2 |*112 |*1a2 |*112 


*Thisis the price bid attne morning board; no sale was made. 
Coins.—Following are current quotationsin gold for coins: 
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Sovereigns........84 85 @$4 90 Fine silver bars....—69 @—69% 
Na: oleons........ 385 @390 Five franes ........ —90 @ — 95 
X X Reichmarks 4 70-@ 480 Mexivan dollars.. . — 544g¢@—d5lg 
25 Pesetas ...... 75 @ 485 Dv micommercial——- @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols...... —52 @— 54 
Mex. Doubloons.15 55 @15 75 English silver...... 480 @ 490 
Fine gold bars..... par @%4 prem. } U.S. trade dollars..—60 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 
: | {| _——s—————« Battances 
ae. | segments. Ooin. |Ooin Cert’s.| Ourrency 











Date. 





| * $ | g P $ 
Jan. al asdesed 3,830,110 58,634,645 994,151) 29,313,918 
7 4,151,603) 3,861,073 58,748,216) 1,141,356) 29,343,682 

be] 5,253,736, 3,504,879) 60,461,377) 1,928,291) 29,492,442 

“ 10| 3,870,755] 3,321,540) 60,372:483| 1,0 5,145) 30,153,298 
* oe 4,331,104, 4,' 76,833) 60,895,833 1,213,812 30,316,056 
* 8,651,966) 10,034,776, 59,489,539 1,026,141, 30,387,217 











~ Fotal’ 31,710,738! 28,679,211! ....--..c00c} ssccco.ceoee eres " 





State and Railroad Bonds.—Sales of State bonds this week 
included $25,000 Va. 2-3s of 1991 at 5543-37; $10,000 Ala. class 
‘*B” at 94%; $3,500 Tenn. settlt. 6s at 103; 382,000 Tenn. settlt, 
3s at 74; $2,000 Louisiana con. 4s, new, at 95. 

Railroad bonds have been dull, or when there was any ac- 
tivity it was generally at the expense of prices. The Northern 
Pacifics were especially weak on Thursday, with free sales of 
the third mortgage bonds, apparently by toreign holders, the 
price declining to 53 and the consol. 5s to 2714. Atchison 
bonds also lost something of their previous firmness and the 
4s sold back to 68, the 2d 3-4s ‘‘A” to 325g. The Erie 2d con- 
sols remain dull around 75, not being affected much 
by the plan of reorganization, under which the new money 
required from holders is about 30 per cent of the present 
market value of their bonds—say $900 on $3,000. The Phila, 
& Reading bonds weakened a trifle on Monday after the an- 
nual report was published, though considering the gross re- 
ceipts of the property and the difference between the 
past and the present management, the document was 
rather a hopeful one, To-day the principal activity was in 
Northern Pacifics, the 1st 6s selling at 106, the 3ds at 5214 
and the consol. 5s at 27. 

To inspire confidence in our railroad bonds at home and 
abroad, it is of much importance now that every plan of reor- 
ganization brought forward should be prepared with a just 
regard to the rights of mortgage bondholders, and the latter 
should not hesitate to appeal to the U. 8. Courts for protec- 
tion of their interests whenever it is necessary. Those courts 
have always shown a spirit of equity and a purpose to give 


justice to all parties before them without much regard to- 


mere technicalities. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very dull and without features of much interest. 
The tendency of prices has been rather downward than other- 
wise, but only a few stocks have marked any considerable de- 
cline. The passing of the Louisville & Nashville dividend 
on Thursday has been followed by a slight weak- 
ness in that stock, though it is plain that the company 
is strengthened by not paying any dividend at this 
time. Western Union Telegraph has been among the most 
active stocks, and has ruled very steady. Burlington 
& Quincy was again selected for bear attacks but yielded 
only slightly. Erie is very dull around 14, though it would 
probably rule higher if the proposed plan of reorganization 
was assured, as that planis quite favorable for the stock- 
holders. Sugar was active at rising prices on Monday, but 
has been dull and lower since the adjournment of the annual 
meeting for lack of a quorum and the publication of no re- 
port, closing at 8214. The market is waiting for some im- 
provement in the condition of things at Washington and 
also in the railroad world. To-day there was a little better 
tone at the close with prices generally a fraction higher than 
at the morning Board, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JANUARY 12, and since JAN. I, 1894, 





M onda y, 


Baturday, 
Jan. 8. 


Jan. 6. 


Tuesday, _ 
Jan. 9. 


HIGHEST AND LOWEST PRICES 





Ww a ge 
Jan. 10. 


Thursday, 
1 


Friday, 
Jan. 12. 


STOCKS. 


Sales of] 


Week, 
Shares. 


Range » for year 1894, 





the 


Lowest. | Highest. 





1259! 11% 12% 
#g 7% 1 1 
*671g 70 *68 71 
BS 73 “72 73% 
50%! 50 50 3 
1144 11619 116 


9342 9312) 
5 59 
118 118 (|*118 
991410018 10018 101 vy 
= 139_ | 1388 138 
65731 661g 6814 
+3 364 35% 36% 
110 110% 112 112 
35 35%! 35% 3638 
° 80 £5 
*191lg 20 
*60 66 
135% 
163 


"20° “20° 
*60 3866 
135 135%! 135 
164 1684)' 168 
"31% 32 317g 317, 
* 3y 
"5 15 
af 6 
60 

100 100 
91 91° 
28lo 
147%, 
| 4 661 

117% 123g 122 12; 
*9912 101 | *9919 10110 
42 4413 421g 435, 
*8l 9 91g Dlo 
s 


15%! 15% 
1544 
45 


495g 


531g 
7 *5 











29 29 
6519) 64% 


*18lo 19ly 
*60 66 

13415 13416 
16544 16544 


Sy 
ont By 12214 
*991g 100% 
417%, 441, 
Dlg 


5 
25g] 12116 122 


85 
= 100 


92 





12 

1 

69 

73 

A48ln 

1163 11612 


122 122 
*9914 10016 
431g 43% 
*8lg 94 


*9614 98 
11 


1015 
281g 


We oOo 
» we = 


cor 


133 
164 


5 
11819 12016 


* 
-] 


wom 
We bo U 





*18lg 19% 
*60 65 
133 
164 |* 


41% 43% 
*8 9 


98 
lll 
3L 
13% 
24% 


VIO D 





8. 
*103 


997. Chicago & Northwestern 


1380 
35 


Do pref. 
212/Cleve. Cincin. Chic. & St. L... 


1S 
66 66 
134 


160 164 


1314 193 


*9919 10019|Long Island 

4233] Louisville & N 
8 %/ Louisv. aoe a 
- 


4073 
8% 
*1 


ov 
121% 12214|Manhattan Elevated, consol.. 


97 
11 


50% Do 
133y|/Missouri Kansas & Texas.... 
2338 D 


21 
ly 
ae 


Zly Pittsburg Cinn. Chic. & St. L. 


88 
106 
214 
7% 8 
5% 
*38 45 
*70 80 
1758 


vo 5 


6°3 653 Wabash 
319 Do 
127 8 WwW —_ & Lake Erie 


13% 
12% 
A714 
*5 bn 


pref. 
6544 Chicane Rock Island & Pacific 


Do pref. 
184 we we Hocking Val. & Tol 


12419|Delaware & Hudson 


e|Lllinois Central 


3|New York Susq. & West., new. 


Do 
. Norfolk & Western 


4 Do 
St. =~ & Duluth 


21% Southern Pacific Co 
5% Toledo Ann Arbor & N 


1773 Union Pacific 


Active RR, Stocks, 
Atchison Topeka & Santa Fe. 
Atlantic & Pacific 
Baltimore & Ohio 
Canadian Pacific.... 

Canada Southern 

Central of New Jersey 
Chesapeake & O., vot. tr. cert. 
Chicago & Alton 

Chicago Burlington & a 
( a & Eastern a 


ref. 
> 


Chicago St. Paul Minn. & Om. 


Delaware Lackawanna&West 
Denver & Rio Grande 
DO pref. 
East Tennessee Va. & Ga 
Do 1st pref 
Do 2d pref. 
Evansville & Terre siento. nae 
Great Northern, pref 


iowa Central 


oO pref. 
Lake Shore & Mich. Southern 


ALD. & Chicago. 
Louisville St. Louis & Texas. 


Michigan Central 
Minneapolis & St. L., 
pref. .tr. rects. 


tr. rects. 


oO pref. 
Missouri Pacific 
~ mony & Ohio.. 

Nashv. Chattanooga&St. Louis 
New York Central & Hudson. 
8|New York Cuicago & St. Louis 

Do Ist pref. 

Do 2d pref. 
New York Lake Erie & W Met? D 
Do pref. 
New York & New England... 
New York New Haven & Hart. 
New York & Northern, pref.. 
New York Ontario & Western 


0 
Northern Pacific 
ty) 


Ohio & Mississippi 

Ohio Southern 

Oregon R’y & Navigat 
Oregon Sh. Line & Utah North 
Peoria Decatur & Evansville. 
Philadelphia & Reading 


Do pret. 
R. & W.P. Ter.,tr. r.2dasst. pd 
pref. tr. rects. 


0 
Rio Grande Western 


0 Pp 
St. Louis Southwestern 





St. Paul Minn. & Manitoba... a 
Texas & Pacific 


pass & Ohio Central 


Union Pacitic Denver & Gulf. 


” Wise onsin Central Company. 
Miscellaneous Stocks, 





*~ American Cotton Oil Co 


Chicago Milwaukee & St. Pau 152,112 


23,926 
330 


47 Jun, 
111 Jan. 
161g Jan. 
134. Jan. 
7314 Jan, 
200 93} Jn Ih. 
5444 Jan 
330/116 Jan. 
17,219 ¢ Jan. 
1351, Jaw 
61s Jan. 
321 Jan. 
1093, Jan. 
ol Jan. 
82 Jan. 
19 Jan. 
66 Jan. 
7|12914 Jan. 
8}16134 Jan. 


5 Jan 
100) Jan. 
8944 Jan. 
6 Jan. 
23% Jan. 
137g Jan. 
21 63 Jan. 
9)118% Jan. 
995g Jan. 
4073 Jan. 
8lo Jan. 


9,629}118%2 Jan. 
’061| 96 Jan. 
3} 10 Jan. 

28 Jan. 
13. Jan. 
22% Jan 
1814 Jan. 
1549 Jan. 


4,806] 95% J: wm 
200; 14 Jan. 
100 Jan. 
Jan. 
Jan. 
Jan. 
2 Jiu. 
Jan, 


4 Jan. 
13% Jan. 


44 Jan. 
oo Jan, 
Ig Jan. 
Jan. 
Jan. 
8 Jan. 





466 100 
2,760, 20 
| = 


diy hi in. 
6 Jan. 
215 Jan. 
1234 Jan. 
47 Jan, 
67g Jan. 


28 Jan. 
63 Jan. 
75% Jan. 


97, Jan. 
If Jan, 
67 Jan, 
71% Jan, 


Jan. 


I: in. 


2} 125, 
a] 1 
2) 69 
3] 7244 Jan, 
3} 50% Jan, 
3}1161, Jan, 
2) 17% Jan. 
10/134 Jan. 
7718 Jan. 


Jes, 
Jan, 


96 


118 Jan. 
10144 Jan, 
138 Jan. 
6814 Jan. 
36% Jan. 
1124 Jan. 
363, Jan. 
82 
20 
66 
136 


3] 6649 Jan, 
3)123 Jan. 
2)100 Jan, 
451s Jan. 
91g Jan. 


124 Jan, 
9744 Jan. 
114 Jan. 
32 Jan. 
14% Jan, 
at + Jan. 


an. 
Jan. 


Jan. 

1419 Jan. 
29% Jan. 
1219 Jan. 
190 Jan. 





Jan. 1 


6 


> 


8 


Jan, 10 


3 
6 
6 
6 
10 
& 


OID Wks Wes Or. 


Jan. 


51g Jan. 
19 Jan. 


Senor: 


web 





51o Jan. 
653 Jan. 

H oom Jan. 
135g Jan. 
501g Jan. 
5| 67g Jan. 


é 3 2933 Jan. 
2; 66 Jan. 


3) 8433 Jan. 


= 


2 


Do pre 
ta American Sugar Refining Co. 
pref. 


79% Jan. 2 8549 Jan. 

262) 697%, Jan. 75 Jan. 

5| 93 Jan. 5} 93 Jan. 
58% Jan. 


TIPME vo 
ms 


BAAS OS @ 


bis 


x 
2S 


ee Tobacco Co 


7 
SS 


637, 8 65 33g Chicago Gas Co,, trust rec’ ts.. 
10 \Colorado Coal & Iron Devel.. 

24lo ‘Colorado Fuel & Iron 21 Jan. 

126 1y|Consolidated Gas Company.. q 23 Jan. 

24% 25 7g Distilling & Cattle Feeding Co 2012 Jan. 
5 3614|General Electric Co 3033 Jan. 
\Nat. Cordage new.,2d asst pd 18% Jan. 

Do pretf., ass’t pd. 4 47 Jan. 
a Lead Co yt 22 Jan 26 Jan 8 


68 Jan. 71 Jan. 6 

North American Co 31g Jan. 4 Jan. 6 
Oregon Improvement Co. 12 Jan. 
Pacitic Ma aS Jan, 

Pipe Line Certificates. ....... Jan. 
Pullman Palace Car Company 
Silver Bullion Certificates. ... 
Tennessee Coal & Iron....... 4 


pref. = 
United States Rubber Co..... 427 40° “Jan. 
Western Union Telegraph.... 112° 7470 807% Jan. 


t First instalment paid, 


~ 


3) 2419 Jan. 
3, 127% Jan. 
269 Jan. 
379 Jan. 
2044 Jan. 
48 Jan. 


to * 


TOUT ROO Otho me 








“big “Tbig 3,625 Laie Jan. 











86144 Jan. 8 














40 
8953 845, 
|| Old certificates, 


Aate 85% 
Re maida az eae no sale made, 
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(t Inavwates actual sales, ) 












































































































































































































































































































































































. 12. 4 Jan. 12. " 
Ina 8 Jan.12. | Range (sales) in 189 Inactive @TOOEs. Range (sales) in 18:4. 
7 Indicates unlisted. Bid. | Ask.| Lowest. Highest. 7 Indicates unlisted. Bid. ,Ask.| Lowest. | Highest, 
ane eens Stocks, Toledo Peoria & Western... ....100) ......|...-.- meee diel 
& Susquehanna. .......100 165 (175 onan ones Toledo St. L. & Kansas City J......| .....-|..---- sion nae 
e & South. Ill. pref.....100) ......|...0- esas eeee Virginia Midland.........-..... eccccecccece ones suis 
Boston & . ae ae Line pref.. + eqneco]eccece one eben 
klyn Elevated {|...... 0 ee coee Eepeeiensous Stocks. 
Baffalo Rochester & Pittsburg. 100 esccee| 87 ones main pAsane Dagsete eteautnasibaeaes --100} 149 [153 1150 Jan. {151 Jan. 
Einancaghsetns aoceaense 9 | 72 oun’ oon American Bank Note Cof].........| 48 | 52 pon prea 
Baril. Cotes ae Regids & Nor..... ere 50 | 60 pean sane American Express..... ... acess $110 |111 |109%4 Jan. {112 Jan. 
Ss aeeenmadnedieee 14 15 14 Jan. | 14% Jan. || Amer. Telegraph 4 & Cable......100|; 89 89%) 88 Jan. | 90 Jan. 
ee Pe Pitebarg, anunats ee 50 148 |...... 147 Jan. |147 Jan. ||Brunswick Company........... 100 3 5 ike ania 
Des Moines & Fort Dodge.......100 5 7 5% Jan. 51g Jan. ||Chic. Junc. Ry. & Stock Yards.100} ..... . wahiia Ree 
Preferred... 100} 18 |...... oan ouiee Preferred...cecccccccce cccccces BOD) cccccelccscos seen made 
4 Shore & Atlantic 9.100 5 7 6 Jan 6 Jan. ||Citizens’ Gas of Brooklyn.....100) ......|..-..- ona eae 
Di suatecehes aensees 100} 13 15 ‘niin wale Colorado Fuel & Iron, pref.....100 65 | 50 Jan. | 60 Jan. 
Fliat & Pere Marquette... . 5222100] 9%]... aides Fa Columbus & Hocking Coal.....100|)} 6%] 67%) 4% Jan. 7% Jan. 
ea ceces: [eacece aes ones Commercial Cable..............100| 120 |...... amie alias 
Georgia Pacific Trust ctfs]....100 6 eo ange Consol. Coal of Maryland......100) 2849 28 Jap. | 28 Jan. 
Gr. Bay Win. &8t P. tr. reo....100 4 5 4 Jan 4 Jan. |/Edison Electric Dluminating...100) ......|......| 97 Jan. | 97 Jan. 
Preferred trust rects.........100) ....- |.....- ane ene Interior Conduit & Ins. Co..... 100] ......].. eees ones aaae 
Honston & Texas Central...... 100 4) 3 pat onus Laclede SED. -cencone cae ies ---100)} 1544]......| 15 Jam. | 15% Jan. 
filinois Centra) leased lines....100) 86 |...... 864s Jun. | 864 Jan. Re 00; 60 | 70 | 59 Jan. | 59 Jan. 
Kanawha & Michigan .-100 7 10. ae one Lehigh & Wiikesbarre Coal f ...... once eeaia 
Keokuk & Des Moines 5 pet Marvland Coal, pref...........- ont ona | 
Proferred.....cccccce. ccccceee 100) . 124g Jan. Michigan-Peninsular Car Co...100 dae ae ; 
Louisv. Evansv. & St. L. Cons.100 ee | Preferred. .. .... ........0---100 Pa: es 
PeTTO. .....ccccccs coors one |Minnesota Iron......... 100) .. weno ona 
Lou. N. A. & Chic., preferred. . 40 Jan. ||National Lins: ed Oil Co 100}; 25 |...... 23 Jan. | 25 Jan 
Mahoning Coal....... .....--.-- omnes |National Starch Mfg. Co 100 6 8's ares teu 
Proferred...... ......-.2----00- eo |New Central Coal..... 100); 79]..... shies me 
Mexican National........ ....-.. aon “ne {Ontario Silver Mining.. 100 6 <s 6% Jan. 7 Jan. 
Morris & Essex............--.-- f -/151L Jan. |151% Jan. ||Pemnsylvania TN 50) 290 [305 7s Jan. 7% Jan. 
N. Y. Lack. & Western......... 1104 Jan. |111% Jan. ||P. Lorillard Co pref............ Pee eee nail ae ( 
Norfolk & Southern.... ........ pence sonia Postal Telegraph—Cable §|......... | 55 chil ot 1 
Peoria & Eastern............... 100) ‘iat athe Pullman Palace Car rights........ | s2-ss+]eeeece neni si ] 
Pitts. Ft. Wayne & Chicago....100 148 ‘ideal 149 Jan. |150 Jan. | Quicksilver Mining............. 100 144} 1% abit sin ] 
Pitts. & Western pf............. 50: 26 | 26%! v6 Jun. | 27 Jan. || Preferred........ ........-... 100} 10 | 15 aioe a I 
Rensselaer & Saratoga......... 100 ;176 |..... 176 Jan. {176 Jan. |/Texas Pacific Land Trust. ..... BOD) cccese] .coces 7s Jan. 7 Jan f 
Rome Wat.& Ogdensburgh....100 (110 jennees 110 Jan. j111 Jan. lu Oi IB n.0ccds. coccucncen 100) 50 53 48 Jae. | 52 Jan. l 
St. Louis Alton & fer. Haute...10v| 18 25 | aloes ones | \U. 8. Rubber preferred.........1 | 80 86 | 80 Jan. | 84g Jan. t 
DGD cenene de enh 100' 145 |..... eect \Wells, Fargo Express .......... 100' 122 {127 ‘122 Jan. '126 Jan. \ 
* No price Friday; latest price this week. t Actual sales. A 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 1i2, E 
- E 
BECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama—Class ae 4 to 5..... 1906| 981/100 ||New York—6s, loan........... EE cases Eicuaaa Tennessee —6s, old.....-. 1892-1898} €0 |...ce 3 
Gee Te UE ataccotisesscoscss 19 06) 97 (104 ||North Carolina—6s, old ....... J&J} 30 |......|| 6s, new bonds ...... 1892-8-1900{ 60 |...... E 
Class C, 48.......-.-+- ---ee 93 97 lg , eae 1900} 10 |...... do new series.........'914] 60 |...... G 
Currency funding 48........ 20 ee New bonds, J&J ...... 1892 is98 15 |......|| Compromise, 3-4-5-6s....... 1912} 70 |...ce 
Arkansas—e, fun e185. 1900 12 EE ceuinncenadanscannedied 24; 4 New settlement, 6s .........1913} 100 /|104 L 
4. toy Holford! 140 }...... Special tax, Class I..............] .... --| 3% _ creel tlnahaiioh Aerie taba 1913} 96 |104 L 
7s, Arkansas Central B. esee 2 10 onsolidated 48............. eee 3. @ E “Saeeeeepercegees 13] 74%] 75 N 
L SS... i >) 2 ee C., sanediebseunenaenienantiniaa 119 {125 virwinis funded debt, 2-38...1991) 5549) 55% N 
New conols. 48..........-.-- sa Rhede Island—6s, cou. "i863:1894 BOO. Lissccs , deferred bonds......... asnage 6 7 4 
Missouri—Fund.........1894-1895) 100 |...... South Carolina—6s, non-fund.1888 1% 6s, deferred t’st rec’ts, stamped.’ ......|...... 
New York City Bank Statement for the week ending Jan.| New York City, Boston and Philadelphia Banks: 
6, 1893, is as follows. We omit two ciphers (00) in all cases, Capscat « ; 
BANKS. BANES. ius.| Loans Specte. | Legals. Deposits. | Otre'tn Clearing. 
(00e omitted.) | Capital Loans. | Legals. | Deposiis. |, York.* $ ._ ' $ $ $ $i. A 
—_ea a imeee’ “Wael Seer “ee Dec. 9....|/132,649,2/412,343,3/ 1049095 | 94,856,5/492,8 92, 3| 134021/537,606,6 B 
$ $ 8 s “ " 16..../132,649, 2/415,421,9]1035482|96,508,4/495,551, | 134664/501,964,6 o 
Bank of New York. 1} 11,700,0) 2,670,0) 2,810,0) 13,000,0] “ 23..../132;019,0/416,387,0) 04520798, 129,0|498,847,7/ 13 2566] 514, vo, 
11,470, » 138,0 667,0} 16,404,0 “ 30..../132,019,« |417,606,9/ 1063164 rOLi08 506,437,8] 13111) 425, 
8,716,8) 3,108,2) 2,746.7) 12,723,8 | Jan. -|132,937,9/418,807,6/1110734/1023544/518,524,6|130444/540,988,0 
RCM rid eves ae , , g 
02H, 519, 574, »297,0 | Dec. ---| 64,642,9/166,318,0/11,957,0/ 10,054,0 156,961, 0) 8.844, rH 1,738,4 
4,419,0 1,330,0 410,0) 4,827,0 “" 39.277] 64, 642.8 165,945,0)1 12; 590,0 lo: O21 ‘0 158,194,0/8,847, a7, Hey o 
11,79%,2 11,370. ty s7.77 he Jan. 6... 64,642, 9] 167,223,0/ 12,588, 0/10,390,0| 164 ise 3770.0 112/264,5 Cr 
mical . 22/061,6| 8,9°1;0] 3,201;7] 27,011;7 | Dec. 23....| 35,810,3] 97,905,0| 32,581, 9 ,487,015,32 D 
sino ales argh) ele) jet] “Grad | OT ao'--| seeina| sr aera] gears |asogenols ean) seuaze " 
aoe ’ * eSeu,® . ** . 5 eee 45,810, 
utchers’& Drov’rs’ 3,479,6 360,0 497,7| 1,858.4 D 96,964,0 8338) 0 102, ‘8 43, 0 6,138, 67,306,7 = 
Mechanics’ & Trad’s 2,320,0} 175,0) 450,u) 2,410,0| | * We omit io ciphers inall these a +Including for Boston and Phila Ki 
ag Keres! Beal agus] kuacs | Oui welen sete ones teaes 3 
er Vanulac 3,016, . wt ,803,4 
Seventh National... 1,408,7| 185.3) 312.8] 1,720.5] Miscellaneous and Unlisted Bonds.—Stock Ex. prices. K. 
State of New York. 2'552,»| 259.8} 796,1) _2.234:5 atten Lt 
American Exch’ge.. 20,235,0) 2,490,0) 4,439,0) 18,165,0 Miscellaneous Bonds. || Wiscellaneous Bonds. Ms 
Commerce....... ..-- 18,153,1| 3,798,6) 8,949.4) 21,4:3,6 | Ch, Jun.& 8S. Yds. —Col.t.g 58) 95 b.'| People’s Gas & ROY g. 6a.) 95 bd. Ms 
5,428,0| 1,022.2] 1,147,5| 5,864,7 | Colorad» Fuel—Gen. 6s..-....| .. ... Co., Chicago ...§ 2d g.68.| 97 b. Mt 
7,616,2| 1,822 8] 1,889,1] 8.627,4 | Col. & Hock. Coal & I.—68,g.|* 95 a | Pleas. Valley Coal—lst g.6s.; 95 Db. Ne 
2,387,3 563,89] _ 684,4| _3.351,7 | Consol’n Coal—Convert, 6s. |*10U ».||Procter & Gamble—Lst g. 68] ...00« No 
4/486,6] 2,094'5| 2,671;7] 12°130,9 | Cons.Gas Co .Chic.—lstgu.53| 82 a.|/Sunday Creek o— lstg = contte N 
5,204.3} '733°0| 1,410,2| 6187,3 | Denv. C. Wat.Wks.—Gen.g.5s| -..... Western Union Tel gt Bp \ 
1,772,7| _ 263'3| _'649,0] 3'069/2 | Det. Gas con. lst 5s...... --a|* 58 b.|| Wheel. L.B&P.Coal—Letg 53, 65. b. Or 
4,734,7| 1,137,6| 1,233.6} _5,%40;7 | East River was lev g. 53......) 874). Unlisted Bead, Pe 
Ls'szy's| 6402'7| 2245011] 15'955'0 | Edison Elec. [l. vo.—ist 5a .| 103 b.||Ala. & Vicks.—Consol. 5+, g-| ..-s00 | Ru 
2,156,0 5»7,4 653,1| 2,553.0 Equitable G. « F.—lst6s....| 93 v.|| Vicks. & Merid.ist Ga .....] .-.s<0 I 
2)44%,5| 840.3) 882,1] 3/60%.8 | Henderson Bridge—lat g. 6s.| 108 b.||Amer. De». Co. col. tr. ee i Sa 4 Bar 
1,991,6 516.0 628,0| 2,564. Hobvken Land & Imv.—g. 58) ...... Comstock Tauns: —Lno. 48.. 1 
4:538,4| 589,6| _ 68d, 4,504.2 | Mich.-Penin. Car 1st 58, g....| 90 b.||Geo. Pav—lst 68 g. ctfa a84e. We 
2,620,0 41o,0| 1,323.0) 3.61a.u | Matual Union Teleg —vs «.. ones 4d mort. income ..... al <cssen t 
Corn Soceaas.. 8,983,6 54%,8| 1,933.0] 9,659.9 | National Starc: Mfg.—ist6s.| 89 a Consol. 5s, «. . ‘3 «| BL ae Ww 
Continental..... ...- 4,774.2! 1,424,7| 1,313,7] 7,381.0 | Northwestern a. ace ncome 5s. ¢ ae W. 
Orisatal...-- pene: . 1.684. e 41s, e 543.8 1,850.0 | Peoria Water Co. - “ ---- |}/Moem “Charlestoa Goa. 7 1 <ccese W ; 
’ & Trad’s WO) Oy , +246, 5 5 = , ‘ 
— @ eepaceeees 21'606,1 s'ies's 67a Pe NoTE.—“b” indicates price bia; “a” price asked. * Latest price this week Wii 
East River ........- 1,046;3| °125;5] "293;s] — 1,033'3 5 ° Wil 
Fourth National... 21\u9014| 4,855.0] 3,407.6] 213509] Bank Stock List.—-Latest prices of bank stocks this week, Wi 
Central Nation4l.... 6,827,0| 1,303,0} 3,037,0] 12,21%9,0 “ 9 wiepeiaiegsianemamimeemens P 
Second National.... 3,851,0} 987,""| 1,064,0) 6,287 0 BANES. | Bid.; Ask.)) BANKS. | E Bid.) As Ask.)) BANKS. ; Bid.; Ask Wo 
Ninth National..... 3,323,1 $49,3| 1,067.6] 45566 | ——— —]|—_ Peemateeaes pessees meee 
t Vationa:..... 24,353,7| 4,007,+| 3,525,1] 24.603.5 | America...../185 |200 N.Y. Co’nty} .---.|640 all 
Third National. .... 6,2)9,+| 1,661,9} 424,5| 7,070,.1° Am. emus 145 | 30 N.Y. Nat. 2/118 }120 
N.Y. Nat Exchange 1,232,2 91a 279,5| 1,194.6 | Bowery.. ..----||German Ain. 120 Ninth. ...c0] ..--f412 Atl 
wery.. 2°435,0| 478'0| 598.0] 3'155/0 | Broadway...|220 |260 ||German Ex..|...... <.. |{1@th Ward../136 |.--..8 Cit 
New York County... 2,031,7 721,38 132,4) 3,408.38 Butchs'& Dr. 170 ea Rermenie... 325 -. ||N. America./15) |180 Bay 
German-American... 1,939.3] 704.8] _701,3] 2,580,4 | Central ...... BOP Ecosse 155 < ‘ 50 Bos 
Chase National...... 10,057,4| 4,4<3,1| 2,933.1] 15,703,56 | Chase.......- BO f.cco Hanover..... 200 |350 Can 
Fifth Avenae........ 5,436,8] 1,106.9) 939,2) #4,297,7 ; Chatham..... BOF ccace Hus, River..|150 see For 
- Gecuan Kxchange.. 2,545,9 277,4 649.4) 3,231,8 | Chemical ..../4000 |480u || Im. & Trad’s’| .. |570 Fra 
~ Germania .......... 2,611,4|  337,0) 4348,%) 3,1¢61,5 | City.......... 25 Irving. ..... i35 |150 Fre 
Gaited States. 4,5801,9) Lats, 603,4) 6,052,0 | Citizens’..... 135, [165 centiee Mfs’}200 |235 Ili 
Lincoln.......- 4,393,7) 1,220.1 9i1,1 6,582,9 | Columbia. .../215 TAROUIB . nce] -cccce a K 
Garfield ........ 3,5 15,6] 965,1] 385.0) 4/938,0 ; Commerce...|...... 172%, Manhattan 190 oe 
Fifth National 1,565,4 211,6 33%,1) 1,757,8 | Coutinental .}1? 130 || Marketé& Ful|2 225 Mor 
Bank of the Metrop 3,996,4) 746.4) 1,511.7] 5,696,7 | Corn Exch..|255 |3u0 echanics’../170 |190 P 
wos RI. - canes weee 2,073,0)  396,0) 385.0] 2,398.0 | Deposit...... and M’chs’ & Trs’|150 |140 || Ose 
—  —s ames 3,973,0|} 1,185,0' 6€9,0) 5,185.0 River..}142 |160 |jMercantile..|......)235 ||/St. Nicholas.| .....]---«« Pall 
Bixun National ..... 1,6 25,0 240,0 208,0| 1,405.0 | 11th Ward.../200 |...... Merchants’..| _.. {156 ||Southern...|......| 93 ab 
Western National... #,483,1) 1,971,11 1,292,3] 10,454,0 Ave....|2v00 |...... Merch’ts Ex.|110 |125 ||Stateof N.Y.j101 |110 an 
yw Say Brklyn. 4,400,0) 973, 374,6) 4,607,0 | Fitth......... --+-|-eee-. || Metropolis../450 [500 |/Tuiré ....... BER top” Uni 
m.bern Natioual..| 1,785,5] 112,2| 308,86) 1,331,1 _ arr 2500] ~--. ||Mt. Morris..|...... v-e-e-||Tradesm’n’s} -...}100 Wat 
- —- —| — —| —— — —! —-——| —. | BirstN.,8.1./110 ]112 ||Murray Hill) ----| --...||/Un’d States}. .....|220 w. 
Tota). .........--. |30,422,7 15 2}418,807,6 1110734 1023544/518,524,6 | 14th Street..| ....-]. --0- || N@e@at.......)/155 80 ||Western..../100 4115 e8 
\ Foarth 194 liNew York...1215 1235 ||Weet Side .| -....}.--s At 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 






















































































































































































































































} eo Bal 
Active Stocks. Gc Share Prices — not Per Centum Prices. by A Range of sales ta 1894. 
dicates unlisted. Saturday, | Monday, Tasotey, Wednesday,| Thursday, day Week 
7 _ -_ Jan. 6. Jan. 8. _Jan 9. Jan. 10. Jan, 11. Jan, 12 hares Lowest, Highest. 
T. & 8. Fe (Boston 100| 11% 12%] 11% 12%| 11% 12% 1llg 12 -10% 11%} 10% 11 | 27,717| 9% Jan. 2] 124g¢Jan, @ 
atch. T. “Pi OEE FB °-BB D caccoe ann we | #75 95 1 OTB scone gp lt 200| 62% Jan. 5|-75 Jan. 3 
seitimore & Ohio (Balt). 100] *68%4 70 | "68 69 69 a eee “be 69 | *69 70 80| 674 Jan. 4) 69 Jan. 9 
ist preferred ; | Re P ican Or. Fame BOF | ccsscs. conn a oe Ue ee eee Pere Se ee 4 
2d preterred “ | ape poe BNE cnknse sign ch: gael ROOTES  l—“g ae Eo 109% Jan. 4/109% Jan. 4 
Baltimore Trac’n.(Phil.). 25| 16% 16% 17 16% 16%] 16% 16%] 161g 1653] *16 719! 16% Jan. 2) 16% Jan. 10 
Boston & Albany; Boston).100) 200% 200%9/ 20015 200% 200% 201 | 20119 201%| 202 202%4| 20148 202 174|200% Jan, 2.202% Jan. 12 
Boston & Lowell 100/*183 185 | 184 184 | 184 184 | 182%182%/*182 184 |*...... 18 101/182% Jan, 10/184 Jan. 4 
Boston & Maine oe 100) 132% 134 130 132 131 1382 131 131 130 131 129 130 580/129 Jan. 12 134% Jan. 2 
Central of Mass “ Till itcahe sidgesl ehdaeh-as.. 0 signee cmiaesl samnse aan qenane hone *12 ser 12 Jan. 4{ L224 Jan. 8 
Preferred e 100} *47 49 *47 48 47 47 "46 49 "46 "46 49 25) 46 Jan. 3) 47 Jan. @ 
Chic. Bar.& * 100} 75 76 75% 77 745, 7644) 74 74 73% 74%) 73% 7459) 18,583) 7333 Jan. 3] 77 an, 8 
Chic. Mil. & it. P. (Phil. ).100| 5733 553%] 57% 59 | 5733 58%] 56% 57%s| 557 56%! 55% 57 | 35,707/ 5433 Jan. 3]/ 59 Jan. 8 
Ohio. & W. Mich. (Baston).100|* -.... t—muUuca 2 wai 2 am = 15 20 onene ES PR Pree ee . 
Cleve, x Canton “1 | est *5U0 cocees *°50 cece eee eres WU izescdl) -deanhe 30 Jan. 3/50 Jan. 3 
ae “ 400) *2 2 . oe ae . eer as *2 Berg eee: Wet eee i. 
oun 100| 72% 72%) 72% 72%) 72% 72%) 72 72%| 73 GO | ccoces concce 203} 72 Jan. 2} 73 Jan. 11 
dunt, & Bro Top. (Phila ). Tl éestes capac 34% 344) 34 34 Sig B5_ | ..2.0. sccoes | ccocce 36 18s] 34 Jan. 5) 35 Jan. 10 
Prefe' 50} 5% 51%) 515 515) Si%y SIN) o1% 517%) 5L% 51%) Ste 51 72| 51 Jan. 4} 51% Jan. 10 
Lehigh Volley “ 50| 37% 33%] 38 38%] 38 35%! 38 388 37% 383s] 37% 38%, 1,343] 36%Jan. 3] 39% Jan. 5 
Maine Content (Boston).100| 104 104 | 104 104 | 104 104 | .......... 105 105 |*104 105 79/104 Jan. 6/105 Jan. 2 
Metropolitan Trac.(Phil).100| x9612 97 es 97 967% 967%} 96% 97 98 98 360/x96%45 Jan. 6) 994% Jan. 2 
Mextcan Cent’!/. Boston). 100 6 6 6% 6 618)  *6 6 5% 866 "5% 6%4' 1,125) 553 Jan. 2] 6% Jan. 8 
N. Y. & N. Eng. 100] 107% 11%] 11249 1233] 11% 1233) 11% 12%] 1139 1z 11% 12% 12,711} 733 jan. 2/ 12% Jan. 8 
referred... “ 100 37 40 | 40 41 3¢ 36 «637 | 32 3 576] 30 Jan. 2) 41 Jan. 8 
orthern Central (BGK). GO) ccocce ceccce] cocece conse ne sonal mde GBUg) ccccce seccce "67's 639) anni iaecsshegaehiameoas ibhinp sw ateaidiie 
Northern Pacific (Phila. ). 100 4% «5 433 47%] 41g 4 433° «4 alg 4 443 414) 4,720) 4igJan 11} 5 Jan. 6 
Preferred 100} 17 1% 165, 17%] 164 1653! 17 17 14 16%] 141g 14%| 5,664] 14 Jan. 1'| 19 Jan 2 
Old Colony.... (ese. 100} 173 173 | 173% 173% 1738 1734{ 17344 173%4|*173% ...- | 1739 175% 140/170% Jan. 2)1734%q Jun. 12 
a. (Phila.). 50| 48% 48353) 48% 4819) 43%8 48%) 48%, 484) 4833 48g) 4858 48 2,289/ 48 Jan. 5] 48% Jan. 12 
Philadel. & Erie. ‘ oes ~ ee oes | eee "ay eee Oe cua 25 22 22 100] 22 Jan. 12] 22 Jan. 13 
Phila.& Reading ‘ 50| 953 915 ¢] 815), 914,.| 9 94] 9 9 9 93,¢) 946 9%) 40,356) 815. Jan. 2] 10 Jan. 
Philadel hia Trae. “ 50} 8948 90 | 8953 895%] 90 90 | 90 90 | 90% 9049; 90 9034) 1,085] 89% Jun. 5] 90% Jan. i 
Summit Branch (Boston). BO] ---200 cnnee. | ceeees co- | ceew ee ceneee| conene comee: | ceesee wn eeee re ets eee err ree Pere Serer errs 
Union Pacitic 100} 19 19 18% 19 18% 1844; 18 18 1733 18 ae | 1,108) 17%xJan. z]/ 19 Jan. 6 
United Cos.of N. J.(Phita.)100 enadde: sania 2287, 22872) 228% 2247%@|*228% 22944/*229 22919 a ~~ | 174/22816 Jan. 2/220 Jan. 12 
WesternN. Y.&Pa/ Phila. ).100 2 2 23% 255 2 2 1% 1% 1% 1% yl 1,720} 1sJan. 12} 2% Jan. 8 
Misceliancoas Stocks, 
am.Sag’rRetin.1/(Boston).....| 78 81%) 81% 84%] 82 84 | 805, 83%] 80% 8216] Sle 8254! 34,369] 76 Jan. 3] 8493Jan. 8 
Preferred...... 82 84%) 85 85 B49 84] S3q 85%) 84% $44) S429 85 | 1,855 73 Janu. 3| 8553 Jan. 10 
Bell Telephone .. te 100 186 190 190 190 19u 191 90 191 190 190 188 189 518/184 Jan. 2/i¥l Jan. 9 
Bost & Moutana - 25| 25% 26%| 26% 2633) 26% 2633) 26% 27 26 26 25% 26 2,155] 2544 Jan. 12) 27 Jan. 2 
Butte&Boston..  “ 25 9 878 87% 9 9 8% = 9 8% 87% 1,635) S%@Jan. 8) OeJan. & 
Calumet &Hecla “ 25|*298 305 | 300 300 | 300 300 |*200 305 *302 305 | 300 302 178/298 Jan. 2)302 Jan, 12 
Canton Co....... (Bait.).100| ‘61 ...... ahindn sen-6 | séenee meneeel eeneen 67 sense cansce | 4 oe © scteminscdideasassuasass med ron 
Consolidated Gas “ 1 54 54 54 54 53% 54 53% 5433) 53% 53% 54 54 920| 54% Jan. 3] 54% Jao. @ 
Erie Celephone (Boston).100| 43 43 43 43% 44 43% 44 *“43\9 44 44 44 222; 43 Jan. 6] 44 Jan. @ 
General Electric.. 100} 3342 35 3548 364) Salg 3748) 35% 37%) 44% 36's) 35% 3644) 12,863) 303g Jan. 3) 37% Jan. 10 
Preterred.. ..... “ 100) 58 58 | *56 58 56 «56 58 58 58 58 | ‘58 60 37| 56 Jan. 4/58 Jan. 2 
Lamson 8toreSer. “ 14% 14%] 14 14 14 14 a tk a eee eee 269} 129 Jan. 2) 14% Jan. 6 
Lehi’h Coal&Nav ‘Phil., 50) 52 52 52 52 5L& 52 51% 51%) Sl% Sl) Sle 51LY 253| 5\Jg Jan. 1L] 523g Jan, 4 
N.Eng. Tele phones Bast'n)100 "Ee. sassas *52 54 54 54 54 54 54 54 54 54 52} 52 Jao. 2] 54 Jan. 9 
North ‘American. (Phil.).100 BS DE cesnce «srces 4 4 ones cneese 3% 3% 3% 3% 550) 35% Jan. 2) 4 Jan, @ 
West EndLand.. (Bost’n).... S . eteuni 10% 107%) Ll I1l%) 11% 114g) *10%4 104) 10% Li 850} 104 Jan. 3] lla Jan. 9 
* Bid and asked prices;! no sale was (made. 
inactive Stocks. | Bia, | Ask. | inactive stocks. Bid. | Ask. | Bonds. Bid. | Ask. 
Prices of Januar 12 n osto || Perkiomen, 1st ser., 58. 3038, QJ} 98 |....ce 
Atlanta & Charivtte "Y galt.). 100) ......| 84 fein Be 4858: °F 1889, 3 gozit 68 | $8%) Pnila.& Eriegen. M. bg.,19 20,A&O} 113 |114 
Boston & Providence (Bosion).100| 250 (250%); 2d 249-48, 2., Class A -1989, A 3L re 32)q! ay mort. pe A&O 10016 101 
) aca (Phila.). 50} 20 | 25 || Boston United Gas lst 5s.......... ‘asl 2 784| 78%||Phila & Read. new 4 £1 1958, J&J| 683g 6919 
Cata’ 50 S |i 90 Mekt. G6.....-ccc0ccceneee 5718 sanea || 1st Dt income, 5 g, 1958, Feb1 3L | 31Jg 
%||Burl. & Mo. River Exe opt 68 784 14%} 2d pref. income, 5 g, 1958, Feb. 1 2L | 21% 
Non-exempt 68....... S. Jat 110 |10049|| 3d pref.income, 5 g,1958,Feb. 1) 16%) 17% 
sabiabehenneriie 0,J&J|) -.... andi 2d, 78.....c00esneeeee- 1933, A&O) ....../114 
Chic. Burl. & Nor. 1st 5, i926, "”A&0}$102°°|102ig|| Consol. mort. 7s.-..- 1911, J&D) 1z7 |130 
2d moi peneasececs »J&D\) 98 /100 Consol. mort. 6 7222221911, J&D 129%49)122 
Rive 00) 225 |...... Debenture 6s8........- 1396, J&D\) 97 |100 Cane Deu -6 6, 1807, Aeu 103 |104 
Delaware & Bound Br.(Phtla.).100| ......|..---. Chic. Burl.& Quincy 48. .1922, FQ&A))....0.|.--2--|| Con. 6 gat -atamped,1922 M&N| ......) 9719 
— Marq... (Boston). 100} 10 | 15 Iowa Division 4s....-. 19, "A&O|) ...-2| :-2- -||/Phil. Read. & N. E. 48..... wee 1942] 2222. -| 50 
ans ancense 100; 35 40 ||Chic.& W.Mich. gen. 5s, 1921, J&D!)) 62 |...... tennang pot Ay - ewpnncceen . .. Pew baer 
Har Porte MiJo &L. (Phila.). 50| 80 |......||\Consol. of Vermont, 58. 1913, ee Po Incomes, series B..........« Bl <cconclsacaeb 
Kan. Cy Ft. 8.& 4& Mem. (Bostony.100 ‘secede dis einai nt River, lst, 58..1927 "A& 55 |......!| Phil. Wilm. Balt., 48.1917, A&O} ..... pans 
ee ee oncead 2222.||Det. Lans. & Nor’n M.7s.1 1907 Saal ean Pitts. C. & St. L., 78....1900, 116 |116 
K, City Me) as evceseleoeee ||Eastern lst mort 6 g..1906, M&8.|)...... 118 || Po’keepsie Bridge, 6 g.1936, F&A! ...... aiken 
Little Schuylkill..... (Phila.). 50) ...... ; Free.Elk. &M.V.,1st, 68.1933, A@O/$122 |...... ‘SchuyLR.E.Side tet 5 2 ts 1935, J&D| 106 |106% 
iter w.. (Boston).100| ......|------ Unstamped 1st, 68....1933, A&O!$i2u |...... |Steuben.&Ind.,lstm. x 1914, J . ee 
Maryland Central.... — BO] ccce..|coce-- K.C.C.& Bpring ist,58..1925,A40 .----| 75 ||/United N. J.,6, pececen A&O} 10L | Lees 
Mine Hill & 8. Haven (Phila.). 50| 664) 67% |K C. F.8 con. 6 28, M&N|S 7749) 80 ||Warren & “istze 1008, F&A) 105 |...... 
Nesquehoning Val....  “ 64 | 55  ||K.C. Mem. & Bir.,18 58, ort, M&S/§ 23 |...... 
Northern N. H........ (Boston).100} ......|------ IK.C. St. Jo. & C. B., 78.-1907, J&S\§416 [222277 Bon $;Baltim gre 
North Pennsylvania. (Phila.). 50) ...... 85. ||L. Rock & Ft. 8., 1st,78..1905, Sé&J\) 72 |.-....| Atlanta st 78, 1907, ter 110%|111%9 
m Short Line.../. ton).100 5 51g | Louis.,Ev.&S8t.L.,1st,6g. _— "A&O| 102 |10349| Income 68......-+---.1900 enntdhcoonat 
See SB. W. (Phila.) 50) 40 | 44 || 2m. 9 eee a * aa aa Baltimore Belt, 1st, 58.1990, Man nemmil .adinam 
{Me = Butland.......... es ton) .1 eae PIRaRE ||Mar. H. & Ont., 6s....- 1928, A&O})......]...... |Baltimore & Ob lo 4 4g., 1935, A&O} 981g 100 
bicieiietee 1 ececceleeeee-;|Mexican Central, 4 g.. .1911, S&J) 49 | 50 Pitts. & Conn., 5 g...1925. —_ 114‘ 115 
Ssaboard rd & Roanoke. (Balt.) ae 6214¢/| Istconsol. incomes, 2 | g, non-cum. | 8 Y1g'| Staten Island, 24, 5 g-1 1926, J 95 | 9 
let fret eeaseg:. eee «-----|| 2d consol. incomes, 3s, non-cum. vesee| 7 | Bal.&Ohio 8. W. ‘1st,419¢.1990, ay a 
6st End....... -se0es(Boston) . 50! 4649) 47 | N. Y. &N.Eng,, an, Oe »J&J-'9109 }...... CapeF.&Yad., Ser.A. ,6g.1916, I&D eoeeee| B85 
referred........... 78% 7 1st mort. Sa henderdenws 1905, J&I|S105 (106 | eries B., § &-n-eeen---1916, J&D cecce -| 80 
West Jersey.......... (Phila.). 50; 53 |...... 2d mort. 68..........- 1902, ¥ a CORE Beries C., 6 cooee «----1916, J&D| ...0.| 79 
West Jersey & Atian, a 36pm 18 |/0 ~~ “LC, Con.6s8.. TD20.a nO 104 |1044% (Gent Ohio, 419 g....... -1930, M&S/ ...... nate 
Wastern Maryl:int.. (Balt.). 50| ......|------ i nacan anebabicebaneanan | harl. Col. “eA. 1st 7s. 1895, J&J| 95%101 
Wii u. Col. & Augusta Gag 100! 105 |110 ||/Ru “land, let,6s....... aan” MA&N})-.-... 7/100 bens Car. & Nor. 1st 5 g..1929, J&J 84 85 
Wim ngt’n& Weldon “ 100) ...... 101 eee 898 F&A |)......|----00 North. Cent. 68. -nen0----1900, J&3\ 110 |110% 
Wisconsin Central... (Boston).100/ 5 | 54% de Philad lah DR cic nasen ececsseccee--1904, S&S| 112 | ce 
ence ces Cea anesecn al 408, Ll 38, Te 105 (106 Series A, i cacece --=5 1926, J&J; | SF eae - 
Wore'st.Nash. &Roch. a 100} 115 |125 ||Atlantic City lst 58, £., 1919,M &N!} 100 (102 OSB cccccacccogscesss 925, A&O; 105 |... 
SCELLANEOUS, Belvidere Del., 1st, 6s. 1902, J&D| ..... ee |Piedm. &Cum., ‘ist, » 5g. Ait, FeA| 97 |100 
Allones Mining pneee (Boston) . 25| *35 |°50 ||Catawissa, M., 78 a 00, F&A! 114 °TrTrT2 | Pitts. & Connells. lst 7s. 1398, S&S; 108 |1081g 
Atlantic Mining...... 25! Il 1149||Cleartield & Jeff., 1st, 6s. 1927, J&J{ 115 |...... Virginia Mid., Let 68...1906, "M&S i Se 
pity Passenger RR... (Balt.). 25] ....-.|-.....||Connecting, 68...... 900-04, MOEN. cccnclociace Series, get anowee 1911 M&S ae 7 x 
ay State Gas........ (Boston). 50 6% ig||Del. & B’d Br’k, ist, 78.1905, F&A 138" 129 3d Series, 68......-...1916, M&S) 103%! .... 2. 
C _S 2 Rene “ 10 Ss cease | Easton & Am, 1stM. »8. 1920, M&N eB eeses e 4th Series, 3-4-5s.....1921, M&S} 75 saat 
sntennial Mining... “ 10 4% |Elmir. & Wilm., 1st, 6s. 1910, EE scpmicladnend || Sth Series, 58........ 19 26,M&S|} 955 adie 
ort Wayne ElsctricgG 25] 3g $u||aunt. & Br'd Top, Con.5s.’93,A&0 is% ae 'West Va C.%° lat,6g-1911,3&J} 102 (103% 
n Minin eaten “ 25; lv ; 104) |Lehigh Nav. 4198....... ot =: - Ee 'Wert’z. N.C. Consol. 6 g.i914, J&J| ...... 80 
French n’s Bay L’nd 7 5 on Fa 2d Ge, GOld...cceccccce 10649) ‘ened || Wom. Col. & Aug., 68..1910, J&D} l0Y | ..... 
giinots ED ndiinneins “e 100) ||. General mort. digs, g. loge’ oF SUE cane MISCELLANEOUS. 

Moemearge Mining.... bed 25 ° “Pig Lehigh Valley, lst 6s.. -1808, &D) 108+ 109%! 'Baltizuor ©" apdeamnnatons 1900, 9—J 1LS |113% 
Orris Cana! ruar. 4. (Phita.). | ee ae i Er -----1910, M&S! 132 | ....'| Fandingés........ 113 113% 
Oaneierred guar. 10 100| ......'200 CORAL 6..ccecenseacae 922) SoD isis 123°"|| West Maryi'a RR. Ga. 1908, GJ) T14 | 100 
sceola Mining... soeee (Boston). 25) 26 | 27 i/3 North Penn. lst, 78....1396,Ma@N 106 |...... Water 58....c0...000-1916, M&N lis 119 
— Palace Car..  ¢ 100] 16519 16918! Gen. M. 78......---000- 1908, Jd&J, -.--00| --00 Funding 58..0000-...- 1916, M&N, 113 |119 
nd Mining....... e 25) 120 325 ||Penusylvania gen. 6s, r..1910, Var, 128 (13249)| Exchange 3'gs....... 1930, S&3| 1U9'g 108 
aie Mining... 25/160 |16L || Consol.68,¢ — ..-.0.0 1905, Ver) _-cc02] scone | Virginia (State) 3s, new.1932, S&S) oF | GPa 
Wane? Gas Impt. (Phit.).......| 59, | 6 |) Cunsol. et A 1919, Var) 112% 2222. \Chesapeake Gas, 68. w-+-1900, S&eD) 105% LU6.g 

+ ned Power......... rom) 100 1%| 2 || Collat. Tr. 4¥9 g....... 1913, J&T} 1d |...... |Consol. Gas, 68..+0c0-0001910, J&L 112 (113 
fo rn -Elec. lst pfd. (Boston): 50) 46 | 47 || Pa. & N.Y. Canal, 7s...1906,J&D| 120 |i22 anata test egies 1939, J&J| 998 100 
mw Shen ting Sere ee Pa. & N. Y. Ca., con. 58.1939, A&O| _.... Pekenal Equitable Gas. 1072 4491 109 112 

‘| Unlisted. § And accrued interest. 1 Last price this week. 
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Chic. Peo. & St. Lan 


Col. Coal & Iron—6 ¢. 
Col. H. Val.& Tol.—Con., 


Dul.' So. Sh. & Atl— 
E. Tenn. V.&Ga.—Co1 


Et. W. 


Ge n. Electri c . deb. 5s, 2 yz d & 12 


Kings Co. Elev.—lIst, ¢ 
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NEW YORK STOCK EXCHANGE PRICES (Continued).— 


Closing Range (sales) in 1894. 


Tnter't Price 


RAILROAD AND MISCEL. BONDS. ‘ 
. Period Jan.12. Lowest. 








Amer. Cotton Oil, deb. 
At. Top.&8.F. a yr. 

2d 3-48, ¢., Cl. .-.---1889/A & O 
Col. Midiand—C a tg. 1 MOF & A 


Atl. & Pac.—CGuar., 4 g....193%7 — 
W: D. income, 68 1910d & J 








Union | lev ated. Ge. 
Cc anada 1.80 





2d, Oz 
‘ent. Ga. Se . o2 Jan. | 
‘entral of N . 112)¢Jan. 
Comedl., 78.2... cccee cece co LUZ SS SS AL IDA4SD, . 22. ccscccce 
General 1101, Jan. 
Leh. & Ww. B a. 106 Jan. 
Am eb. LOS le Jan. 
‘enti 10314 Jan. 
hes. & © 11512 Jan. 
Ist conse LOl44 Jan. 
General 4428, ¢ 72 Jan. 
R.& A. Div.,1s —- | 
o Jan. 
Eliz. Le Jan. 
‘hic. Bu ‘ Jan. 
Debentu ere 
Conve 2 Jan. 
Denver Dis : neds ‘ 
fs. 1927 2 Jan. 


Nebraska FE xte:sion, 48.192 





Han. & St. Jos Jan. 
Chie. & E. 1 > Jan. 
Consol., 6 assen 2 Jan. 
General consol., 1 Jan. 
Chicago & Brie—1s8t,5g...19R2 MX S| YO Dy ...- 00. 
Ineome, 5a.............---1992 2 Jan. 
Chic. Gas L. & C.—ist. 5 ¢..1937): Jan. 
Chie. Mil. & St. P.—Con. 78.1905'd & ¢ 3 er 
lst, Southwest Div., 68..1909 fe . Gil cannnccacsans 
ist, So. Minn. Div., Gs... 1910 t 4 Jan. 


1st, Ch. & Pac. W. Div.,48.1921 


Chic. & Mo. Riv. Div..5s.1926/J & J} 101 b. 102) Jan. 
Wise. & Minn. Div.,5 ¢...1921. Jd & J} 108 b. 104° Jan. 
OE, 20 Bc rcnd sanekn 1914/3 & J} 105%ob, ............. 
Gen. M., 4 ¢., series A...1989/J & Jj*113 b. ............ 
Mil. & Nor Ist, con.,6s.1415'J_ & Die 90 b, 11219 Jan 
“hic. & N. W..—Consol., 7s 14 . 9 138 Jan 
Coupon, gold, 78......... 1 2isb. 122g Jan 
Sinking fund, 6s...... .116 Jan 
Sinking fund, %s..... 108 Jan 
Sinking fund deben . 10644 Jan. 





25-year debenture, 5s. ... 1909 
E xtension, 48............ 1926\)F & Al« 93° b. 
mnis—5 g..192-\M& S| 95 a... 
Chic. R.L& Pac.—t's, coup.1917/J & J} 12312 
Extension and col., 58...19354'« * OS lo 
30-ye:r debenture, ds...1921)4 ; O3l2 


Chic. St. P. M. & O.—6s....19380 J & D! 119 b. 119% Jan. 
J & Ji: 82 b. 8O Jan. 


C. C. & I.-C onsol., 7 ¢.1914|5 & D/+126%ob. ............. 


Cleveland & Canton—5ds...1917 
Cc. 


General consol., TH . - 19344 & Jj 117 »b... 
C.C.C.& St. L.  Peo.&E. 1940 A & OF; TO Dd. 
RIS MR aaiasiaseeninn 1990 April. j 15 b. 





Generhl,# g..............1904,d_ & D| SSlob. 87 Jan 
Denver & Rio G.—Ist, 7 g.1900, M& N/ 1138 b. ............. 
1st consol., 4 g.......... see J& J) 76 75 Jan. | 


Det. B.C ity & Alpe na—t<.1 
Det. Mac. & M.—Ld. 1911;A & O} 28 a. 24 Jan. 









Knox ille & Ohio, 


91 b. 9044 Jan. 
72 68 Jan. 


Hous. & T. Cent., gen. 48,2.1921/;A & O| 62 a 62. Jan. 


Illinois Ce utral—4 taconite BO IGIA & OF BOD Oi). cccccecasnce 


Int. & G + Nor.—Ist, 6¢...1919 M& N! 1101, 110 Jan. 
2d 4-5s. errers M& S|* 67 a.) G4 Jan. 
Towa Ce oh l—Ist, 5 1933\J & D> 86 b. 86 Jan. 
r 19253 & J, 7TH9Lbd. 80 Jan. 
.1919, Q—F | Blob, Sl Jan. 








Laclede Ga Ist.5¢ . N S 

Lake Erie & West.—5 g....1937 J & J) 111 b, 11019 Jan 

L. Shore—Con. cyp., 1s 19003 & J 117%b. 118) Jan 
Consol. coup., 2d, 7s.....1905,J & D, 122 b. 123 Jan 

Long Island—lIst con..5 ¢.19381) Q—J | 112!eb.114 Jan 
Géneral mortgave, 4 ¢...1038!J & Di 95lz W5lo Jan 

Louis. & Nash.—Cons., 7s..1-95|/A & O} 110 hb. 110 Jan. 
N. O. & Mobile, Ist, 6 ¢..1930 3 & J) 112 b. 112% Jan. 

- = 24,6 ¢..19303 & J) 97 97 Jan. 

General, 6 ¢..............1930d & D/ 110 b,' 10912 Jan. 
MMROG, 4 &.....cccecs ...19403 & J} 7O bb. 73 Jan. 
Nash. FL&=! at L..5 g.'37 ig? . “Serer 
Kentueky Central—i ¢..1987 J & J| 82 b 

Louis. N. A A. & Ch. Ist, 6s.1910,3 & J)°108 b 
eee WF AKO, 95 


Lonis. St. L. & Texas—6 v.1917 IF & A 53 b. 


Metro. E . vuted—list, 6x 1 m8 J & J) 117d. 116 Jan 
OE EERE iS 9M&N) 107% LOT Jan 
Mich. Cent.—ist, cons., 78.1902 M & N) 123 12215 Jan 


Consol., -- ABOBIN & Mi*tlOG Wij ...ccsscacccs 


Mil. Lake Sh. & W.— 1st, 6¢.1921 M & N/*123.0b. 125 Jan. 

Exten. & luip., 5 g.......19 9. F & A‘*10742a. LOT1g Jan. 

Mo. K. & K.—Ist Ss, g.. cu.l94zi'A & O 82 a. § 

M. K. & fexas—\st,4s,¢..1990 J & D) 793% 7 
2d, 4 1990 F & A if} 4 





7.1900 Q-— F 11243 (112 Jan. 
7 19s9d & J 68 67 Jan. | 

327, 3lig Jan. 
30, Jan. 
71. 





Brooklyn Eley. ist,6 ¢....1924 A & O| 100 b. 100 4 

ior ; ..1937/‘M& Ni 94 b. 94 Jan. 
105% Jan. 
102 Jan. 


Jan. 


M& N;| 10t%b. LOS) Jan. 


1931|M& S| 88 b. 8612 Jan. 


| eee peewee 


se. [h.et GE Gil esndnedacnens 


67 lb. 66 ‘Jan. 


Highest. 





1i2 ‘2 Jan. 
7O Jan. 
3419 Jan. 
31 Jan. 
A8lo Jan. 
3le Jan. 
100% Jan. 
94% Jan. 


j107 Jan. 


103% Jan. 
34% Jan. 
113 Jan. 


1114. Jan. 
106 Jan. 
10844 Jan. 
1O4$'y Jan. 
115% Jan. 
1OS Jun. 
7312 Jan. 
8-45, Jan. 
7848 Jan. 
97 Jan. 


ji 19% Jan. 


102 Jan 
"S614 Jan. 
11514 Jan. 
11334 Jan. 
120) Jun. 
98'o Jan. 
“Bllg Jan. 
87 Jan 


L1i2lg Jan. 
10740 Jan: 
102) Jan. 
104 Jan. 


114 Jan 
139 Janu 
12213 Jan 


109 Jan. 
10644 Jan. 
10S) Jan. 









99 Jan. 
93 e Jan. 
121% Jan. 
82 Jan. 





8973 Jan. 


77 «OJ an 
“24 “Jan. 
"$8 Jan. 


704g Jan. 
9% Jan. 
73 «Jan. 
63 Jan. 


lil Jan 
1184 Jan 
123 Jan 
lit Jan 
96 Jan 
110% Jan 
11442 Jan 
97 Jan 
111 Jan 
73 Jan 








118 Jan 
108 Jan 
12314 Jan 


125 Jan, 
1 


O712 Jan. 
82 Jan. 
SO }86Jan. 
47's Jan. 











XS Seer 
Mo. Paec.—!st,¢on.,6 ¢ 1420 M& N  & Tae testes anes 
Nore—“b” indicates price bid ; “a” price asked ; the Ra ange is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—JANUA 
SECURITIES, Bid. | Ask. SECURITIES, 
B, &O ons. mort., gold, 58.1983)" 112 
Railroad Bonds. W. Va. S & Pitts —Ist, g., 58..199 0} 
(Stock Exchange Prices.) B. & O.8. W., 1st, g., 44y8...1990 


Alabama Mid.—\st, g., cuar..1928} 83 86 Monon. River, [st g.,g. 58...1919 
A. T. & 8. F.— 2d, 48, Class B.1989 secene|-+--e-|| OCent’] Ohio Reor.—1st, 4498.1930 
936 95 Ak.& Ch.June.—1st,g,5s,gu.1930 * 





Col. Mid. lst, g£., nasty 1 evccee 














atentic & & Danv.—1st g., 68..1917! ...--.|..-00. Bost. H. Tun. & W.—Deb. 58.1913 
Atl. & —2d W. D., cu. 6s,.1907| ......|......|| Brooklyn Elevated—2d, 3-58.1915 

Balt. @ Ohio—iet, 6s, Park B.1919|*113 |...... Brunswick & W’n—l1st, g. 48, 19 
I na ena aes 1925] ...... 113%4|| Buf. Ro hb. & Pitts.—Gen., 58.1937 





bd = price Fritay; these are the latest quotations made this week, 










ACTIVE BONDS JAN. 12 AND FOR YEAR 1894, 


2t| Pte! Range (sales) in 1894, 
RAILROAD AND MISCEL. 











St.L.& Ir.Mt. Ist ext. 58. 


Mobile & Ohie—Ne w, 
General mortgage, - 
Yash. Ch. & Bt. L. ma: 7s.1915). 


—Debt. ext.4s. 1905) M & N 








Md.& Wash. Div.-Ist 





Col. trust old notes, 198 M 


Gener ral morte gage, 





| re von Imp. Co. 01st, 6g. 1916 





pasmatieaade ee 





prea >? N 
Phila. & Re ad. —Gen., 





| Pitts! urge & We ste rai. g. "1917) re 
> a. S Danv. —Con., 


QQ 


a a 


:. Western —Ist, Ls g. 


AAA 
ca 


st LL. & San F A —6.,Cl. ‘B. 1906) M & 


. 


Genet ral <9 nar 6g. 
st. L. So. West. —1st, 4s, x. "19+ 9 M « 





stp’ M.& M. —Dak. EX 


Montana Exte nsion, 4 g. 19: a5 
‘San Ant. & A.P.—1st,4 ¢.,cu.,’4: 
|See'ty Corp. (N.Cord.) lstcon.6s.|M aoeeeee 
|3o. Car.—Ist,6 g., ex coup.1920)........ 


Ar teeneze 


eae. a a 


Texas & Pacitic 1st, 3 ¥ 





(fol. Ann Ar. ‘& N. M.—6 ¢ 1924 M& 
| Toledo & Ohio Cent.—5 Ku. 93: 
Cole ree? & We ost. - Ls 





Ext. si inking gi. nad 
Collateral trust, 44... 
Gold 6s, col. trust notes 8 “I804| E 


—e 


y.P. Den. & Gulf,econ. 
[virginia Mid. —tie a M., 


Th 2-10 
SboW Otho bos 








REP ZAAIOP YAR Aye ouews 


*L atest price this week. 











Roch. & Pitts. » anaes 1st, 68.1922 
.||Burl Ced. Rap. & No.—1st, 58.1906 

Consol. aen=. trust, 58...1934 
L.—Ist, 78, gu..1927 
Iowa C. & West.—1st, 78....1909 
Ced. = I. F. & N., 1st, ee? > 1 


| Onio Col. & Cin. M.1st,41gs.1939 
\Oent. RR. 6: F ank.—Col. ¢.58.193 
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NEW YORK STOCK EXCHANGE PRICES.—INACTI VE BC BONDS—f Continued )—JANUARY 12 






































































































































































































































































































, 
oy bl > . | x x | 
SECURITIFS. as Bid. | Ask. | SECURITIES. Bid. | Ask. | BECURITIES. Bid. | Ask, 
C. RK. & B.—Chat.R.&C.,gtd g. 3937 oeccee lestcoe L.&T.H.—™Mt. Vernon ist 6s .1923 109 ||Northern Pacific—( Continued. “a 
Cent. of N. J.—Cow v. deb, €s.1 OF) an wee| von s ae Sul. Co. Br. ist, g., 5a.......1930 eeeee||/ Helena&Red M’n—lIot,g. JY en 
Oentral Paciiie—Gold bds, 68, 2a 103 103 Ev. &Rich. —Ist ge N.58.£.GU.19B1} cacce| ose -|| Duluth&Manitoba—Ist,z. ‘i 93: 55 57 
Gold bonds, 65. .2-2eeeeeenee 1896| 10219) .... Svans. & Indian.—Ist, cous. -1926} 110 i] Dul.&Man Dak. Div.—18163.1937| 56 a 
Gold bonds, Wlisics ashostianan 1897| 103 |103%9)/ “lint & P. Marg.—Mort., 68. ..1920 ----» || Coeur d’Alene—Ist, 68, Zold.191#] ..se0e]-cc0n 
San Joaquin Br., 68.....----1900 106 |......|| Istcon. gold, 5B...-ccceeso0e 1939 95 || a ae eee IG 3 
Mort. gold DB --neve-eererees 1939 Pee eee Port Huron—Ist, 5s ........1939 96 i} Cent. Washincion—Ist,g.,0is. 193 va 
Land grant, D8, - - cone LGU eanee «eee || fla. Cep & Pen.—Ilst g. 58....1918] 105 |...... | Norfolk & South’n—Ist, 59,¢.194! 
Cc. & O. Div., ext., . 58..--.191e 10319 sienna 1st con. g,5s. eS senses} |Norfolk & West.—Geveral, 6s. L393) 
West. Pacihc—Eouitls, 6s....1899 103 {104 ™ Worth & R. G.—I1st g., 58..1928 60 New River, Lst, 6s . faiazencckOae 
No. ——e (Cal.)—18t, 68. 1907 ceesee| secees Fal. Har. & San Ant.—1st, 68.1910 105 |; Imp. & Ext. 9 GB. cccccssceee lL 984 
50-year 56.....---..-.-..-- 193 32 sencee Gal. H. & 8. A.—2d mort., 78..1905 Adjustment M., 7s.- .--1924 
Ohes. & O. A ur. M. fund, 68_189* 196 110 Mex. & Pac. Div., 2d 68 ....1931 Equipment, 5s....... .190- 
6s, gold, aeries A..... 1908; 1164%/119 lhe Car, & Nor.—Ist, su. 5s, g.1929 Clinch Val. 1st 21957 
Craig pe a g., 58. -.. 9 GDL. sana Ioneeas i} Ga. So. & Fla.—1st, g. 63......1927 Roanoke&So 1 Ki lt 
Warm Spr. Val., Ist, g S8.. 194i) -...--].-00 0. a Rap. & Ind.—Gen. 5s..1924 Scioto Val. & Etat, 199 
Ce. af & 80. West.—Lst 68, 4.1511 oon 106 ||G. B. W. &St. P.—2d ine. tr. rects.| ...... 22 lomo & Miss—2d c sol. 78...1 1] 
Benenaeeee-eeneeoeeee 91] /*...... | 55 || Housatonic—C ons. gold 58....1937/*112'y}...... | Spring.Div.—1st 7s..........190: 
ox. V.--Gen.con, Ist,qu.g,5 3.1935) wnanee | sanans N. Haven & Derby, Cons. BOGS) cecsndtncodes | General 5s. .... a 
oiees jo & Ait "Rive F. 1 eat oe —_ & T. C. wae & N.7s.. soe ea eae \Obio River RK.- 58....0-0193t 
uis o. River—I1st, 78.1 oll 266... 50 m6. wt0)..<.<c0ca0d987)°100 | ...00. ee ee et a 193 
2d, 78....... cecceceecescess 1900] 110 | | Cons. g. 6s (int. gtd)........ 1912] ...... |LOS 9) ‘Ores gon & Califor.—Ist, 58, 2.1927 
t. L. Jack Chie.—1s8t,78 1894 102% i Debent. 6s, prin. & int, ¢td.1897 5 Oreg. Ry & Nav.—Col. tr. g..55.191 
Miss.R. Bridye—Ist, 6. f., €8 1912) 102% -||_ Debent. 4s, prin. & int. gtd.1897 |Pan. Sink. F’d Subsidy—6a, g. LULU 
Onic. Burl. & Not ~—Ist, 5s.. -- A926 102 || (llinois Ceutra!l—ist, g., 48 ...1951 ‘beun. -P.C.C&St.L.Cu. 2.4408 A194: 
Debenture 1896 a Re Ist, ae 1951 Do do Series Bb... 
Oh'‘c. Burlin P . £..1901 1031, atinds Cairo Bridge—4s............ 1950 P.C. £6.1.-186,6.,76 ..ccaccsee ive 
Iowa Div.—Sink. fund, 5s..1919) 1¢ 6 anand Spriveft. Div. —Coup., -1898] 104 |... Pitts. Ft. W. e ivi 
Sinking fund, "in Sita aaniieatl 1919] 93 95 || Middle Div. te 5a... OS: 8088! 207 “9. .0<0 | Me Tl ntihan encbidatedaced 191 
one & indiana C sicisi Sa7i9ae 7 a a I. oo he 16934! 22227 crest as iste 1932 
ana Coal—I1st 58.1906 ee 897) O14) .ccce Sh. St. L.&P.—ist,cov.os,¢ 932 
Ohi. Mil. & Si. P.—1st,88,P.D. 159s 2d,” Ticnnmitdansahehundade 1907 4) Clev. & P.—C “oe Ps id. 1 I Is 
2d, 7 3-108, P. D........---- 189% Gold, 5s, i oy nonnicene 1951 Gen, G'gn, £5 “A” 2. 0200 1s 142 
a 7, $ £-» R. D. . 190 Mewmp, Div., Ist g. 48.....1951 8t. L.V. & T. H.—18t, 6s., 78.1897 
mg 5 +9 78.06 1897 5 Dub. & 8. C.—2d Div., 78 ...1394 | -2e- L895 
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ROaps. ————_—_—-——— —-.--—— - 
Week or Mo, 1893-94. p= 93. 1893-94. | 1892- 93. 
{ s | 8 
Adirondack.... November. if 19 1 ? 435 159,683 154,671 
Amoapeny - November. 179 4 228,793 2,265,069 2,411,883 
Ark. Midland. ..| November. 6( 12,346 76, "215 89,571 
Atoh.T.&8. Fe* (4th wk Dec g04'736" 1,048,031 38,897,393 39,703,874 
Bt. L. & Ban F 4thwk Dec! 209,318! 249,016 8,617,975 9,069, "961 
gx. total...'4th wk Dec| 1,014,054 1,297,747 47,515,371 48,773,835 
Atlanta&Char.o Septemb’r.| 49,423) 58,966 511,934 519,103 
B.&0.EastLines November. 1,491,928 /1,566,476 17,440,145 18,168,904 
Western Lines|November.| 494,737) 572,062 5,979,808 5,724,570 
Total........ November. |1,986,665 2,138,538 23,419,953 23,893,474 
Bal.&0.80u'w j.\ist wk Jan| 112,1 40, "122°768 112,140 122,768 
Bath & Ham’nds! November. 5,125 4,848 32,967) aris 
Bir. & Atlantic. .| December. 1,688 3,343, 287201 41,203 
Brooglyn Elev..jistwkJan| 32,679) 35,180 32,679 35,180 
Baft.Roch.&Pitt\istwk Jan} 43,843] 48,704 43,843] 48,704 
Buffalo & 8usq.|October. ..} 22,005} ..22....| cee ee eee Seen 
Bar.C.Rap. &N [4th wk Dec 108; 340; 125,803) 4,224,755) 4,354,789 
lien & Atl../November. 44 .927| 37,603, 803,522 767,841 
Canadian Pacitic)ist wk Jan| 371.000; 404, 7 404,000 
Car.Cam.G&Cnh.|Septemb’r. 2,636 19.246 
Car. Midland....' December 4.350 63,573 
Central of Ga...|October. ..| 603,080 IR eae) RP roe 
Centralof N.J../November.}1.174.569 1.109.786 13.392,673 13,018,565 
Central Pacitic..|October. ..|1,396,350'1,399,906 12,194,043 12,434,710 
Central of 8. C..|/Septemb'r 6,631 6,650) 74,07 L| 70,653 
Char.Cin.&Chic. | December 15,815] 14,923} 149, 479) 150,378 
Charlest’n&Sav |October. .. 41,611 44,881 519,753) 498.365 
Ohar.Sum.& No.|December.| 12,000) 12,250) 150,971; 146,762 
Chat’aua Lake. .| November. 3,794 4,486 54,145) 50,986 
Oheraw.&Dar!../October. .. 10,093 8.843 74,660) 66,075 
Ches. & Obio....Jist wk Jan; 167,623) 144,926; 167,623) 144,926 
Ches. O. &.8. W -|/August .. 187,193} 207,151}| 1,529.715| 1,414,795 
Chic. Bur. & No |November.| 199,102) 187/211] 23195,773' 2,007,081 
Chic. Bur. & November. '!3,094,534 3,522,902 35,460,253 36, 868,126 
Chic.& East. [li.|4th wk Dec| | 71,825) | 88,736| 4,488,225 4, 198,032 
Ohi o& Erie.|November.| 302,363) 245,736) 3,116,321 2'544, 842 
Ohic. Gt. West’n|4th wk Dec| 119,298] 138.851| 4,351,221 5,090,774 
Ch.J.B.&U.8.Y¥.\Septemn’r.| 219,659) 250,394| ........)  -....--- 
Chic.Mil.& 8t.P'/istwk Jan) 465,228) 641,572 465,228 641,572 
Chic. &N’thw’nh| November. |2,677,974'3,166,866/29,698,916 31,222,825 
B.L.6\3dwkNov4 22,196] ' 24:973] "22... Sires 
Chic. R’k 1.& P..| Decem!» r.| 1,400,958! 1,538,166/19,541,526 18,701,056 
Chic.8t.P.M.&O |November.) 845,291 65,394) 7,588.815 8.360.823 
Chic. & W. Mich jistwkJan} 21,532) 29,812 21,532 29,812 
Cin. Ga. & Ports.| December. 5,468 5,882 69,218 70,903 
Cin. Jack & Mac.|4thwk Dec! 16,582) 20,316) 666,216) 713,007 
Oin.N. O. & T. P.|November.| 333,000] 346,754] 3,632,937) 3,856,952 
Ala. Gt. Suuth.|November.} 186,000} 165,513 i 612,959) 1,626,866 
N.Orl. & N. E.|\November.| 161,000) 134,789] 1,293,745) 1,185,557 
Ala. & Vicksb.| November. 74,000 58,581 "526.573 556,315 
Vicks. 8h. & P |November. 71,000 61,569 495,43 502,336 
Brianger Syst |November. 25,000) 767,206] 7,561,645) 7,728,026 
Cin, Northw’p 4) December. 1.554 1,663 20,599 20,708 
Cin. Ports. & V..)Decembe . 20,961 22,019] 266,578) 260,938 
Col. & Maysv |December. 953 1,214 14,520 14,352 
Clev.Akron&Co.'4th wk Dec 20,826 28,714 973,277) 1,004,121 
Cin. Ch. &8.L.;4th wk Dec} 398,094) 466,781 .Y pty 037 14,894, "074 
Peo. & East’n.|Octuber. ..|_ 160,743, 164,473] 1,451.836| 1,486,202 
Clev. & Marietta|ithwk sep. 7,971 10,102} "2 49, 1017) 245,699 
Col. Newb. & 1../Septemb’r. 6,720 4,198 48,57: 32°374 
Col. H. V. & Toi.| December 363| 734| 3,268, 296) 3,372,585 
CoL.Bhawnee&H October. ..| 67,604) 73,417) ....----| -2----ee 
Colusa & Lake..|/December. . 25,397 29,994 
etal........./November. 1, 2] 3 842 1: 3,950 14,210 
Current River. |4th wk Dec) 1,926 2,700] 155,281 197,825 
Deny. & Rio Gr |!stwk Jan) 108,100, 161,500; 10%,100 161,500 
Des. M.No. & W |December.| 26,236, 32/281] 392, Maal 415,009 
Det.BayC.&Alp |Oc: ober. ma 17,608} 28,608 300,863 
Det.Lans’g&No |ist wk Jan 14,313 21,854 21,854 
Daluths.8.4&Ati 4th wk Dec 58.440 50,9238 | | 2,206'077 
Daluth & Winn. |November.| 13,125, 21,316 135,466 
EB.Tena,Va.& Gu/4thwk Deo) 166,954) 203,045 = 605 
Elgin. Jol.& Eas: |Devember.| 106, 153 77,980} 985,308 { 
Eureka Bprings.|October. .. 5,726 7,092 67,604) 
Evans & [nid pits |4th wk Dec} 7,624 10,180) 360,648) 
Evans. & Rich..|4thwk Dee 2,325 ere y .. oaeene 
Evansv.& T. H.jithwk Dec, 29,944 34,738| 1,385,784! 1,300,165 
Fitehburg.......)November.) 611,581 641,724) 6,755,399 6,900,192 
Flint & P.Marg. |4th wk Dee TOYS2 93,045) 2,718,780 2,886,715 
rence.,.......)S5eplemb'r. 8,719 3,689 102,273 26,468 
Fi.Cent. & Peni: | June ......) 99,629 97.667) CREE EG SE eta 
Ft. W. & Rio Gr | December 33,480 35,465 377,916 384,447 
Gads. & Att. U. | December 691 1,133, 9,392 14,144 
Georgia KK.... |istwkJan| 56,231 58,596] 56,231 58,596 
Ga. Car’ia & Ne | November. 67,126] 46,311] 479,905) 252,221 
Goo. 8o.& Fila... | December 80,817 78,304) 815,757 769,209 
Georget’n & W") | septemb’r. 2,288} 2,693 31,944) 33,464 
Gr. Rap. -& Ind. jithwk Dec) 53,237 73. 261) 2,190,337) 2,516,144 
Cin K.& Ft jithwk Dec) 11,576 14,79 429,740! 496,607 
Traverre City.) ith wk Dee! 1,627 50.951) 56,363 
Mus G.R.& 1] thwk Dee 4,08 136,413; 184,274 
Total al! lines Ath wk Dee 93.764) 2,807,441! 3,253,888 
GrandTrank.. | \kJan. 6 $.63,31 323.962 353,315 
Chis, & Gr. ‘Tr | Wk Dee. 50 72,455 | 4,180,808) 3,736,857 
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Gr. Trunk—Coen, \ 3 $ & * 
Det.Gr..&M |Wk Dec. 30 19,458 26,948] 1,111,798! 1,210,2 
Great North’n - | 
5t. P. M. & M |December.|1,062,754/|1,342,834113,641,765'13 670,836 
East. of Mind | December 93,126] 136,237 1/337, 341 1 °313,428 
Montana Cen1|/December. 98,076 7| 1,117,404! 1,191,975 
Tot. system .|/December |1,253,956 1,575,696 16, 096,310 16, 176, 139 
Gr. P.Wal. & Br.|September 1,453 2,054 376 17.189 
Gulf & Chicago. |December. 5,334 3,903 45, "429 37,982 
Hartsville .... |September 775 1,117 7'360 803 
Hoos. Tun.& Wil |December 2,362 3,025 36,209) 35. 601 
Hous. £.&W.Tex|December. 59.000 on POO BE he 
Humest’n&Shen|/December.| 10,000) 14,969) 131,654; 148.752 
Hutch.&S8outh’p| August.... 7,937 11,104 46,148 49,22 
Tllinois Central. | December. 1,702'691 1,803.7 13/22,013,342 19,310, 509 
Ind. Dec. & West.| December. 36,526 49,767 424,587 509,922 
In.&Gt. North’p|ist wk Jan} 55,660] 84,078 55,660 84,078 
{Interoc. (Mex.}|Wk Deo. 23] 42,010) 41,611] 2,079,851] 1,810;561 
Iowa Central. |!Iatwk Jan 34,090 35,389 34,090 35.: 389 
Iron Railway. |December. 4,566 4,075 41,477 37,515 
Jack. T. & K. W [November 78.391 REPS Bie a 
Kanawha&é ich/ist wk Jan 4,754 5,028 4,754 5,028 
Kan C. Cl. & 8p./4th wk Dee 7,510 7.191 311.670 323,975 
K.C.F.8.& Mem /4thwk Dec] 101,029} 126,178 4,634.765 5,014,337 
K.C.Mem.& Bir |4th wk Dee 31,024 35,179) 1,119,172! 1,139,124 
K. C. Pitts. & G./4th wk Dee 7,752 2,302 196,268 6 "289 
Kan.C. Sub.Belt/ist wk Jan 3.443 2,932 44% 2,932 
Kan.C.Wy.&N W/4th wk Dec 11,759 7,015 352,900 340,202 
Keokuk & West |4th wk Dec 9,100 11,517 388,902 407,154 
L.Erie All. & S0.| December 5,098 749% 77,770 83,658 
L. Erie & West..|4th wk Dec! 102,142} 120,720) 3,509,5%8] 3,558,483 
Lehigh & Hund |December. 41,517 44,474 589,401 475, 596 
Little Kock & M./October. .. 54,318 42,282 a tad 
Long isiand....jSeptemb'T.| ........] 2.0. 3,300,292 
Louis.& Mo. Riv. |October. .. 40,281 50,356 358,804 
Louis. Ev. &8t.L./4th wk Dec 34,605 52,750] 1,737,979 
Louisy. Nash . Ist wk Jan} 345,640] 419,235 345,640 
Louis.N.A.& Ch /4thwk Dec 69,444] 80,902) 3,467,896 
Lou.st.L. & Tex. |December. 32,268 58,817 525,520 
Macon & Birm..| December. 5,848 5.892 63,510 
Manches &Aug./Septemb’r. 1,251 1,759 0.84 
Manistique. ... |December. 2,407 4,754 74,420 
Mew phis&Chas./2d wk Dec. 31,449 31,463] 1, —_ 837 
!Mexican Cen'!./Istwk Jan} 132,085) 115,314 132,085 > 
Mexican Inter’! |November.| 165,825) 234,986] 1,839,172 
t{Mex. National.|/Ist wk Jan 63,708 79,938 63,708 
Mex. Northern .|October. .. 60,983 lr 
tMexican R’way|Wk Dec.30 47,000 62,160] 3,043,939 
Mineral Rangei'}3d wx Dec. 5,441 5,662 157,101 
Minneap.&S8t.L.|Decem! er.| 134.463] 179,194] 1,787,075] 2,022,062 
M.S8t.P. &8.8.M_ 13d wk Dec. 51,959 69,694] 3,249,234) 3,195,322 
Mo.Kan.&Tex../istwk Jan! 151,550) 159,578 151,550 159,578 
Mo.Pac.&lrouM|ist wk Jan} 345,000! 436,000 345,000 436,000 
Mobile & Birm.|/2d wk Dec. 8,897 | RR rere 
Mobile & Ohio. |December.} 343,944] 327,730) 3,333,730) 3,341,684 
Mont. & Mex.Glf| December. 83,000) {181,326 997,810 774,580 
Nasb.Ch.& 8t.L.|November.| 382,037| 425,045) 4,350,243] 4,707,162 
Nevada Central|Septemb'r 2,646 4470 31,272 30,720 
N, Jersey &N.Y.|)Anguat.... 32,706 35,508 218,340 210,692 
NewOrl.&8o'n..| December. 18,801 20.629 136,169 151,104 
N.Y.C.&H.R..-.| December. 3,580,187 3,845,898 46,710,573/ 45,590,888 
N. Y. L. E & W |November. 2,396,373 2,583, 144'27,230,778| 28,403,788 
N.Y.Pa.& Ohio. .| November. | 582,094) 621,291| 6,747,019] 6,598,121 
N. Y.&N.Eng...jeeptewb’r.| ........]  ......-- 4,626,467] 4,539,635 
N.Y.& North’n...December.! 37,978 50,167 581,613 573,062 
N.Y. Ont. & W .|ist wk Jan 48,650 50,684 48,650 50,684 
N.Y Susq. &W../November.! 163,241} 149,820) 1,643,151) 1,595,363 
Norf. &South’n |November.| 36,070 5,93 399,094! ,393,586 
Norfolk & West.| 1st wk Jan 191,689; 152,024 191,689 152,024 
N’theast’n (8.C.)| Septemb’r. 36,010) 34,982) 473,669) 467,527 
North’n Central. Noy ember. 540.4 98 623, "005 6,350,589) 6,554,673 
North’» PaciticS December. 1. 212,328 1,850,164 23,2: 28,899,432 
Oconee & West. November. 2°31 aaened . setae: (came. 
October. ..| 350,143) 393,694) 3,458,248] 3,496,806 
4th wk Dec eed 17,748 00,81 "794,133 
- December. 079| 82,828) 673,702) 683,643 
Omaha & Bt. L.-'October. ..| 42, 433! 54.548) 453,531 484,635 
Oregoulmp.Co.|November.' 343,564! 307.746] 3,596,771| 3,590,438 
Pad.Tenn.&Ala.|Ovtober. ..| 18,630 Ee; phe 243,53 166, 
Tenn. Midi’d..| October. . 16,852 20,4 178.7 155,676 
Pennsy)lvania...'Nov ember. 5,288,152 6,017, 239 61,072,376 62,906,919 
PeoriaDec.&Ev. 4th wk Dec 21,621 27,348 "B58, 953 860,026 
Petersburg...... Nov. mber. 38,047 38, "927 484,297 493,374 
Phila. & Erie....\November. 403, 738 472,503 4,801, '213 4,855,812 


Phila. & Read’g. November. 1,947,872 


Coal & Ir. Co.c. 


October. . 


Total both Cos. October. .. 5,051,053 4,325.083 
Lehigh Valley. May. ...... 1,490,781 1,567.463 
Pitts. Mar.& Ch. December. 2,875 3,577 
Pitt.Sben.&L.k. December. 40,489 31,576 
Pittsb. & West December. 94,983 114,275 
Pitts. Cl. & Toi ;/December. 43,590; 61,245 
Pitts. Pa. & F.| December. 19.851 22,151 
Total system../1st wk Jan 38,874 33,149 
Pitt. Young. &A .| November. 82,724) 105,103 
Pt. Roval & Aug.|Septemb’r. 23,108 22,791 
Pt.Roy.&W.Car.|Septemb’r 29,640 22,121 
Quincy O.& K.C.| December. 21,305 21.409 
Rich’d & Danv./4th wk Dec} 148.572) 160,065 
Georgia Pac..|4thwk Dec] 36,925) 26,875 
Rich. Fr’ksb.&P.| November. 51,840 538,65 
R.Nic’lsv.ir & BiOctober. .. G,Bil] .....26. 
Rich. & Petersb.|November. 24,518 28,094 
Rio Gr. South’o./4th wk Dee 9,102 22,591 
Rio Gr. West’n.. | ist wk Jan 23,400 30,900 
Bag. Tuscola& H. | December. 8,316 9,191 
Bay. Val. & SU L.|November. 7,134 7,809 
St. L. A. & T. BH /4th wk Dec 31,220 42, pt 
8t.L.Ken’et&seo | December. 3, f 


St.L.Southw’rp 
St. Pau! & Dul’ti 
San Ant. & A.P 
8.Fran.&N.Pac 
Sav. Am. & Mon 
Sav.Fla. & Wee! 
Silverton 
Sioux City & Nw 
South Bound... 
80. Pacitie Co.— 
Gal. Har.& 5.4 
Louis’s Wer: . 
Morgav’sL&T 
N.Y.T. & Mex 
Tex.&N.Or!.. 
Atiantic sys.¢ 
Pacitie SVSten 


Ist wk Jan 
December. 
October, .. 
3dwk Dee. 
December. 
Septemb’r. 
December. 
. -o—— 
December. 





yetober. .. 
Jetuber. -+ 
October, .. 
yetober. ma 
detober, ../ 
November 1 
November. 





Total ofal!.. 


Vovermber, 


Bt 














235,033) 195,053 
‘ 12,950 
42,205 53,663 
5,000 11,969 
28,570 30,742 
16,000 20,000 
423,594) 476,257 
113,191 109, 593 | 
613,359 = O67) 
33,34: 423!) 
153,606 133 105 
-444,105/1,549,334 
2,797,038 112,937 872 
241,1: 04 187,706 





2,003,156 20, "710, 479 21,104, 1726 
. 2,923,623 2'076,865 








7,132,453) 6,902,235 
34,349) 40,577 
500,836) 390,898 
38.874 
1,222,085 
202,905 
231,758 
271,013 
675,868 
$12,220 25, 
466,947 699,066 
23,400 30,900 
125,711 123,7¢é3 
85,763 85,766 
1,543,736] 1,531,861 
a, ot 083 1,345,207 
"807.242| ‘846,140 
492,192) 536,696 
2,093,812 2,212,423 
68.326| 103,526 
150,759 157,865 
229,226 202,207 
3,510,005) 3,703,049 
13,471| ‘859, "919 
4,315,323) 4,250,543 
212,956 203,989 
1,466,471 1,37 3,308 
11,937,888 12,050, ‘647 
32°374'852 32,835,315 
44,366,740 44,886, "462 
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Latest Earnings Reported. { Jan. 1 to Latest Date 
RoOaDs. : 4th week of December. 1893. 1892. merease, | Decreas- 
Week or Mo| 1393-94. | 1892-93. | 1893-94. 1892-93. = - . 
: Bhsireccniteotonile [oenitatst nec 8 8 
Bo. Pac. Con -Oonl s | 8 8 Grand Rapids & Indiana 53,237 78.261 5 
Arizona . October. ..| 200,901 208,841/ 1,693,683/ 1,639,412] Cin. Rich. & Ft.Wayne| 11,576] = 14,793) 1220227. 73217 
Rew Mox.t Div. October. . 89,154, 95,187) 789,819 837,825 pzavense Se. acon -szeae 856 Ce ee 771 
u r 
gou Div. {Cal} yoo 1,011,590, 982,261| 9,110,361) 8,541,183 Kan. Clty Clin, dc a soring 7'310 qiei|  ""3i9 — 
gou%h Carolina. December.| 106,525} 114,745) 1,292,058] 1,320,044 101,029] 126,178} ........)  ‘ 25,149 
Southd Nor.Car. Septemb’r. 1,271 918 16,049 13.223 | Kan. City Mem. & ‘Birm. 31,024  peseseee 4,15 
Spar.Un.&Col. Septemb’r.| 11.634] 9,876 84.594 80.270 | Kan. City Suburban Belt. 4,72 3.939 ;, eer 
Staten Isl. R.T. November.| 67,503} 70,948| 961,200) 991,389 | Kan. C. Wyan. & N. W... 11,759 7,01 4,744) ...... 
StonyCl.&CMt.. October. . 2522 3,280 44.2 55.196 | Keokuk & Western...... 9,100 TEGET —.ccocces 2,417 
Summit Branch. November.) 109,411] 123.154) 1,167,530] 1,209.416 | Louisv. Evansv. & St. L.. 34,605 S2,700) —.. scecee 18,145 
Lykens Valley November.| 100,698} 90,278] 1,0.0,576 85.574 | Mexican Railwayt....... 47,000 62,160} 2.2... 5,160 
Tot'l both Co’s November.| 210,109; 213.432] 2,178,106| 2,195,020 | Mo. Kansas & Zexas..... 265,987; 294,385) = .....-. 27,398 
Texas & Pacific. Ist wk Jan| 129,513] 136,213| 120,813 36.213 | Obio River...... .......- 6,39 TM ncuscnus 1,351 
Tex. 5.Val&N.W December. 5,670 5,427 57,875 51,347 | Peoria Dec. & Evanav... 21,621 27,348 waaseail 5.727 
fol.&OhioCente Istwk.wan| 23,727] 38,786 23,727 38,786 | Bichmond & Danville... 139,156} 145,525 eakeniee 6,429 
Tol. P. & West.. 4thwk Dec; 21,291) 26,702! 975,552} 996,261] Char. Col. & Aug....... 9,416 14,480) nha 06 
Tol.8t.L.&K.C. lstwkJan| 24,091] 32.585, 24,091 32585] Georgia Pacific... .... 36,925 26,375 10,050) PP 
Ulster & Del.... October...| 37,294) 36,692 371,945) 363,482 | Rio Grande Southern.... ,10 22,591 oerenad 13,489 
Union Pacitic— { Rio Grande Western..... 50,500 58,000] ~—s......... 7,500 
Or.8.L.& U.N October. ..| 502,361} 630,631 5,021,178] 5,972,648 | 3t. Louis Alt. & T. Haute 31,220 47,410] 2.02.24 11,190 
Or.Ry.&N.Co October. ..| 465,228] 675,519 3,122,899] 3,913,892 | Loledo Peoria & West’n 21,291 26,702 senecal 5,411 
U. Pac. D. & G. October. . 43,768} 569,209 4,239,003] 4,833,384 | Coledo St. L. & Kan. city. 31,769 G3.298) sc cacsces 31,426 
Siro. &Gd.Isl. 4thwk Dec 23,50L 24,683 1,169,45°| 1,266,699 | Western N. Y. & Penn. 68,700 93,50u} =... 8 
Allother lines. October. ; 1,993,012 2,432,026 16.855,371 19,720,524 siodih dildo 
‘ot. U.P.8ys. October. |3,499,5 0 4,493,269 30,196,134) 35,469,591 ‘otal (71 roads)........ 8,565,543) 10,303,716 35,992] 1,774,165 
Cent.Br.&L.L. October. ..| ' 82,603| "140,211 826,678; 1,118,265 . } 738, 
Montana Un.. Ootober..| 59°341] 90,207 601.966, “904'165 | HOt tecreaee (16°87 po)” ------- += soe rose lee 
. Top. &8. October. .. 2,918 parr 23/38 < 27,946 * Includes Colorado Midland in both years. 
=] total Seaen soft 613'204 4,682,0 30 31, 383° ots | BA appar ntersnged np ceartag 
a utober, .. = a " 4 Hy 4 H 
Vermont Vallez Septemb’s.|........1. 82030 145 St ie ft The following will furnish a comparison of the weekly re- 
Wabash -.. eT _|1st wk Jan} 186.500] 237,500) 156,5'0| 237/500 | sults for a series of weeks past. 
ab. Ches. . October. .. 9,666 8,194) 80,601 64,896 EY GROSS E 
bp sayy Sy teary — 3) 126,27.-| 1,589.173) 1,621,186 beter ate sacaminaaniaeciicnd ~—-Increase 
y.Cen ts November.| 8.324! 96,106! 1,°85,235] 1,002,677 | peri ’ ¢ ° me apa eaialll 
West Va. & Pitts Septenaw'r.| y 34,781 35,253| 306,232 24<.223 Period <r of roads 1893. ,1892. — Pa 
est. Maryland. November.| 86,091) 8%,758| 1,119,269 1,060,160 . Bent. ( H 7 ‘ 3 1-38 
WoocNY A Palsth wk Deo] o8'700| £3°300, S:buazas| sioaurene | 2at week Of Bont: (72 roads) 659-418 7,773,034 dol-t13.¢08 14:38 
Wheel, & L. Erie Ist wk Jan) 19,600; 24,372 19,600} ° 24,322 134 week of Sept. (75 roads) 7°335:798 9'194°344 deo 7 
- 4 — 43 t +e t 7.335, 8 &,L34,344 dec.3 18,546 10°37 
Wil.Chad.&Con. Septemb’r. | 1.505 2,171 17,740 21,767 | sth week of Sept. (72 por 9,6 '6,153 10,800,585 G61,154,432 10°69 
Wil. Col. & Ang. Septemw'r.| 48.368] 61,565} 459,529] S6ui3.4 | ee ee oe ae oe ee ee egg Bae TO Lees. doo'st . 
Wrightsv.& Ten. November 6.117 6.187 katara ores on oe er ext ke ee y S S005 Lf — . oo 
iB. November! Obs Gaol weoe = + st everees 2d week = = (69 — 7.7 ie 8,:60.023 dec.102,646 4°94 
* Includes Col. Mid. in 193 apd 1~92 for week an¢ .. | 3d week of Oct. (67 roads) 8,151,443 8,104,7.6 [no43,697 0-58 
‘ Includes atimentene @ Northern for all periods. nd year to date. | 4th week of Oct. (63 rods) 10,746,932 11,124,139 dec..76,198 3°38 
§ Includes Wis. Cential to September 26 inclusive for both years. ist Week of Nov. (65 roads) 7,386,723 7, 750, 1087 deo.369,364 4°77 
a Vigures cover only that part of mileage locatea 1u South Carolina | 24 Week of Nov. (73 roads) 7,334.6 $9 8,002,549 dee. 162,950 ° 2°03 
¢The business of the Lehigh Valley and Lehigh & Wilkesbarre de- | 34 week of Nov. (74 roads) 7,608,323 8,2 24.945 deo.555,222 67g 
Dartments is not included. d Includes earnings from ferries, etc., | 4th Week of Nov. (74 roads) 9,499,617 10,563,370 del, 64,223 10-07 
not given separately. {Mexican currency. e Tol. Col. & Cin. included | 18t Week of Dec. (69 roads) 6,736,531 7,805, 753 del,0'9. 27 13°06 
for the week and since Jap. 1in both years. f Includes only half of | 24 Week of Dee. (74 roads) 6,837,529 7, 3OL 281 dec.916.752 11°75 
lines in whieb Union Pacific has half interest. A Iocludes from Sep- | 34 week of Dec. (66 roads) 6,657,355 7,541,399 deo.833,544 11°71 
tember 1 earnings of Milwaukee Lake Shore & Westeru in both years, | 4th week of Dec. (71 roads) 8, rt 1543 10, er 3,716 dol,738,173 16-87 
ncludes Hanco Z oO > j Ip 
ck & Calumet for October only. 7 Includes Obio & | 1. wee of Jan. (31 roads) 3,614,709 4,198,747 de0.584,038 13°90 


Mississippi in both years and from January 1 to latest date. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 

For the first week of January our preliminary statement 
covers 31 roads. and shows 13'90 per cent loss in the aggregate. 


























lst week of Jantary. 1894. 1893. Increase. | Decrecse. 
$ | 
Falt.& Ohio Southwest’. 112,140) 122,768, 
Beockiyn Elevated....... 32,679 35,180 
auftaio Roch. & Pittsb’g. 43,843 48,704 
Pac yo" pee 371,000 4, 
Chesapeake & Ohio..... 167,623 144,926 
Chicago Milw. & a. Paul. 465,228) 641.572 
Ohicago & West Michigan 21,532 29,812 
Cin. Jackson & Mackinaw 9.83 11,523 
Denver & Rio Grande.. 108,100 161,500 
yee Lane’g & North’ 14,313 21,854 
Ss vadcons’ cesses 56,231 58,596 
} om Trunk of Canadai 323,462 353,315 
{ntern’l & Gt. North’n 55,660 84,078 
Towa Central..........00. 34,090 35,389 
Kanawha & Michigan.... 4,754 5,02 
Kan. City Sub. Belt...... 3,:4 3) 2,932 
Louisville & — * 345.640) 419,235 
Mexican Central.. os | 115,314 
Mexican National... . 79.93 
Mo. Kansas & Texas . 151,550 159,57») 
Mo. Pacific & [ron Mt... 345,000 436,00 
N. Y. Ontario & Western 48,650) 50,684 
Norfolk & Western. ‘ 191,689) 142,024 
Pittsburg & Western..... 38.874) 33,149 
Rio Grande Weatern...-. 23.4000 30,900 
St. Louis Southwesterao 4.950) 91,350 
Texas & Pacitic 120,813! 136,213 
Toledo & Ohio Centrz 23.727) 38,786 
Tol. St. L. & Kan. City 24.091} 32,585 
IR catalan 186,500) 237,500 51,000 
Wheeling & Lake Erie . 19,604! 24,322 4,722 
Total (31 roads) -...... 3,614,709) 4,198,755 669,415 
et Met decrease (13°90 p. o.. e ee = | §84,046 








Our final statement of earnings for the fourrth week of 
December covers 71 roads and shows a loss of 16 87 per cent. 














4th week of December. 1893. 1892. Inerease. | Decrease. 
eee Peace Bevin 
| g | 8 } + a 

Previously rep’d (29 r’ds)| 5,346,886) 6,328,653) 17,578 999,345 
Ateh. Top. & Santa Fe.* $04,736! 1,018,031; . -.| 243,295 
St.Louis & Sau Fran... 209 318) 249,716 40,398 
Burl. Ced. Rap. & North. 108,340) 125,803) 17,463 
Chicago & Grand Trupkt 52,236 72,455) 20,169 
cago & East. Illinois. 71.425 84,736 16,91LL 
Chicago Great Westera 119,298 138,85 1 19,453 
Chic. & West Michigan. . 36,614 56,408 19,794 
Cleve. Akron & Colum). 20,8245 28,714 7,883 
Oleve. Cin. Chic. & Bt. L.. 393,094 466,781) 63,637 
Current River............ 1,92 2.700) 774 
Det. Gr. Haven & Milw.t 19,455 26,943 7,490 
Detroit Lang’ g & North’n 27,381 36,555 9,174 
Duluth 8.8. & Atianuc . 53,440 50,928 =+-s0s 
East Tennessee Va.& Ga. 166,954 203,045 36,091 
Evansy. & Indianapolis. 7,624 10,140 2,556 
Evansv. & Richwoud.... 2,325 3.917 1,592 
Evansv. & Terre Haute.. 29,944 34,733 4,794 
70,982: V3.004) 22.063 








rut & Pere Marquette. 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 23. The next will appear in 
the issue of January 20, 1894. 

-——Gross Earnings.—. ——Net E. 


5. 


1893. 1892. 1893. 
Roads. $ $ 
B. & O. Southwest..Nov. 518,000 538,000 182,000 i7%,000 
Chic. & W. Mich..... Nov. 146,520 179,510 41,532 30,508 
Jan. 1 to Nov. 30.... 1,763,186 1,854,424 357,236 494,547 
Clev. Cin. C. & St. L.a Nov. 1,100,039 1,235,339 285,253 332,439 
Jan. 1 to Nov. 30.. 13,679, ‘589 13,593, ‘865 3,081,951 3,516,896 
July 1 to Nov. 30.... 6,006,655 6,695,912 1,494,473 1,718,712 
Det. Lans. & Nor.a..Nov. ot 893 ‘un. 104 19,896 26,074 
Jan. 1 to Nov. 30.... 1,115,346 1,153,566 220,737 317,892 
Flint & Pere Mar.a..Nov. 189,864 235,013 38,769 74,948 
Jan. 1 to Nov. 30.... 2,528,966 2,621,934 62%,93L 778,484 
Uilinois Central. .a.Nov. 1,872,068 1,709,13L 558,763 522,014 
Jan. 1 to Nov. 30....20,310,651 17,506,796 6,‘62,741L 4,341,791 
July 1 to Nov. 30....10,409,420 8,390,648 3, 714,607 2,226,694 
Kan.C. Mem.&B.a..Nov. 117,055 114,199 41,803 37,396 
Jan. 1 to Nov. 30.... 1,006,121 1,021,050 153.993 123,418 
July 1 to Nov. 30.... 459,838 496,208 82,066 68,287 
Mexican Northern...Oct. 60,983 99,304 33,758 53,454 
Oregon [mp. Co.a...Nov. 343,564 807,746 80,351 57,992 
Jan. 1 to Nov. 30.... 3,596,771 3,590,433 702,382 718,156 
Dec. 1 to Nov. 30.... 3,893,417 3,888,276 747,064 758,438 
Philadelphia & Erie.Nov. 403,738 472,503 110,698 126,800 
Jan. Lto Nov. 30.... 4,801,213 4,855,512 1,511,336 1,454,739 
Slag. Valley & St. L..Nov. 7,134 7,309 2,088 2,466 
Jan. 1 to Nov. 30.. 83,763 85,766 25,401 21,748 
8t. Louisa Southw’ n..Nov. 555,632 483,181 186,772 137,543 
July 1 to Nov. 30 ... 2,112,207 2,160,786 444,068 445,880 
Toledo &0.Cent.b..Noy. 151,851 193,861 50,069 71,000 
Jan. 1 to Nov. 30.... 1,813,869 1,815,822 630,917 623,702 
July 1 to Nov. 30.... 846,609 946,279 315,680 337,046 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Sarpias.—Tne following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-—Inter’t, rentals, de. —Bal. of Net Earns.~ 
1893. 1892. 1894. z. 





1892. 
Roads. g 
Chic. & West Mich...Nov. 32,758 32,063 8.774 def.1,555 
Jan. 1 to Nov. 30..... 359,731 276, 236 = def.2,495sur. 218, 311 
Clev.Cin.Chic.&S8t.L.Nov. 232,168 224,520 53,085 107,919 
July 1 to Nov. 30.... 1,127,272 1,101,473 367,201 617,239 
Det. Lans. & Nor.... Nov. 26,242 26,242 def.*,346 def.168 
Janu. it Nov. 30.... 238,973 288,973 def.68,236 28,919 
Flint & — yg” eel 51,591 51,056 def.12,4%22 23,892 
Jan. 1 to Nov, 30.. 556,750 556, 1959 . ee 221,525 
Kan. C. Mem. & —_* Nov. 39,969 33,246 def.850 
July l to Nov. 3 198,121 189,508 a6, O35 daf.121,221 
Sag. Valley & St. L. ie. 1,953 2,781 135 def.315 
Jun. L to Nov. 30.... 37,520 38,3 48 def.12,u59 def.16,6u0 

























































THE CHRONICLE. 








{Voxr, LVIII. 











ANNUAL REPORTS. 


Philadelphia & Reading Railroad. 
(For the year ending November 30, 1893.) 

The annual report has been prepared by the receivers and 
the President for the fi-cal year ending November 30, 1893. The 
balance shee’s and the other more extended tables for the 
Railroad ard C:ai & lion companies will be published later, 
The statement of earnings for two years is given as follows: 
COMPARATIVE STATEM NT OF THE OPERATIONS OF THE TWO COMPANIES 
YEAR ENDING NOVEMBER 3U, 1893. 

Totat Working 
Gross rop., notin Net 
Earnings. cluding Rentals, Earnings. 
interest, de. 


PUK 


RAILROAD Co, 


NS errr $22,828,346 $13,369,423 $9,459,422 
BE éae. veces ere 52,459 55,182 Loss, 2,72 

Steam colliers and sea barges 5412473 387,372 154,7+1 
Coal barges........ See ee 218,702 230,524 Loss, 11,=21 
Real estate P ee 229,016 44,897 184,122 
Income from iovestmeuts... Saree 8 8=—S hbeeannes 244,793 








$24,155,395 €14,087,400 
Debit balance profit and loss, 


taxes, terminal trackage, 


$10,068,495 





SQuipMent, €:C........0..220 coccce 2,494,794 2,494,794 
Total RR. Co. year exding ——-—— ——$ ———— —_ --—- 
Nov. 30, 1593 ....... $24,155,895 $16,582,195 $7,573,700 

Total KK, Co. year ending 
MOU. By 280Z..ccess.cosccs 24,321,064 15,823,189 8.500,$875 
PUGEGRRD .cccnccascsanetené séndhbengnen $759,005 ...... one 
PORTONED cctcensccecescasce $163,169 __........ $927,175 

COAL & [RON Co. 

$1,104,195 


935,645 


For year eudiug Nov. 390, '93.$24,586,268 8: 
For ycar endiug Noy. 30,92. 21,904,760 





PROSOEED cocnccccocscccce $2,682,107 











Tota) both companies year 
ending Nov. 50, 1=¥3......8 
Total both compasi-s year 
ending Nouv. 3U, 1s¥2....... 


18,742,763 $40,064,868 





16,224,825 36,792,305 9,436,529 


BRETORRS. ccc cccceccocese 

ee ee adie ‘ 

The foregoing exhibit of earnings in 1893 with the charges 
and income account are condensed as follows: 





Railroad Compan 








Gross receipts frou traffic. ...... 2... ee cee see ptibennne ene - $22,824,846 
Gi1088 EXpOuses. ......... Snbhen tannin O60 6OO6G8 + cecccoecess 13,369,142 
Earnings fromm tralfic...............+e- euseeesen one -- $9,459,422 
To whieb add: 
BOOS BOGE CLROT ROUTOOR. 0.00 nected ccccccsccnss :esscesese 609,072 
ere Ocenn CNSRSSserewssnsssooesees $10,068,195 
Deduct: 
I dren sndeiadianduinne wehas cmnonneand $2,907,028 
Interest account....... bbconnicsasqeéannee 6,273,354 
On 213,067 
reer err . 200.6 +3 
Terminal tracks ge snug eus sduenebesesaecs a 356,757 
Equipment payments ... .....-... win iaidtibie 1,465,390 


r 


Improve.ne . i 
Lehigh Aveuue, Piiiacel 


Deficit..... anpadie 
Coal @ Trou Company 

Gross receipts ence cece 

Gross €EXpeuses........ 
PEO. ccs esos cet eedeucce -etdeecee $1,104,195 

Less: 

Interest... . bbb eancined endagahinbews 1,299,844 
PR, cain cktincnewcnetanscanvescseen oannene coves coocce 195,649 
Deficit for t two companies 





The net result of toe busine } 
panies may a!-o be stated in the foliowing manner : 
#10,06%,495 


Railroad Company's net carvings 
j Ma At 779,607 


























re iene . $0,285 KAT 
Coal & Iron Company's net ear ccecsecce-cccsecccc-coe $1,104,195 
Add ex peuded for improvements........ éccandsseresnntes 767,832 
BOONE c cccsccccees coccecscescees SObGt 000+ 200en0nes Seacewne $1,872,028 
Combined net earnings............. bdanndenesnntinnbs $11,160,915 
Deduct Railroad Co's. fixed cherges as stated. $10,675,188 
Less for improvements and equipment........ 1,694,286 
ee ee eee bneadsdesns $8,950,901 
Coal & Iron Company's fixed charges asstated........ cosccse§ 1,299,844 
MOODS nccusnasceccce encendn gceseuedeoncs cccecscesce ecce-ccee $10,280,746 
Surplus over a)i fixed charges...........ccccccccccceccce $550,163 
This bas been appiied to pay wents for Railroad 
ng RES ‘ wade $225,596 
Railroad equipment........ --- $1,463,390 
Less @quipment dismwantied........ 779,607 
BOCA ccccccccccseccoce peveseecee ° $688,782 
_—— $914,679 
Coal & Iron Company's improvements..... Seseens jactteinns 767,332 
TNE scdciniaticesianinidiineinn Seeccccce ©0600 coceseccoccos - $1,982,511 
Leaving a deficit after such payments for the two Com- 


$302,342 


pauies, as above stated...........- Cocccccccescescoccoes 


** This method of stating the business of the two companies 
for the year, showing a surplus over fixed charges of $380,- 
168 93, approximates closely that used in the last annual re- 
port, which showed a similar surplus of $3,181,496 52, but, as 























in the present condition of the companies there is no other 
fund than that arising out of the income out of which to 
make payments on account of improvemens and new equip- 
ment, the manner in which the account of the business for 
1893 has been stated, which shows a deficit for the two com- 
panies of $802,342 92, is believed to be the proper one, 

“In making up the comparative statements of the operations 
of the Railroad Company for the years 1892 and 1893, the 
figures for 1892 are changed from those reported a year ago in 
tne following manner: 





Railroad company’s profit, as reported in the annual re- 

wane Tet LSCR, PESO 6.2.60 cocgescessscacvee pte abbenbnn $3,157,147 
Net payments oa account of equipment in 

UBD, . cccccnccdcctaccssscccsacecosss $1,729,212 
Net piyments on account of ij 

BUG. cosas cannes sesscessos Sere carrer me 

——————— 2,166,361 

Profit for 1892, as re-stated on page 4 0f this report........ $990,786 


‘* These changes, of course, d> not affect the actual figures 
of the year’s business, but only tie manner of chargmg up 
the expenditures, it having been necessary In 1893 to charge 
all expendi ures op account of equipm-eat and improvements 
to income account, there being no other account out of which 
to pay them, Theaccounts of the two years are thus placed 
upon the same lines so that a direct comparison of the result 
of the business of the two years is rendered possible, 

‘Similarly the operations of the Coal & Iron Company 
are re-stated as follows: 

‘The statement on page 6 of the annual report for 1892 
refers to the joint business of the Palade'pma & Reading 
Coal & Iron Company, the Lehigh Valley Coil Company and 
the Lehigh & Wilkesbarre Coal Comovany, and the statement 
on page 6 of this report refers for both years only to the 
operations of the first named of these companies. 

The net result of the Coal & Iron Company’s business, after 
the payment of interest was stated on page 7 of the annual 





report for 1892 to be..... amntnate ob: eweneer senna 24,339 
This includes. ........... peeertatwedenveteneenuie cores 337003 
Which was the estimated profit of the purchased e0a!l, deduet 

ing which, leaves as the result of the business of the Phila 

d-iphia & Readiug Coal & [ron Company for 15892, a deficit, 

after meeting interest charges, of.................. «oo oe e%313,163 


as stated on page 6 of this report. 

* The profit in 1#92, $337,503, and the Joss on the same coal 
in 1893 of $337,209, which almost exac'ly «qual each other, 
arise from an over-valuation of the un-old cosl om hand at 
the end of the vear 1802. The total unsold stock at the close 
of that year was 1,720,579 tons. It is manifestly unwise to 
value this unsold stoc% at the price ruling at the end of 
November, which is usually the highest p:tce of the year, and 
if the coal had then been valued at twenty cents Jess per ton, 
it would have canceled both the profit of 1592 and the loss 
of 1843 on this coal. In the valua.ioa male as of November 
30, 1893. the coal on hand is taken at the average price at 
which similar coal was sold throughout the whole year.which 
it appears is about twenty cents per ton below the prices at 
which it was valued at the close of 13:2. 

** Tie decrease in railroad gross receipts has been caused 
by the prostration of business in the Jis* half of the year. For 
the first six months ending May 31, 13/4, the receipts were in 
excess of the corresponding period of 15432 vy $269,899, where- 
as the second six months show a d-crease of receipts as com- 
pared with 1892 of $427,201. The increase of expenses, how- 
ever, was made in the first half of the year. The excess over 
the same period in 1892 was $853,169, while the last half of 
the year snows a reduction in expenses of $29),297, 

** The charge on account of terminal trackage was made in 
accordance with a contract for the lease of the Philadelphia 
and Reading Terminal Railroad, which reyuires as a contri- 
nution out of the passenger revenue a miuimum of five cents 
for each passenger carried on the Terminal Railway so long 
and so far as such a contribution shall be required to pay the 
interest on the Terminal Railrozd bonds and the taxes oa its 
property. 

* There is a large increase in the interest account arising 
from the losses incurrei in the busioes: of 1892 and 1893, as 
ber-inafter detailed, which has swelled the floating debt, and 
from the excessive interest rates charzed during the latter 
half of 1893. 

**In the Coal & Iron Company’s business the secord half 
of the year also compares favorably with the first half. The 
first six months show a loss in netearnings ascompared with 
the corresponding period of 1832 of $235,629, while the second 
half of the year shows a gain in net earnings as compared 
with the same period in 1892 of $104,179, showing that for 
both companies the results are unfavorably affected by the 
losses incurred in the early part of the year.” * * * * * 

The report then comments upon the disastrous events of 
1893, as follows: 

“The annual report for the year 1892 showed that the Philadelphia 
& Reading RR. Co. and the Philadelphia & Keading Coal & Iron Co., 
after paying all obligatory charges, had a profit arising out of the oper- 
ations of the two companies of $3,181,486 52. 

“ The security-hokiers have naturally found it difficult to understand 
how it came that bankruptcy followed, and that the property was 

its credi- 


| taken possession of by the Unired States Court on the suit 0 
| tors in less than two months after the annual report was issued, and it 


seems fitting at this time that the circumstances that led to this disas- 
trous change in the company’s affairs shal] be plainly stated. 

“The last annual report stated (page 9) that the contract that had 
then been recently entered into with the Finauce Co. of Pennsylvania 
to provide capital to carry on the coal business, and the negotiations 
then recently concluded for the sale of securities held in the one >< 
of the company, would provide for the liquidation of the floating deb 
and cover the uirements for capital expenditures during the year 
1893. The negotiations spoken of were in reference to the sale of cer 
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jain mortgage namie toa apulinahe represented by Siadaiad a. pra or & 
Co., of N. Y., which sale was coupled with an option to the syndicate 
to purchase certain other general mortgage bonds, and included also a 
Joan of $3,000,000, with bo ds issued under the collateral trust mort 
gage and other securities as collateral security. 

“An issue was made as of January Ist, 1 of $10,000,000 of five 
per cent bonds, secured by a collateral trust mortgage covering bonds 
and stocks of subsidiary companies of a par value of $15,584,500, 
These bonds and stocks represented in seve val Cases the majority 
interest in a number of companies whose control has throughout the 
history of the company been considered of prime importance. When, 
in the early part of 1803, it became apparent that the financial relief 
afforded by these transactions was nov suflicient to extricate the coum 
pany from its difficulties, its securities fell in price so that the syndi 
cate declined to exercise ‘it soption for the ir purchase, 

“The contracts under which the railroad syste ms of the Lehigh Valley 
RR. Co. and the Central RR. Co, of New Jersey, with their allied coal 
companies, pussed under the coutrol of the ding Co., which were 
detailed in the last annual report, created large additional obligations 
for rentals, for interest nd for coal purchases, and it was not possible 
to make the Reading Co.’s revenues grow as r apidly “a8 the obligations 
increased; so that there were large advances made in 1892 which were 
not shown in the income account of the Philadelphia & Reading RR 
Co, a8 stated in the annual report for that year, being treated as in 
debtedness to leas-d and controlled lines, and it was largely feow 
those advances that the excess of cash Habilties over cash assets of the 
RK. Co, increased during the year 1802 $2,182,196, while that of the 
Philadelphia & Reading Co: ul & fron Co. increased *3,961,507, the 
increase for the two comyp: tnies being $6,143,703. [tis true that dur 
ing this period the value of the coal on hand inc ! ee from ¥#2,355,179 
to $7,584,125, showing a vain in this item of $5,229,219. This coal 
was, of course, a good asset, but as it had wot been sold it was not one 
immediately available to produce cash. 

“The excess of cash liabilities over cash assets for the two companies 
was, on the JOth of November, 1892, 14 shown by the last aunual 
























































report, $6,520,958, but heavy as this burden was, these figures were 
largely increas) d during the next thre+ months by various case -, 
The winter with which the year 1893 commenced was one of excep 
tional severity. At its commencement the Reading Kailroud was very 






much blockaded with treight and coal, necessitating great delays in 
movement, much additional expenuss in operating and many Claims for 
damages. The severity of the cold increased greatly the difficulty and 
expense Of operitting the mines, and the frequent and deep snows 
impeded railroad movements, 80 that the result of the business for the 
first three months from Dee 1, 1892, to Feb, 28, 1#93, was that the 
net earnings fell below the sums required to meet the fixed cha ges 
accruing in that quarter by the amounts of $943,443 for the Railroad 
Company and $168,462 for the ¢ een \ ron Co, W hen to these losse sis 
aided that accruin er the «high Valley lease, which for the same 
three months was $616,351; th = weruing from the operations of the 
Philadelphia Reading & Ne w Bugland KR., Which for the same months 
was ¥150, 7: wud the lurve josses consequent upon the purchases of 
the capital stock of the Boston & Maine and New York & New Envland 

] phe Sold at a great sacrifices, netting a loss to this 
ii be reen that the financial relief which 
ich were negotiated in the bevinning of 
elt to provide for the requirements of the 
of Februar 1893, 1t was found imposs 
[the property of the two COMP ALIC s, ut 
mortza bond uolder, wa “bby the rites 


toly and control of ! sara. A.A. McLeod 
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Wilbur as receivers 
+ made t i”: wires the 2*th of February, 18Y 
It Was foun “LU the Gash rativond Dabilities were in excess of the cush 
assets B6,916."25, and the cus ’ des aa the Coal & Lron Cotupun 
were In excess of the Cash assets 2,041,546, the total for tue two com 
panies being ¥9,928 065 
* Efforts we itt pon tue a nption of their duties by the re 
sp tie sae pressing Dabuities, and to increase the eurn 
1 the} perty of the two companies; but as the bank 
‘ mt tune when tue priveipal business of the cain 
i t portation of cou Wie very much 
don nt esiidemand for coal which occurs during 
ts ul Cu year, and as the leased railroad 
arming t r rentals, it was found exceedingly difficult 
et r nof t the couipanies, and in fact 
) ‘ ’ ‘ ive during tue next five months 
1 imul harges, so that on thie 31-1 
‘ ‘ ithe *lb assets was, for the Ra 
road ¢ iy. 76 id for the Coal Jrou Company, $1,042 
714, total of 812,651,791, au lner ase in the cash liabilities 
during tive fi ye moutiis of the receivership of son 82,706,425 
During th riod the u i railroad interest 
aud reytals cre’ svamne , FH56,629 
The « nee u ria anit ippltes on haud 
and pay -on account of equipment were ~ 49%, 005 
And 11 f coal on hand iue _. ae . 169,760 
These increase ryvrevating a . ‘ veoer 31,604,305 
d 4 from the inerease of cash liabilities as 
stated iv & Ws the net result of the business for 
five nu an increase of current liabilities of ¥1,102,039 
© A corre miling stater tof the cash assets and liabilities of the 
two companies fort tly of the year 180% cannot be mate with 
entire a r } i the a ints of th years business shin 
been balar it the a sintioy ollivers esuimate that it will stand, 
as of No i 3), LOS Toliow 
Ka a1 Compa 
Cash ets F = - $1,182,116 
Oashi lin ties eX . 10,967,447 
I 0 i ies of énbasensdees « $6,785,350 
Coala& ly (% par 
Cash assets #5,.797,740 
Cash ‘ ‘ 7,232,641 
Excess of cus ali lities o _ coccosse 15404,900 
boxe of « Lies for the two companies - $8,220,231 








rentals i rat , of E¥RH BGO 
And 4 decrensed usset 1 on 
hand of crescoe-» 2,420,864 
a? -- ~ 
Fr: i ‘ F $35,307,725 
rows Which dotnet for au increase of railroad 
at . . 
materia] x aud « j ment J a oe 54,356 
Maki: éineres J a ae me 
Maki increase in net liabllity of............ ences Hd, 295,309 


And subtracting this from the decrease of the excess of cash 
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The report then dise usse4 af some length the reasons for 
surrendering the Lehizh Valley lease, also the modification of 
the Coxe Brothers’ contract for the transportation of coal, 

Of the Philadelphia Reading & New HKagland road the 
report says: 


“The Philadelphia Reading & New England Railroad, which came 
under the con'rol of the Reading Company in July, 1802, promised for 
a time to furnish an important extension of the Reading Railroad 
system, as it carried the lines of railroud coutrolled by the Reading 
Company, or in friendly allianee with it, to the Connecticut River at 
Hartford, extending its railroad system northe wstward from Bethlehem, 
Pa., about 241 miles, and penetrating a busy and populous region 
with which southeastern Pennsylvania exchanges «a great deal of 
business, In practice, however, the operations of this railroad during 
the early part of 1893 were disastrous, It traverses «a mountainous 
country with numerous heavy erades, and as its line is a single track 
with but few sidings, it is not prepared to handle a large business, and 
during the snowy winter of 1892-93 it became very badly blockaded, 
After the opening of this blockade in the spring, it was hoped that the 
business of the road could be 80 inereased and the expenditures 80 
reduced that it would cease to involve the Kead ne Company in loss; 
hut the efforts which were made in those directions proved unavailing, 
and a8 the operations for the eight months ending July 31, L893, 
showed an average loss, including interest charges, of $48,600 per 
month, it was impossible to continue longer the operation of the roud, 
and it was surrendered to the receiver appointed by the New York 
Court on the 19th of August, 1893.” 

Of a financial plan the report says : 

“Itis greatly to be desired that some ayvreement shall be reached 
which shall permit the funding of the indebtedness of the two Reading 
sempouee *, thus avoiding the present excessive interest charges for 

“arrying temporary loans; and shall, by the temporary funding of the 
wee ral mortyave interest or otherwise, provide « moderate sum to be 
incd in necessary improvements, and in such additions to the equip 
ment as inereasing business may render necessary from time to time, 
if such # measure can be perfected, it will permit the use of the income 
to pay at least the obligatory interest charges upon the abilities of 
the two companies, tor which itis thought to be sufficient.” 

Of the Finance Company’s contract it is remarked : 

“Under the contract of December 22, 1402, with the Finance Com- 
pany of Pennsylvania, that Company was only bound to advance 
*1,000,000 as a loan upon the coal and coal accounts of the Coal & Iron 
Company, all of which are pledged as security for the loan, although 
the advances at the time of the appointment of the Keceivers were 
cousiderably in 6xcess of that sum, Nevotiations with the Finance 
Company resulted in securing that the minimum loan under the con- 
tractshould be *3,000,000, Negotiations with the holders of the 
unfunded obligations of the Reading companies have brought about 
such a readjustment 4f the loans as wiaskes them much eusier lo carry, 
the rates charged for the use of the mon-y having been very cousider- 
ably reduced, The persous holding obligations of this company have 
without exception met the efforts of the rececivers to adjust their in 
debteduess in a friendly spirit, and the receivers are greatly indetted 
to them for their courtesy aud consideration 

As tothe purchase of shares of the Boston & Maine and the 
New York & New England RR. Co., the report says : 

‘The present receivers have very carefully and earnestly examined 
the serious questions arising out of these trausaction«, and have taken 
the opinion of several eminent counsel as to tieir duty under the eir 























cumstances, and in their actions have been goyverued by the advice of 
the-e councillors, which was to the effect that wiether the purchases 

ere eor unwise, under the liws of Veuusylyvanuia it wus elearly 
withip the power of the thea President aud board of manuigvers to take 
the action that they did, and that it Was not the duty of the receivers 
to euter into litigation which in all probatil.ty would ave Tailed of 
achieving auy reeult.”’ 

‘Upon their appointinent the receivers of declined to 
take any action In respect to these aceouut anee, Upon 
the ¥ day of February, $100,000 for Ui reodeciming 
150,000 collateral trust Donds, and they refused to become reapon 
sible for either purchase Messrs, PF. OU. Vrince & Co ad Messrs. 
Ervin & Co. subsequently gave notice of their Intent to sell the 
shares for the purpose of reimbursing their advaiue , and ultimately, 
in pursuance of such notice, allot the shires were suid iter credit 
ing the company with the net procee ts of sule, the total loss on the 
Koston & Maine tuilroud stock \ and on 





York & New England stoe} F558, 996 1d, 





the Neu 

of $1,472,004 24. ju inaking up the final ¥, i. 
Prince & Co, claimed that it hud been agres wuld re 
ceive a commission of five per cent, «qital to 20,000, 
upon the amount of thelr ads ances, tO CoMmpels: arrying 
the shares, as the transaction was not the usual speculative purchase 
of a broker. This was denied by Mr. MeLeod, but the claim of Mr. 
Prince was corroborated by several withesses, who furnished written 


statements of their recollection of the interviews with Mr. McLeod at 
which they had been present. At the time when this question was 
under consideration by the present tnauagemsent tie colipany Was 
about to issue the plan tor the readjustinent of iis alfiirs, aud as It Was 
necessary that it should have under control the #259,000 collateral 














trust bonds held by Messra. F. H. Prince & Co., 10 order that they 
might be canceled and the securities delivered to the trustee of the 
proposed #:30,0 90,900 mortgage, it was thougiul tuat uuder Lie cireum 
stances they were worth to the company the eutire balan claimed to 


be due, and it was deemed expedient to cxnmpromise the claim, and 
to allow what was represented to have been tue aciual cost of 
carrying the loan, or $156,000 in excess of th legal interest. 
The account was accordingly adjusted upon this basis, upon 
the further condition that Messrs Prince & Co. should sub 
seribe to *750,000 of the proposed issue of $30,000,000 collat 
era! trust bonds, By the Fon jure of the plan it became iinpossiple to 
make payment of the bulance due to Prince & Co, and It remains wo 
1 settled as part of the floating ds tof the compan Phe final debit 
balance on May 10, 189%, amounted to ¥164.098 09, and for this 

' 

n 








amount Messrs. F. H. Prince & Co, stil) retain the $490,000 collateral 
trust bonds as collateral security Tog 
it may be added that nothing las been actually pol re | rs, Prine 
; the receivers of the company Oxcept tue $100,099) as above 


ariagaiu ti shia ieusion, 











“After te 
road Company, the balance of 
amounted on June 10, 1893, to® 
third preference bouds and $253,000 trust bonds. As Mensrs, kevin 
& Co. gave notice that it was impossible for them to coutinue to carry 
the account, and that they must sell the seciuriies, tie receivers 
caused this balance to be paid, and recovered back the securities of the 
company, Which are how in their possession 

* Jt will be seen that the substautial question 


ile of the shares of the New York & New Vogland Bail 
the account of M s. Kevin & Co. 


,970, for which they eid $1,544,000 
J 





which presented itself 


to the receivers and the present management lu both of these cases 
was whether the collaterals which had been pleived by Vresident 
McLeod, and which pledge had been ratified by resvlution of bie board 
of manazers, coudd be reclaimed, and if not whetuer tucy were worth 


more to the company than the debts for which they were hejd.” 
As to coal traffic it is said : 
“ Fears have been expressed lest the Keading Katlroad Compa uy was 





Mabilit Cs ae slatedabove slows the decrease in excess of 
current liabilities during the four months from Jujyl, 
188s. to November 30, 1593, to be..........- Sem 
nd the decrease for the whole term of the rec eiversbip 
w be RGR sa es naan sebvcoonto ae 








falling behind in its anthracite tonnage, or at least carrying less than 
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ite share of the total anthracite production, but an examination of the 

official records of the trade shows that these fears are not well foanded. 

The percentages of the total anthracite tonnage carried by the Phila- 

= phia & Reading Kailroad Company for the last ten years are as 
ollows: 





Year. Percentage. | Year Percentage. 
iia wcncinando:cnceenekpgialel rrr es 20°13 
De inkahastecnecnnmecenshasne , (0 SESS See 20°99 
EPR Ea sc antsnhadkniontsenkape ened 21°26 
Ee ae | |) Ree re arr 21°47 
a adudhedsebucbecevascunsaen / lt Srey 20°94 





showing that there has been no considerable variation in the propor- 
tion carried by the Reading Railroad in that period. It is true that in 
1893 the proportion was not quite as largeas in the two preceding years, 
but this is due to a loss of tonnage in the earlier part of the year. In 
the three months preceding the receivership and ending February 
28, 1893, the Reading Railroad carried 19°57 per cent of the total 
anthracite tonnage; in the next five months, eading July 31, at which 
time the Lehigh Valley lease and the ooal purchase contracts were 
terminated, it carried 20°72 per cent; and the next four months, end- 
ing November 30, it carried 21°‘74 percent. The mines of the Coal & 
Iron Company are now in excellent condition, and the sales depart- 
ment is thoroughly well equipped, so that there is no reason to antici- 
pate that the Reading companies will not hereafter have their reason- 
able proportion of the anthracite business. 

“No considerable changes have been made in the amount of locomo- 
tive or car equipment upon the Reading Railroad in the last year, the 
— of cars proving adequate to the business of the road, and it is 

robable that, with the possible exception of some passenger coaches, 
ere need be no considerable purchases of railroad equipment made 
for several years. The payments on account of the eqiupment pur- 
chased in the last few years are large, amounting to $1,468,39031 in 
the 7 1893, and they will probably be fully as @ in the year 
1894, after which they will begin to fall off, the lastof the existing 
obligations on that account maturing in 1899.” 


Lehigh Valley Railroad. 
(For the year ending November 30, 1893.) 


In advance of the pamphlet report the following summary 
is presented compiled from the pre.3 reports of the annual 
meeting. 

The annual report of the Lehigh Valley Railroad Co. for 
the year ending November 30, 1893, shows that the 
total tonnage over the road was 16,775,242 tons, against 
16,529,485 in 1892, an increase of 248,757 tons. The 
results of the business during the eight months of 
the fiscal year in which the lessee was in possession as given 
in the monthly statements of the Puiladelphia & Reading 
Railroad Company, to which have been added the earnings 
of the Schuylkill & Lehigh Valley Railroad for the same per- 
iod, are as follows: Total gross, $12,106,612; operating ex- 
pepses, including rental of leased lines, $8,599,427; net for 8 
months, $3,507,185. 

The tigures forthe fur months in which this company 
operated the line are as follows: Total gross, $6,504,165 ; cost 
of operation, including leased lines, $4,195,934; net for four 
months, $2,398,232 ; total net earnings for the year. $5,905.- 
417; otber income, $363,223; total income, $6,268,650; 
against which should be charged general expenses, interest on 
floating debt, taxes, loss on Morris Canal, &c., $522,377; in- 
terest on bonds (including interest on guaranteed bonds and 
stocks), $4,179,860; balance, $1,566,413. From which were 
paid dividends on preferred and common stocks, April and 
July, 1893, $1.016,343, leaving a surplus of $550,070. 

President Wilbur in his report says: ‘*These results are 
gratifying when we take into consideration the decrease, as 
compared with last year, of 701,804 tons of misceJlaneous 
freight, involving about $460,000 in revenue, and from an- 
thracite coal freights of about $85.000. There was also a 
direct loss of at Jeast $450,000 net revenue for November, due 
to the recent strike- net income for October, 1893, having 
been about $775,000, and for November, 1892, about the same 
amount, while that for November, 1893, was only about 
$325,000. 

On August 8 the indebtedness of the Philadelphia & Read- 
ing Coal & Iron Co. to the Lehigh Valley Coal Co. was esti- 
mated at $1,236,000. The amount of coal in our various stock- 
ing yards, the control of which was necessary in the conduct 
of the business, largely exceeded in value this debt. To 
secure this control and to discharge this debt, as well as to 
enable the coal company at once to meet the demands of its 
customers, al] this cual was bought by the Lehigh Valley Coal 
Co. at market rates. Under the contract for its purchase the 
excess value over and above the debt due to the Lehigh Valley 
Coal Co. became payable monthly as the coal was sold. The 
larger p#rt has already been sold. and the indebtedness to the 
Philadelphia & Reading Coal & Iron Co. for the excess value 
proportionately discharged. 


The H. B. Claflin Company. 
(For the half-year ending Dec. 21, 1893./ 


The semi-annual report of this company says: 

“The season under consideration is the most disastrous of 
any in twenty years. Indeed, the panic of 1873 was proba- 
bly less severe and was c+rtainly briefer. The panic of 1893 
began in May, seriously affected trade in June, and produced 
almost a paralysis of industry and of trade duriog July, 
August and September. In October we notified our stock- 
holders that during the three preceding months our sales had 
failen thirty-one per cent below the sales for the corresponding 
months of 1892, and we reduced the rate of dividends on th- 
common stock to six per cent per annum. During October. 
November and tet oe the improvement in general condi- 
tions was extremely slow; and we now find by inventory that 
profits for the half-year have barely sufficed to pay expenses 
and lorses, leaving but the insignificant sum of $6,522 as net 


earnings toward dividends paid and to be paid on account 
of the half-year’s business. After providing for interest on 
the preferred stock to December 31, 1893, anu dividends on the 
common stock at the rate of six per cent per annum, includ- 
ing the dividend payable January 15, 1894, our surplus will 
be reduced to $301,600. Net earnings for the autumn of 1892 
were $511,725 and forthe calendar year 1892 were $870,006 
as against $323,786 for the calendar year 1893. Interest on the 
preferred stocks for the year 1893 amounts to $284,251, leav- 
ing little more than one per cent earned on the common stock 
for the whole year.” 

The following, compiled for the CHRONICLE. compares the 
results of the half-year’s business in three seasons : 


INCOME ACCOUNT HALEF-YEAR ENDING DECEMBER 31. 


1391. 1892. 1893. 
Net earnings, after paying all taxes. 8 8 ¥ 
salaries and expenses of every kind. .303,435 511,725 6,523 


Interest on 1st pref. atock, half year... 7 ,0U4 65,007 65,007 


233,431 446,718 def 58,484 
Interest on 2d pref. stock, half-year.... 84,639 77,118 77,118 


Remainder for common stock...... -2e.148,792 369,600 def.135,602 
Dividends on common stock............ 136,288 162,736 114,873 


Surp. on autumn business for com.stock 12,504 206,863 def.250,475 


Surplus reserve for common stock car- 
ried forward from last season ........ 266,833 342,384 552,076 


Present surplus reserve for common 
stock after deducting interest on pre- 
ferred stocks to Dec. 31 and dividend 


on common stock payable Jan. 15 of 
279,336 549,248 301,601 


MOREE FORE cons cceves «son enecccsecee 
The report gives the following summary: 
Earned for common stock in spring of 1°93.............4°57 48 per cent 
Deficiency against common stock in autumn of 1893 


after paying interest on preferred stocks..... - 355 percent 


Earned for common stock in the year 1893, after pay- 
ing interest on preferred stocks...... ................. 1°021g per cent 
Dividends on commou stock for the year 1893, includ- 
ing dividend payable Jan. 15, 1894...................- 719 per cent 
Decrease of surplus by year 1893, after providing for 

GR GP cna tecisdesntdnasnirvennedssedonsaannasenine $248,962 42 

‘“‘We have endeavored to inventory our merchand'se at 
prices that will insure some profit for the spring. Our sales 
are now running nearly fifteen per cent below the average of 
the last three years, and the outlook for the time that may be 
spent in devising a new tariff is gloomy; but with expenses 
somewhat reduced we are confident that we shall be able for 
the year 1894 to earn all dividends at present rates. 

“In view of the unpleasant experience of the autumn of 
1893, it is fortunate that ithe business of the corporation for the 
three years ending June 30th. 1893, abundantly demonstrated 
the reliability of the figures of our prospectus as a basis of 
estimate. The average net earnings for four years given in 
the prospectus were $737,000 per annum. The average net 
earnings for three years following the incorporation of the 
company were $782,000 per annum. The lack of profit in the 
autumn of 1893 reduces the average for three and a-half years 
from the formation of the corporation to December 31st. 1893, 
to $672,000 per annum. Even this latter average of $672.000 
per annum would suffice to cover all dividends on the pre- 
ferred stocks and to leave a little more than ten per cent per 
annum for the common stock.” 


BALANCE SHEET DECEMBER 31, 1893. 





Assets. Liabilities. 

COO ncctindsscsacce ~CL SEG GES SP i Gapitel,...accs.sccce .. $9,000,000 00 
Cash dividends, paid Open accounts pay- 

on acco'tof autumn Ppa event 4,885,619 08 

business —_.......... 152,186 84 | Foreign exchange & 
Bills receivable .. . 1,726,352 26 loan account. .... 561,938 82 
Open accounts re- Surp. reserve June 

ceivable .......... 3,497,765 33 | re 552,076 43 
Merchandise ....... 5,198,836 18 | Profits autumn '93_. 6,522 98 
Store property ..... 2,739,181 58 
| ae 27,197 23 
Horses, trucks, wag- 

GR. GS nica covesees 14,622 00 | 

$15,006,157 31 $15,006,157 31 


New Jersey & New York Railroad. 
(For the year ending June 30, 1893.) 


Reprr s to the New York State R:ilroad Commissioners for 
several years have shown the following : 
EARNINGS, EXPENSES AND CHARGES. 
1889-90. 1990-91. es 92. oe 


8 
276,609 304,460 331,833 





CN CRI. otk cnn cngsstesecesae 253,150 
Operating expenses and taxes....208,576 244.624 267.720 277.683 
IID. icici ccides cistcs 44.774 31,985 36,740 54,150 
Deduct — 
Interest on bonds ...... oe sceee 29,000 29.000 29,000 29,000 
IIL, fon teedsica iain aed an _.. 11,400 11,406 11,400 11,400 
SNE nan: sackaarenoneesancatioes 40,400 40,490 40,400 40,400 
Balance .............-.+.....--...+. 874,374 4f.8,415 df.3,660 ar.13,750 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets Li. bililers. 
oe 6 aaa $2,730,655 | Capital stock. .........- $2.80 ',000 
Cost of equipment...... 187,572 | Funoed dett..... dentine 549,368 
Stocks owned........... 586,400] Interest on bonds ...... 2.338 
Cash ov hand .......... 2,985 | Loans and bills pavable 49,000 


20 | Oven accou: ta, audited 








Open accounts .. ...... 
Mat and sup. on hand. 5.468 vouchers & pay rolls. 45,523 
Due by agemta.......... 17,909 | Prot and loss (surplus) 93.735 
auaaahan ner: * 4 
BGs nce onesdncadaee $3,531,009 Total ...... 20! vetene$3,531,009 
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Charleston & Savannah Railway. 
(For the year ending June 30, 1893.) 


This railroad, belonging to the Plant system, held its annual 
meeting this week in Charleston. The interest on the income 
bonds was declared for the calendar year, which will expire 
with December. From the figures in the Charleston News and 
Courier report, the following is compiled : 








— 1892-93. 

Gross earnings ..... Sadiaatin daitiile ihenendoswne banned 650,993 630,507 
Operating expenses and taxes........... 554,484 490,325 
Net earnings .......... Dirt dnamaeucipedeitts 9€,509 140,182 
Interest paid on let mtge. bonds ................ 102,690 103,040 
Balance ....c.ccecesecccccnces-co--eece-eee--. Qf. 6,081 eur.37,142 


GENERAL INVESTMENT NEWS. 





American Sugar Co.—At the annual meeting in Jersey 
City there were only 273,000 shares represented according to 
the teller’s account, out of a necessary majority of 369,000 
shares. President Havemeyer said in regard to the inability 
to secure a quorum that the stockholders have increased from 
4,000 in number last year to 7,400 this year. Of the 273,000 
shares represented the management presented proxies for the 
entire amount with the exception of 4,500 shares, The meet- 
ing was adjourned for 30 days to Feb. 14. No annual report 
was presented. 

Atchison Topeka & Santa Fe.—The following committee 
representing holders of Atchison Topeka & Santa Fe bonds is 
announced: Edward King, of the Union Trust Company; 
Louis Fitzgerald, of Mereantile Trust Company; Edward W. 
Gibbs, of the New York Life Insurance Company; George F. 
Crane, of Baring, Magoun & Co. and Peter Geddes, of Geddes 
& Smith. 

The Boston committee to look after the interests of Atchi- 
son first and second mortgage bondholders consists of S. L. 
Thorndike. Walter Hunnewell, C. W. Amory, C. C. Jackson, 
H. L. Higginson and A. Lawrence Lowell. 

In London Jan. 11 a meeting of Atchison bondholders took 
place under the chairmanship of Mr. Herring. The meeting 
decided to appoint a committee of ten to confer with the 
American and Amsterdam committees in the hope of arriving 
at an amicable arrangement. 

Called Bonds.—The following bonds have been called for 
payment ; the numbers may be learned at the offices of the 
respective companies, 

CLEVELAND & PITTSBURG RAILROAD Co.—61 construction 
aces bonds, Series ‘‘ A,” will be redeemed July Ist, 
1894. 


WFSTERN UNION TELEGRAPH Co,—Seven sterling bonds of 
£200 each and 7 of £100 each will be redeemed the first of 
March, 1894. 

PENNSYLVANIA Co.—Twenty-seven 6 per cent secured loan 
— due 1907 will be paid off at par on the 29th of January, 

Cape Fear & Yadkin Valley.—It is again reported this 
week that the North State Improvement Company has sold to 
a foreign syndicate the control of the Cape Fear & Yadkin 
Valley road. The consideration is given as $1,000,000. This 
report Jacks confirmation by New York parties who are in- 
terested in the company. 


Chicago Great Western.—In London, Jan. 10. a meeting 
of the debenture holders of this company was held. The Hon. 
Mr. Lidderdale said that the railroad had euffered from the 
condition o! affairs that was telling more or less severely on 
all American railroads, and that had brought disaster to many 
of them. It might be possible to borrow the sum required for 
the half-year’s deventure aud stock interest, but with the 
present traffic returns and no provision secured for capital ex- 
penditures neither the committee nor the board of directors 
would support such a proposal. A motion was passed that 
the dividends on the debentures due January 15 should not 
be paid unless in cash. 


Chicago & Northern Pacific.—A meeting of Chicago & 
Northern Pacific first mortgage bondholders is called for 
Wednesday the 17th inst. at the Central National Bank, Phil- 
adelphia. The committee, of which Mr. George M. Troutman 
is the chairman, announce that they are now prepared to sub- 
mit to bondholders much interesting information and to rec- 
ommend a definite course of action. The position of the com- 
mittee is stated at length in a circular which they have issued 
and which may be found in the advertising columns of the 
CHRONICLE. 

Chicago Peoria & St. Lonis—Jacksonville Louisville & 
St. Louix.— M-ssrs. Louis Fitzgerald, Thompson Dean, D. B, 
Hatch, Henry W. Putnam and Wm. D. Guthrie, at the re- 
quest of the holders of a large amount of the bonds and stock 
of these companies, are ac ing as a committee for reorganiza- 
tion. A plan has‘peen prepared and deposited with the Mer- 
cantile Trust Company and security holders are requested to 
sign the same and deposit their securities with that trust 
company on or before Feb. 15. Stockholders will be assessed 
$5 per share, of which $1 25 is payable on deposit of the stock 
and the remainder in three equal instalments on March 11, 
April 1 and June 1. 


The plan submitted provides that the two properties shall 


be consclidated. New securities to be issued are $5,000,000 
first mortgage 5 per cent gold bonds, interest from July 1, 
1894, first three years at 4 percent and thereafter at 5 per 
cent ; $2,500,000 second mortgage 5 per cent income gold 
bonds, interest from Oct. 1, 1894, at such rate not exceeding 
5 per cent as net earnings shall suffice to pay, the company 
having a right to reduce interest to 4 per cent as fixed charges; 
$2,500,000 non-cumulative 5 per cent preferred stock and $2, - 
500,000 common stock. The present bonded indebtedness of 
a two companies is $5,501,000 and the capital stock $5,000,- 

Distribution of new securities— First mortgage bonds to be 
issued ($5,000,000) to retire $1,350,000 C. P. & Sr. L. first 
mortgage bonds at 90; $936,900 to retire C. P. & St. L. first 
consol, 1st mort, bonds at 90; $375,000 to retire J. L & St. L. Ry. 
Co. first mortgage 6 per cent bonds at 125; $1,242,000 to re- 
tire J. L. & St. L. consolidated mortgage at 90; $400,000 to 
provide for floating debt and. taxes, and $696,100 to provide 
for car trusts, improvements, betterments, etc. Of the $2,- 
500,000 second mortgage bonds, $472.000 are to retire second 
consolidated bonds of the Chicago Peoria & St. Louis, 
$784,200 to pay 20 per cent for funding interest, &c., on first 
mortgage bonds and first consolidated morgages of the Chi- 
cago Peoria & St. Louis and the first consol. bonds J. L. & St. 
L. and $243,800 to apply for adjustment of claims. $2,500,- 
000 preferred stock is to be applied as follows: $690,000 to 
holders of Jacksonville first consol. mortgage; $600,000 to 
first mortgage C. P. & St. L. bonds ; $416,400 toC,. P. & St. 
L. first mortgage consolidated bonds ; $320,000 to C. P. & St. 
L. second consolidated mortgage ; $473,600 tor improvements, 
betterments, &c., and $2,500.000 common stock to be divided 
pro rata to present holders, 7, ¢., 50 per cent of present stock 
in new stock at par. Stockholders are to be assessed at $5 
per share and receive new preferred stock at 40. 

Colorado Midland,—The consolidated bondholders have ap- 
pointed Messrs. J. R. Busk, T. M. Davis, Wm. D. Sloan and Rt, 
Hon. Wm. Lidderdale, ex-Governor of the Bank of England, 
a permanent Committee to represent the interests of the 
bondholders in any necessary negotiations with the Atchison 
receivers. 

Indianapolis Springfleld & Western—Cincinnati Hamil- 
ton & Dayton.—The junior bondholders’ committee of the 
Indianapolis Decatur & Western have renewed their contract 
with the Cincinnati Hamilton & Dayton and expct to com- 
plete their bid for the property made at the foreclosure sale 
on May 3, 1893. The Court granted the committee an exten- 
sion of six months from Sept. 1, 1893, to complete their bid. 

Kansas City Wyandotte & Northwestern—Kansas City 
& Northwestern.—At Kansas City, Jan. 5, the Kansas City 
Wyandotte & Northwestern was sold to attorneys of the 
Missouri Pacific. The company will be reorganized as the 
Kansas City Northwestern, recently chartered by the State of 
Kansas for the purpose of buving the Wyandotte road. The 
price paid for the property was $650,000. This road becomes 
part and parcel of the Missouri Pacific, and the route from 
Kansas City to Denver will be shortened forty-six miles, 
Louisville & Nashville.—The directors of the Louisville & 
Nashville Railroad Company met on Thursday and passed the 
following resolution : 

Resolved, **That the board of directors deem it for 
the best interest of the company not to declare a dividend on 
the capital stock of the Louisville & Nashville Railroad Com- 
pany at the present time. 

*[n explanation of passing the dividend in the face of a 
net surplus of a»out 2 1-10 per cent applicable thereto, the 
Management state: 

‘* Fi st, That this surplus is partly the result of economies 
prompted by a con+ervative appreciation of the danger of the 
decreased revenues, both past, and as far as discernible, to 
continue for some time to come. ; 

‘‘Second. The company will require, when the general busi- 
ness of the country resumes, to be thoroughly equipped and 
ready to avail itself of its strength and possess itself of its full 
share of the traffic which it can reach and control, 

‘‘ Third. An active and improving property suchas the 

N. RR. requires money forits development. which paying divi 

dends on so small a margin of profit would only tend to delay 

‘ Fourth. It must be remembered that the first half of the 
fiscal year is usually the most remunerative, and it is not, in 
the present condition of affairs, to be depended upon that a 
rate of surplus earnings will be maintained which would 
materially increase the present surplu:, while the possibility 
of its being pore upon must be guarded against by 
keeping it within reach in case of need.” 

Statement of Louisville & Nashville RR. July 1 to Dec, 31 

















1893. 1892. 
( Estimated.) (Actual,) Inc. Dec. 
Grose earnings...... $9,761,072 $11,684,929 ...... $1,923,855 
Operating expenses. 5,881,477 7,173,607 oon 1,292,130 
Net earnings..... $3,879,956 Fe. ieee $631,726 
Total fixed charges. 2,850,750 2,720,597 $130,153 oonees 
Net balance. .....81,028,846 on, , i _-e 761,379 
Other income........ 161,190 (| ye rs 56,230 
Total net......... $1,199,036 $2,008,145 ~—...... $818,109 
Loss, other roads .. 81,934 62,604 19,320 esevee 
Surplus............--$1,108,102 $1.945.541 — canoe $837,439 
DUE kc cotaseasn § seeeee 1,056,000 = ceccce whee 
Balance, surplus. ...$1,108,102 @BE9.541 «ss ncccee eee ° 
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Loui: ville Evansvile & St. Louis.—In view of the d+ fault 
which has taken ) Jace in the payment of interest due January 
Ast, 1894, on the first consolidated mortgage 5 per cent bonds 
of thiscompary, he following gentlemen have been appoint ed 
a committe to take such: action as may be necessary for the 
protection °f bondvolders’ ieterests, Charles 8S, Fairciild, 
Chairman; Jam¢s Stillman, Thomas Barrett, Wm. L. Bull, 
George P. Heilman. 

Louisville Sew A'bary & Chieago.—This company has de- 
clared a dividerd of 113 per cent on the preferred stock for 
the past six mo:ths, payable February 15, on the following 
statement : 

Surplus above ch: ne S SOP ClE MORNE. 0 nc ccnccccccccccesonsesns wie?, 916 
14g per cent on F4,5 1,000 preterred ROOOK...ccccoseccesnensnces TACO 

BOP PlUS. .2..22..00 scccccccccssasccacccncscoscesscosee: sooscess $150; 416 

The dividerd of 11g per cent is payable to ‘stockholders of 


record January 31. 

Macon & K-rmingham.—First mortgage bondholders of 
the Macon & Birmingham Railroad have appointed Christian 
Devries and Robrt Ober, of Baltimore; E. F. Hatfield and 
Henry Rice, of New York; W. P. Chapin, of Providence, and 
Charles Watkins, «f Riehmond, Va., a committee to protect 
their interests, and holders of these securities are called upon 
to deposit them before Feb. 15 with the New York Security 
& Trust Compeny, and receive negotiable receipts therefor. 


New York New England & Northern.—The work of sur- 
veying and laying out the line of this proposed railroad, which 
was interd:d to furnish a New York city terminus for the 
New England road, has teen abandoned for the present. 


New York Stock Exchange—New Securities L isted.—The 
Governing Committee of the Stock Exchange have listed the 
following securities: 

WELLS, FARGO & Co.—An additional $1,750,000 she ire og al. make 
ing the total amount li “i $%.0 6.000, The new stock w: issued to 
the Southe n Pavitic Company in accordance with a contr: vet for 
transportation ficilities. 

Cnicaco & ALTON Rar_roan.—Additional $2,500,000 canital stock 
issued for the p rpo-e of redeeming aad cancelling $2,929,000 first 
morteace bonds of the St. Louis Jacksonville & Chicago Railroad, 

New York Centeat & Ilupson RIver RAILRoap —Additional 
$5,000,000 capital stock, making the total amount listed #95,428,3u0, 

Peoria Deestur & Evansvi'le.—At Springfield, Ill., Jan. 10, 
Judge W. J. Aller, of the United States Court, appointed re- 
ceivers for the Peoria D. catur & Evansville Railread. The 
receivers are Perry Huston, of Evansville, and E, O. Hopkins, 
at present General Manager of the road. 

Union Peeifie.—The holders of the Union Pacific 414 per 


cent collateral bonds (Denver Leadville & Gunnison Rail- 
Way) are represented by the following committee: Henry 
Budge, Cha:ies A. Peal dy, Jr... Henry De Coppet. 








@ Fore et. items see page 69. 











Bank and Tr mat Comp ny Elections in New York City.— 
The following dirctors have recently been elected for ditfer- 
ent banks in New York City. 

Bants in New York City. 
BANK OF NEW YORK, NATIONAL BANKING ASSOCIATION.— 


Directors: Jamies M. Const , Franklin Edson, Charles D. Leverich, 
George H. Byrd. Jame Moir r, Gustav Amsinck, Henry B. Laidlaw, 
Darius 0. M Liigee nie » Kelly, John L. Riker, J. Kennedy Tod, Eben- 


ezerS. Mason. At son W. Hard. Ebenezer S. Mason, President; Richard 
B. Ferris, Vice-Piesident; Charles Olney, Cashier. 


BANK OF TIE MANHATTAN COMPANY.—Directors: George Ww, 
Snuth, John W. Har pe r, James Talcott, M. C. D. Borden, John Ss. Ken. | 
nedy, Henry K. McH: J hn Sloane, DeWitt C. Hays, Stephen Baker 
Hugh D. Auchineloss a rederick G, Bourne, Stephen Baker, President: 
Henry K. Mellare, Vice-President; J. T. Baldwin, Cashier; Wm. E: 


Trotter, Assist: int Cashier. 


BANK OF THE STATE OF NEW YORK.—Directors: R. G. Rolston, 
Henry Hentz, Tuomas Rutter, James B. Colgate, R. L. Edwards, August 
Belmont, James Swann, Benjamin C. Paddock, E. T. Bedford, Wm. S. 
Sloan, Frederick Lovejoy. Richard L. Edwards, President; James B. 
Colgate, Vice-President; B. C. Duer, Cashier. 

CENTRAL NATIONAL BANK.—Directors: William A. Wheelock, 
Simon Bernheimer, J mes W. Smith, William L. Strong, Edward C, 
Sampson, James H. Dunham, Edwin Langdon, Woodbury Langdon, 
Joln Claflin, John A. MeCall, Cortlandt D. Moss. Inspectors of Elec- 
tion: Chauncey M. Depew, Henry Tuck, Bryce Gray. William L, 
Strong, President ; Edwin Langdon, Vice-President; Charles S. Young, 
Cashier. 

CHATHAM NATIONAL BANK.—Directors: George M. Har, 
Thomas W. Adams, Henry M. Authony, Alfred F. Cross, Dan. B. Smith, 
Henry Rande!l, Jobn H. Washburn, P. H. Kelly, Henry P. Doremus, 
Sanford H. Steele. George M. Hard, President; H. P. Doremus, Cashier, 

CHEMICAL NATIONAL BANK.—Directors: George G. is im 
James A. Roosevelt, Frederic W. Stevens, Robert Goelet, Wm. Quin, 
lan, Jr. George G. Williams, President; James A. ott Vice 
President; Wm. J. Quinlan, Jr., Cashier. 

COLUMBIA BANK.—Directors: Joseph Fox, Daniel T. Hoag, John 

- Watson, \ illiam L. Skidmore, John 8S. Foster, Myer S. Isaaes, Charles 
Reed, J. W. Mack, Leonard Friedman, Max J. Lissauer, Thomas P. 
Fiske, Simeon Ford, Lewis Seasongeod, D. H. Rowland. Inspectors of 
Election: Henry 8. Herrman, N. Shiverick, Herman Mendel. Joseph 
Fox, President ; ~p H. Rowland, Vice-President; W. 8. Griffith, Cashier 





FRANKLIN NATIONAL BANK.—Directors: Ellis H. Roberts, 
Charles F. James, Joseph Beckel, C.5. Brainerd, Jr., Philip Carpe nter, 
FE. M. Cutler, Brent Good, Wm. James, Hugo Jos ephy, Charles H, 
Parsons, William C. Roberts, Arthur W. Talcott, Theodore P, Hutfman. 
Washington L. Jaques and Thomas L. James. Ellis H. Roberts, 
President; Charles F. James, Vice-President; Nathan s, Daboll, 
Cashier. 

GALLATIN NATIONAL BANK.—Directors: Frede srick D. Tappen, 
Wm. W. Astor, Adrian Iselin, Jr., Thomas Denny, Frederic W. Stevens, 
Alexander H. Stevens, Henry [. B: irbey, W. Emlen Roosevelt. Fre -der- 
ick D. Tappen, President; Alexander H. Stevens, Vice-President; 
Arthur W. Suerman, Cashier. 

onan ha 2 BANK.—Charles E. Bigelow, Jabez R. Parsons, 
George Hotchkiss, Jacob I. Housman, Peter D. Strauch, Hugh King, 
John L. Hamilton, Andrew Icken, Francis McMulkin, F rank Frommel, 
Thomas J. Roberts, Charles H. Paul. 


GARFIELD NATIONAL BANK.—Directors: William H. Gelshenen, 
James H. Breslin, James MeCutcheon, Charles T. Wills, Robert Dunlap, 
William J. Arkell, George H. Wyckoff. William H. Gelshenen, Presi- 
dent; George H. Wyckoff, Vice-President ; Rk. W. Poor, Cashier. 


GERMAN-AMERICAN BANK. anes tors: Philip Bissinger, Theo- 
dore Dreier, L. F. Dommerich, J. Frederichs, Marcell is Hartley 
Harmon W. Hendricks, Alexander Kitenc nberg, Henry R. Kunhardt; 
William Mertens, Henry Rocholl, Alfred Roelker, Samuel M. Sc haefer, 
Herm. Stutzer, Casimir Tag, Edward N. Tailer, Jaines M. Thorburn, 
Charles Unver, Frederick Von Bernuth, Hugo Wesendouck, Char'es A, 
Zoebi-ch, Henry Rocholl, President; Theodore Dreicr, Vice-President ‘ 
J. F. Frederichs, Cashier. 


HAMILTON BANK.—Directors: Welcome T. Alexander, Cyrus Clark, 
Charles B. Fosdick, John J. Fowler, William 8. Gray, John J. Lapham, 
Emanuel Lauer, Joseph Milbank, Her ry Morge nthau, David F. Porter, 
James Rogers, William P. St. John, Frederick B. Schenck, Edwin §. 
Schenck, John J. Sperry, Louis Strasburger, Julius W. Tiemann, Lucien 
Cc. Warner, David M. Williams. David F. Porter, President; William 
8. Gray, Vice-President; Edwin 8. Schenck, Cashier. 


HANOVER NATIONAL BANK.—Directors: James T. Woodward- 
Vernon H. Brown, Sigourney W. Fay, Martin Ss. Fechheimer, Mitchell 
N. Packard, William Rockefeller, J :mes Stillinan, Liijah P. Smith, 
Isidor Straus, James M. Donald, Wiiliam Halls, 'r. James T. Wood, 
ward, President; Mitehell N. Packard, Vice-President; James M, 
Donald, Cashier; William Halls, Jr., Assistant Cashier. 


HARLEM RIVER BANK.—Directors: Robinson te ill, Jas. J. Black- 
man, C. F. Schane, Wm. H. Burke, E. G. wen , H. Budelman, 
Donald McLean, Henry Krooss, Geo. Hervld, = Duttield. E. G, 
Hinckley, Cashier. 

HIDE & LEATHER NATIONAL BANK OF NEW YORK.— 
Directors: Charles B. Fosdick, Charles A. Schieren, Henry C. Howell, 
Edward R. Ladew, Eugene G. Blackford, Dick 8S. Ramsay, John J. 
Lapham, Thomas Keck, Richard Young, A. Augustus He aly, ieorge H, 
Richards. Charles B. Fosdick, President; Hon. Clisrles A. Schieren, 
Vice-President; Dick S. Ramsay, Second Vice-President; George H. 
Richards, Cashier. 

IMPORTERS’ & TRADERS’ NATIONAL BANK.—Directors: John 
Arbuckle, Henry C. Hulburt, Edward H. Perkins, Jr., Edward A. 
Price, James R. Plum, Edward C. Rice, Russe i Sage, Randolph W. 
Townsend. Edward Town-end, Antony Wallach, Ldwat aV an Volken- 
burgh. Edward H. Perkins, Jr., President; con il Sage, Vice-Presi- 
deut; Edward Townsend, Cashier. 

IRVING NATIONAL BANK.—Directors: Cha og S. = own, Charles 
F. Mattlage, John R. Walters, John W. Castree ye Totte n, John 
Nix, Willi am H. Montanye, George E. erg coe H. Fancher, 
Samuel B. Downes, Charles Reed. 

LEATHER MANUFACTURERS’ NATIONAL BANK.—Directors: 
John T. Willets, Wm. M. Kingsland, Josepi Agostini, Wm. H. Macy, 
Jr., William Rockefeller, Nicholas F. Paliner, William C. Sturges. John 
T. Willets, President; Wm. H. Macy, Jr., Vice-President; Isaac H. 
Walker, Cashier, 

LIBERTY NATIONAL BANK.—Directors: Henry C. Tinker, Henry 
Graves, Geo. F. Baker, E. F. C. Young, Wm. Runkle, Dumont Clarke, 
Jno. HW. Starin, H.G. Fahnestock, Hon. Garret A. Hobart, J. A. Gar- 
land, Heury W. Maxwell. Henry c . Tinker, President; Henry W. Max- 
well, Vice-President ; James Chris ti-, Cashier. 

LINCOLN NATIONAL BANK.—Di ang eet Thoma SL. Jomen, Alfred 
Van Santvocrd, William R. Grace, Nvah Da‘ Matthey . D. Borden, 
H. Walter Webb, Charles C. C Marke, Samuel B arte m, Mi: nab is Hartley, 
James D. Layng. Inspectors of Election: Charles T. Van Santvoord 
and Charles F. James. Thomas L. James, President; Alfred Van 
Santvoord, Vice-President; W. T. Corneil, Cashier. 

MARKET & FULTON NATIONAL BANK.—Directors: Benjamin 

Il. Howell, Henry Lyles, Jr., Robert Bayles, George M. ee miches? 
Pp. Merritt, Jobn T. Willetts, Alexander Gilbe rt, Henry . Banks, ° 
Irving Clark, James L. Morgan, Jr., Frederick W. Devoe, 5 pl 
reth, Edward J. Hall, Joseph C. Baldwin Robert Bayles, President ; 
Alexander Gilbert, Vice-President; A. Gilbert, Cashier. 
MECHANICS’ & TRADERS’ BANK.—Directors: I. Boskowitz, 
Geo. W. Rosevelt, Leo Schlesinger, Thos. J. McKee, Samuel Cohn, 
Thos. E. Tripler, 1. D. Einstein, Join N. Haywood, K. Mandel, John P. 
O’Brien, Joseph A. Wooley, Isaac Stiebel, Jolin G. Prague, I. Ham- 
burger, A. Straus, Wm. H. Riley, Aarou J. Bach, Henry Newman, 
E. A. Quintard, Thos. E. Crimmins, Fernando Buites. I. Boskowitz, 
President; F. Baltes Cashier. 

MECHANICS’ NATIONAL BANK.—Directors: Henry E. Nesmith, 
Alexander E. Orr, William B. Kendall, Charles H. Isham, Lowell 
Lincoln, Henry Hentz, Charles M. Pratt, Henry Talmadge, John 
Sinclair and Horace E. Garth. H. E. Garth, President; Alexander E. 
Orr, Vice-President; G. W. Garth, Cashier. 

MERCANTILE NATIONAL BANK.—Directors: Charles T. Barney, 
William C. Browning, George W. Crostman, Seth M. Milliken, George 
H. Sargent, James M. Wentz, Richard H. Williams, John E. Borne, 
Charles L. Colby, Emanuel Lehman, James E. Nichols, Charles M. Vail, 
Isaac Wallach, Frederick B. Schenck, William P. St. John. William P. 
st. John, President; F. B. Schenck, Cashier. 

MERCHANTS EXCHANGE NATIONAL BANK.—Directors: Robert 
Seaman, Jesse W. Powers, Allen S. Apgar, Joseph Thomson, Alfred 
M. Hoyt, Phineas C. Lounsbury, James G. Powers, Sandford Hunt, 
Alfred J. Taylor, E. Christian Korner, Lucius li. Kiglow, John 
Hanan, Isaac G. Johnson, Timothy L. Woodruit, Lyman Brown. 
Phineas «. Lounsbury, President; Allen 8S. Apyar Vice-President ; 
A. 8. Apgar, Cashier. 

NATIONAL BANK OF NORTH AMERICA.—Directors: William 

















EAST R a L R L\TIONAL BANK. - Directors : David Banks, William 
Phelps, Charles Ri 1uks, Augustus D, Porter, Charles Jenkins, Joseph 
Rogers, William H. Hume, Kaymond Jenkins. Charles Jenkins, Presi- 
dent; Raymond Jenkins, Vice-President; Z. E. Newell, Cashier. 

FEDERAL BANK.—Directors: Willard Brown, Charles R. Flint, 
Irving C. Gaylord, Charles E. Hauselt, Edward Hilson, William W. 
Ladd, Jr., Jolin G. McCullough, August Roesler, Clarence H. Wildes. 

FOURTH NATIONAL BANK.—Directors: J. Edward Simmons, 
Frederick Mead, Corneiius N. Bliss, Charles S. Smith, John H. Inman, 
Robert W. Stuart, Kiekard T. Wilson, Marcus A, Bettman, James G. 
Cannon. J. Edward Simmons, President; Cornelina N. Bliss and 


Dowd, Heury H. Cook, Elihu Root, — Hi. Wales, Warner Van 
Norden, David H. Houghtaling, Jolin H. Flagler, Henry B. Hyde, 
Willian F. Havemeyer, Henry F. Dimock, Mahlon D. Thatcher, Alvah 
Trowbridge. Warner Van Norden, President; William F. Havemeyer. 
Vice-President; Alvalh Trowbridge, Cashier; Heman Dowd, Assistant 
Cashier. 

NATIONAL BANK OF THE REPUBLIC.—Directors: George B. 
Carhart, Oliver S. Carter, Sumner R. Stone, D. H. McAlpin, William H. 
Tillinghast, Charles R. Flint, A. H. Wilder, James S. Warren, William 
Barbour, James A. Blair, George C. Rand, E, H. Pullen. Oliver § 
Carter, President; Eugene H. Pullen, Vice-President; Cc. Stout, 





dames G. Cannop, Vice-Presidents; Charles H, Patterson, Cashier. 





Cashier. 
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NATIONAL BROADWAY BANK.—Directors: Francis A. Palmer, 
Francis P. Furnald, Jolin Lawrence. Hudson Hoagland, George F, 
Gantz, Arthur T. J. Rice, Andrew Mills, Joel E. Fisher, John F, 
Talmage, David S. Walton, James Talcott, John W. Condit, Seth KE, 
Thomas, George C. Clarke and William B. Putney. Mr. Francis A, 





Palmer, President; Hudson Hoagland, Vice-President; A. T. J. Rice, | 


Cashier. 

NATIONAL BUTCHERS’ &«& DROVERS’ 
George W. Quintard, Gurdon G. Brinckerhoff, William H. Chase, Join 
Wilkin, John A. Delanoy, Max Danziger. Henry Hotheimer, George PF. 
Johnson, Henry B. Pye. Gurdon G. Brinckerhoff, President; Wm. H. 
Chase, Cashier. 

NATIONAL CITIZENS’ BANK.—Directors: William J. Valentine, 
Elkan Naumburg, Stephen R. Lesher, William H. Oakley, Edw. L. 
Merrifield, Chas. H. Teuney, Ewald Fleitinann, Pearson Halstead, 
Henry Bb. Stokes, Jacq es Huber, Edw. A. Walton, C. H. Hackctt. 
William H. Oakley, President; D. C. Tiebout, Cashier. 

NATIONAL CITY BANK OF NEW YORK.—Directors: James Still- 
man, Perey R. Pyne, Samuel Sloan, Cleveland H. Dodge, Lawrence 
Turnure, Rosewell G. Rolston, Wm. Walter Phelps, Henry A. C. Taylor. 
George D. Meeker, Cashier. 

NATIONAL PARK BANK OF NEW YORK.—Directors: Eugene 
Kelly, Ebenezer K. Wright, Joseph T. Moore, Stuyvesant Fish, George 
8. Hart, Charles Sternbach, Charles Scribner, Edward C. Hoyt, Edward 
E. Poor, W. Rockhill Pott-, August Belmont, Richard Delatiel}, Francis 
R. Appleton, Jolm Jacob Astor, George 8. Hickok. Inspectors of 
Election: Jobn M. Cornell, Eugene Higgins, Alexander T. Van Nest. 
Ebenezer K. Wright, President: Stuyvesant Fish and Edward E, Poor, 
Vice-Presideuts; George S. Hickok, Cashier. 

NATIONAL SHOE & | EATHER BANK.—Directors: Thomas Rus- 
sell, Theodore M. Ives, Jolin M. Crane, Georze L. Pease, Joseph 8. Stout, 
Alonzo Slote, Felix Campbell, Jobn R. Hegeman, John H. Graham, 
John N. Be: ch, Mortimer C. \gden. John M. Crane, President; Giorge 
L. Pease, Vice-President; W. D. Van Vleck, Cashier. 

NEW YORK COUNTrY NATIONAL BANK.—Directors: Joseph, 
Park, Chas. B. Webster, Isidor Strauss, S. F. Jayne, Francis L. Lejand- 
Hobart J. Park, Wm. H. Jennison. Francis L. Leland, President ; Wim 
H, Jennison, Vice-President; F. M. Breese, Cashier. 

NEW YORK NATIONAL EXCHANGE BANK.—Directors: Wm. H. 
Albro, Heury A. Bylith, Julius H. Caryl, John Guth, Dan’! B. Halstead, 
Wm. J. Merrall, Julius W. Rosenstein, John H. Seed, Isaac Howland. 
D. B. Halstead, President; W. H. Albro, Vice-President; Isaac How- 
land, Cashier. 

NINTH NATIONAL BANK.—Directors: John K. Cilley, Albert C. 
Hall, Haskell A. Searle, William E. Tefft, Ernest Werner, William E. 
Iselin, Addison C. Rand, Wiram H. Nazro, Augustus F, Libby. John K. 
Cilley, President; H. HW. Nazro, Cashier. 











NINETEENTH WARD BAN&€.—Directors: Matthew Baird, John F, | 


Carroll, Richard A. Cunningham, William Forster, Myer Hellman, 
Joseph J. Kittel, Julien L. Myers, Robert C. Rathbone, Samuel H, 
Rathbone, Geo. P. Sheldon, Richard K,. Sheldon and James B. Story. 
Inspectors of Election: Fritz Handrich, Bernard Metzger and Robert 
Lambert. Samuel H. Rathbone, President; Richard A, Cunningham, 
Vice-President; James I. Story, Cashier. ‘ 

PACIFIC BANK.—Directors: Charles L. Tiffany, Henry Weil, Thos. 
B. Kerr, Robert Buck, Hart B. Brundrett, Olin G. Walbridge, William 
H. Beadleston, Alex. 0. Napier, John F. Degener, George A. Hearn, 
Charles H. Steiiwav, Joseph M. Valentine, Lewis M. Hornthal. Hart 
B. Brundrett, Presideut; Olin G. Walbridge, Vice-President; 8. C. Mer- 
win, Cashier. 

PHENIX NATIONAL BANK.--Directors: Eugene Dutilh, William 
H. Male, Jonathan Thorne, John H. Pool, Clarence W. Goold, Henry 
R. Kunhardt, Alfred M. Bull, Josiah Lombard, W. H. H. Moore, 
Pierson G. Dodd, Auguste J. Cordier, Lewis F. Whitin, Dunean D. 
Parmly and Samuel D, Davis. Eugene Dutilh, President; Mr. William 
H. Male, Vice-President; Alfred M. Bull, Cashier. 

PEOPLE'S BANK.—Directors: Scott Foster, John A. C. Gray, Icha- 
bed T. Williams, Robert’ Maclay, Charles T. Van Santvoord, Adolph 
Wimpfheimer, Theo. W. Morris, William Milne. Scott Foster, Presi- 
dent; William Milne, Cashier; George A. Zabriskie, Assistant Cashier. 

RIVERSIDE PANK.—Directors: Max Ams, Chas. N. Taintor, Aug. 
Eitzen, Dan’] S-ymour, G. R. Lansing, Alex. Brown, Jr., A. F. Holly, 
John Reiscnw: ber, John Mulford, F. A. Bochmarn, Thomas Smith. 
H.C. Copeland, Presideut; John J. Clancy, Vice-President. 

SECOND NATIONAL BANK-—Directors: Amos R. Eno, Henry A. 
Hurlbut, Alfre! B. Darling, John L. Riker, Wm. C. Brewster, Geo. 
Montague, Cha-; B. Fosdick, Geo. Sherman, Welcome G, Hitchcock 
John W. Aitken. Geo. Montague, President; Jos. S. Case, Cashier, ” 

SIXTH NATIONAL BANK.—Directors: Frederick D. Tappen, Joseph 
Park, Frederick W. Stevens, Lewis W. Parker, E. A. MeAlpin, Alex, H 
Stevens, Adrian Iselin, Jr., J. Romaine Brown, C. W. Wetmore, W 
Emlen Roosevelt, Otis W. Randall. <A. H. Stevens, President; ’ W. 
Emlen Roosevelt, Vice-President; A. E. Colson, Cashier; G. W. Pan- 
coast, Assistant Cashier. j 

SOL THERN NATIONAL BANK.—Directors: Alden S. Swan. Thos. 
B. Kent, W.S. Jobnson, H. L. Horton, Isaac Rosenwald, R. A.C. Smith 
W. P. Thompson, W. W. Flannagan and E. B. Bartlett. Isanc Rosen. 
wald, President; Mr. Walter 8. Johuson, Vice-President; J. D. Abra- 
hams, Cashier. mene 


JOPADESMEN’S NATIONAL BANK.—Directors: George Starr, 
— E. Granniss, Julius Kaufmann, F. 8. M. Blun, Thomas B. Kent, 
enry C. Berlin, Oliver F. Berry, Elliot L. Butler, Henry Campbell, 





Logan C. Murr: y, John A. Tweedy, Frank L. Montague, Anson G. Me 


a, Inspectors ‘ I Samuel Townsend, E. B. Fellows, Jacob Korn. 
8h. Granniss, President; Logan C. Murray, Vice-President; Oliver 
F. Berry, Cashier.’ 9205 y, Vice-President; Oliver 


UNIC IN SQUARE BANK .—Directors: Henry Breunich, M. §. Buttles, 
oo Bischoff, Jr., P. H. Dugro, 8. D. Folsom, John J. Gibbons, John 
° rialer, ( has. Goeller, Ifenry Herrmann, Heury Iden, Paul Loeser, 
Rodzi Ludwig, Wm. Ottmann, L. C. Raegener, Herm. H, Ries, R. 
Baw tet Geo. A. Steinway, Jacob Siegel, Geo. H. Stonebridge, Jr., 
Nie & on I red, W agner, Adam Weber, Henry Bischotf, Chas. Ottmann, 
I $ eehuitz, Fred. Wagner, President; Edw. Uhl, 1st Vice-President ; 
pine Gibbons, 2d Vice-President. 
wo RTED STATES NATIONAL BANK.—Directors: J. H. Parker, 
ee *phompeon, hs E. _o + Hi. re. C. P. Wuntington, 
co starriinan, James H. Parker, President; Willi: »T $ 
ice-President, a meskes Cahaee ident; William P. Thompson, 
ely SINE BANK.—-Directors: Christian F. Tietjen, Joseph Stern, 
John x + Sammel D. Sty les, August Finck, Thomas Stokes, 8. W. Albro, 
: er » Mayer Eisemann, Frederick K. Keller, Charles Rohe, 
Christ _ ‘ rnd » George Karech, Albert S. Roe, Joseph Eastman. 
deve fhe , —t —— lent; John Mulford, Vice-President; Theo- 
08, FE. Cris BANK. Directors: Rich. H. Adams, Bernard Amend, 
Toy fiiumins, Henry Diedel, Rando ph Guggenheimer, Karl Hut- 
2 ‘uechiny, Henry F. Poggenburg, Herman Ridder, Chas. E. 
—Y — uppert. Jr., Gustav E. Stechert, Emil Unger, R. Van der 
First —— von Bernuth. R. Van der Emde, President; Emil Unger, 
cé President; Bernard Amend, Second Vice-President; Wm. L: 
nkenbach, Cashier. ; 
















P< Mos amad Elections of Bank and also of Trust Company 
ors will be given in the next issue of the Chronicle. 


BANK.—Directors : ' 


_ slightly increased efforts to realize and easier rates on unde- 








The Commercial Dries. 
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COMMERCIAL EPITOME. 
Fripay Nicut, Jan, 12, 1894, 

Operators in’ general merchandis® adhere to the policy of 
avoiding unnecessary obligations, yet natural wants are com- 
pelling a gradual increase of demand for staple commodities, 
Retailers and small traders are carrying unusually light 
stocks of goods, and since taking yearly inventories have mani- 
fested a better disposition to obtain an addition to assort- 
ments, There is a growing tendency to accept moderate esti- 
mates of the cotton crop. During the early portion of the 
current week prices of wheat rallied sharply on Government 
report of moderate acreage of winter-sown grain, but soom 
reacted under attempts of holders to realiz* and the failure of 
support from foreign demand. Corn is coming from growers’ 
hands with greater freedom than anticipated, Flour secures , 
less inquiry from exporters and is only moderately active on 
home account. Receipts of swine are in excess of last year 
but stocks of cured meats small, which has served to enhance 
values somewhat. Weather conditions have been less favora- 
ble for winter wheat but no injury is reported. IR cent ad- 
vices report universally good promise for tie fall-sown crops 
of Europe. 

Lard on the spot has met with a slow trade, but owning to 
the +mall supply prices were advanced and the close was 
steady at 8l/ec. for prime City, 8:72!4c, for prime Western and 
9°10c. for refined for the Continent. The speculstioa in lard 
for future delivery has been quiet, but prices have advanced 
in sympathy with the West where packers have been buying, 
owing to the small supply in sight, closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES, 























































Sat. Mon, Tes. Wed. Thurs Fri. 

OEE, .ntanctsnnnns seni 8:10 8°30 x40 S65 3°60 8°60 

February 805 8$'15 8°45 $'°35 8°30 
ROT cwencwnnudasecsscontcns 8 05 810 8 40 8°30 8°2 

Pork has been in light request but prices have advanced 







and the close was steady at $14.50.0$15 for mess, $15 75 @$16 
for family, $16@$17 50 for short clear and $13 75 @$14 for 
extra prime. Cut meats have been dull but steady at 
734 8c. for pickled bellies, 12@10 Jhs. average 9@9!4c. for 
pickled hams and 6@614c. for pickled shoulders. Beef is 
quiet at $8488 50 for mess, $10@$10 59 for packet, $11@313 for 
family and $19@$20 for extra India mess. Beef hams have 
advanced to $16@$16 50. Tallow is scarce and higher at 53¢ 
5lge. Lard stearine is firmer at 7!{c, Oleo-stearine is also 

Cotton seed oil 













higher at 734c. tas advanced with lard, 
ec): sing firm at 31e, for prime crude and 36c for prime yel- 
low. Butter is quiet but steady for choice vrades at iS@25ge. 
for @reamery. Cheese is in moderate export demand and 
steady at 9@12%/c. for Statefactory fu'l erram, Fresh eggs 
quiet and easy at 2013@2I1c. for choice Westera. 

Coffee sold slowly and the indifference of buyers led to 














sirahle goods. Rio quoted at 18!4e. for No. 7. good Cucuta at 
21@2114¢. and interior Padang 2314 «24c. Contracts for fu- 
ture delivery have been lightly dealt in and somewhat un- 
settled, but small offerings served to prevent decline until 
the close, when the tone was easier. 

The following are the final asking prices: 
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Raw sugars found better demand. Offerings were light and* 
values improved. Centrifugal quoted at 2 15-16c. for 96-deg. 
test and muscovado at 2 9-l6c. for 89-deg. test. Refined re- 
covered somewhat in price and sold with greater freedom; 
granulated, 444c. Spices moreactive. Teas dull, 

There has been a moderately active business in the market 
for Kentucky tobacco at about steady prices, Sales 250 hhds. 
low grades to manufacturers and 150 hhds, to exporters. Seed 
leaf tobacco has been in slow demand but steady. Sales for 
the week were 690 cases, as follows: 75 cases 1892 crop, New 
Ergland Havana. 18@50c., 150 cases 1892 crop, Penn- 
eylvania Havana, 11@13c.: 100 cases 1892 crop. Zimmers, 12@ 
14c.; 100 cases 1892 crop, Ohio, 10c.; 225 cases 1892 crop, Wis- 
consin Havana, 7@10c¢c., and 60 cases 1899 crop, 17c.; also 400 
bales Havana fillers, 70@$1 10, and 200 bales Sumatra, 
$2 99@$4 25, 

The speculation in Straits tin has been at a stand-still and 
prices have further declined, closing at 2)'20c, Ingot copper 
bas continued in slow demand but prices were without 
change, closing steady at 10c. for Like. Lead has been dull 
and the close was weak at 3'1714c. for domestic, Spelter has 
been without change and steady at 345c. for domestic. Pig 
iron is without change at $11@$14 59 for domestic, 

Refined petroleum is steady at 5'15c. in bbls , 2°65c. in bulk 
and 6°25c. in cases; crude in bbls, is quiet, Washington clos- 
ing at 6c, in bbls. and 3°50c. in buik: naphtha 534c. Crude 
certificates have advanced, closing steady with buyers at 79c. 
Spirits turpentine has advanced, but the close was dull at 304 
@3'c. Rosin has been more freely offered and prices have 
declined to $1 1214@$1 1714 forcommon and good strained, 
Wooi is sparingly offered and steady, Hops are in limited de« 
mand and steady. 
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COTTON. 


Fripay NIGHT, January 12, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening the total receipts have reached 134,313 bales, 
against 199,702 bales last week and 280,140 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
4,482,775 bales, against 3,807.402 bales for the same period of 
1892-3, showing an increage since Sept. 1, 1893, of 674,373 bales. 


For the week ending 






































































































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 3650, 5,838, 2,657) 3,893) 1,7%2| 2,547| 20,377 
Std snail enpigel sued .sennie | Pai | $17] 517 
New Orleans.. | 9,058) 9,484 10,831) 7,484) 6,946 6,125) 49,981 
Mobile.........) 354) 2,363) 457, 659) 2,189) 1,413) 7,435 
TEES Gee etna: dacs Sai < ater 1,586} 1,586 
Savannah ...... 3,248 1,986, 3,340, 2,648) 1,312, 1,981) 14,515 

Brunsw'k,&o.| --.--. Ss canaiiadl ita | ieee] -eecee] 2,379] 2,379 
Charleston ..... 1,329, 1,685! 1,024' 633| 1,303, 588] 6,612 

Pt. Royal, &o.| ....-. foo A ne (grea f 4 1 

* Wilmington..... 849! 1,541 159, 440) 1,248 168] 4,405 

Wash’ton, &6.| 200.) see.) ...00. S sspnas | smnpael 8 3 
Worfolk......... | 2,549, 2,459 705 1,361; 902, 1,398) 9,374 

West Point... 762 483 2,435 1,833) 502 687} 6,702 

N’port N., &o.) ....+ _ ial sani Pe | 650} 650 
New York......| ...-.| 313 760 340 ...... 200. 1,613 
Boston ........ 202 1,784 265. 1,019 472 166 3,908 
Baltimore ...... D . ccustalh> tabloids hiceaaell-coadiitle ee] 3,643) 3,648 
Philadelph’a & 87 30 419 348 81,092 
Tot’ls this week 22.038 28,016 22,841 20,360) 17,085 24,423 134,813 


The following shows the week's total receipts, the total since 
Sept. 1, 1893, and the stork to-night, compare t with last vear. 































































































In addition to above exports, 
give us the following amounts 
cleared, at the ports named. 

New York. which are prepared fi 
Lambert & Barrows, 24 Beaver S 


our telegrams to-night also 
of cotton on shipboard, not 
We add similar figures for 
»r our special use by Messrs, 
treet. 



































| ON SHIPBOARD, NOT CLEARED—FOR 
Jan.12at— | Great Other | Coast- Tesome 
Britain. | ¥7@"€¢.| poreign| wiee. | Total. . 
New Orleans... 25,582 | 18,147 | 14,272 754)! 58.755 303,744 
Galveston...... 26,301 | 10,944/| 5,680; 3,989) 45,914 106,054 
Savannah......| 1,900} None. | 12,0 3,000 ¥ 71,561 
Charleston..... 23,300; None.| 8,150 580)| 32,030 50,039 
es | 3,600! None.| None.| None. 3,600 37,922 
Norfolk ........ | 25,000| None.| None.| 6,513) 31,5'3 52,925 
New York......| 7,600| _ 150| 7,600| None.| 15,350] 218/254 
Other port ....| 25,006 | None. | 28,000; None.| 53.00 % 
Total 1894...| 137,383 | 29,141 | 75,702 | 13,936 | 256 162 905,724 
Total 1893...| 58,935) 18,656 | 67,947 | 13 348 | 158 838 938,925 
Total 1892...\ 124,740 | 23,653 | 37,897 | 7,073 | 193,363 | 1,150.296 











from Southern holders and enc 
pean markets, 


ing profits on long engagements. 






Speculation in cotton for future delivery at this market hag 
again been active and conducted upon much the same general 
basis as during the preceding week. Local operators have to 
a large extent accepted the theory of a moderate yield in- 
fluenced thereto by the shrinkage of crop movement at inter- 
ior localities and reports of exhausted plantation supplies, 
Confidence has also been inspired by the very limited offerings 


ouraging reports from Euro- 


Domestic spinners, however, although show- 
ing greater interest have failed to place orders with the free- 
dom expected, and that, together with a noticeable absence of 
new investment by the outside trading public, led to realiz- 


During Saturday a net ad- 


vance of 8@9 points was secured on demand stimulated by 
strong Southern advices and promusing cable reports. 


Mon- 













































































Port Royal. 












1893-44. | 1892-93, Stork. - ; c ; sag 
Receipts to | —————— es day’s business was quiet and stimulating in consequence of the 
Jan. 12. bn ry =e eee 1608 1893. | aopearance of foreign buying orders, resulting tinally in ad- 
_Week. | 1, 1893. | Week. | 1, 1892. ___ | ding 16.17 points to value, Of that gain about 10 points dis- 
Galveston...| 20,377| 850,285, 21,588, 851.0a3| 151.968, 1039.7] appeared on Tuesday ia consequence of less general demand 
Velasco, &0 517] 29,186 897 35,68) ...... 1,485 | and some securing of profits. [he tone during Wednesday 
New Orleans] 49,951/1,363,530 45,615 1,080.881| 362,499 335,219 | Was stiffened bv better Manchester advices and light crop 
Sebiie....... 7435) 1585°5 4,229 137.079, 41,522 45,228 | figures, with 8 points gained, and yesterday the opening gave 
Florida......| 1,586} 27,361 546. 23,562 pe eo 10 points further advance but partly lost under selling out of 
Savannah ._.| 14.515] 757.715, 11,562 623,505, 87.561. 94.503 | longengagements. To-day the feeling has ruled firm with 
Brwick,&o| 2579} 52.324) 3,147) 133 952| 2.000! 12 916| 'Urther advance of 12 points, stimulated by light crop move- 
Charieston..| 6,612} 290.354 4.090 244,985| 2,089 47,381 | ment and evidence of increased attention from consumers, 
P.Royal,&¢ 11| 48,339... 324| piers Mine The dealing in cotton on the spot was light until the close, 
Wilmington..| 4,405] 168,101, 5,474, 149 430/ 22810| 14117 when demand from spinners increased and prices were firm 
oar ‘ ? oe | ‘ at 8 5-16c. for middling uplands. 
Wash’n, &c 8! 466 27 624) HERE ee : 
Po | a The total sales for forward delivery for the week are 1,205,900 
Norfolk .....| 9,374) 366,502 3,495, 192,614) 84,138 42.321 seas * . . 
a ‘ | | bales. For immediate delivery the total sales foot up this week 
West Point; 6,702, 182,096 2,940, 163,991) 17,580 11,937 } 9 : a i A . 
ee ae | 2,133 bales, including —— for export, 1,833 for consumption 
N’p’tN., &o 650, 40,169 428 14,588 9,473 vane : ar j : 
--|— for speculation and 39) on contract. The following are 
New York...} 1,613) 34,093, 1,577) 29,103) 233.604 305,628 i j 
: the official quotations for each day of the past week— 
Boston ...... 3,908, 55,72€) 4,021 54,653) 28.500, 31.500! January 6 to January 12. 
oe 3,648) 35,047, 4,231) 35,788, 27.133, 39,135] Rates on and off middlinz, as established Nov. 22 by the 
el.,@e.) 1,092 21,993 974) 25,489 =10.704 ~=12.454) Revision Committee, as which grades other than middling 
Totals ..... 134 813 4,482,775 114.841 3,807,402 1,161 836 1,097 761 | Nay be delivered on contract: 
> rere Ss me ae off. 
In order that comparison may be mide with other years, we | Middliog Fair... .. % on.| Good Middling Tinged... 1 
give below the t>tals at leading ports for six seasons. Sirict Good Middliag lg on. | Strict Middling Stained.. 73, oft. 
- Good Midditng.. ...-. 5;g on. | Middling Stained ........ Te off. 
Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. {| 1889. | Strict Low Widdling.. 31g off. | Strict Low Mid Stsined.. 24 off. 
— — — — — -| ———_| Low Mirldling .... ... 71g off. | Low Mildling Stained....1%3 off. 
Galves’n,&o.| 20,894 22,485) 23,551) 18,639, 19,274) 15,357 | Strict Good Urdinary..... 13) off. 
New Orleans) 49,981 45,615) 72,940, 58,267) 60,597, 54306] On this basis the prices for a few of the grades would be as 
Mobile .... “| 7.435, 4,229) 3,968) 5.500 6.297) 9.187] follows: 
Bavanpah...| 14515 11,562) 11,617) 19,913 22194 16,306 | r 
Char'ton,ac| 6623 4,060, 6,949, 11,211! 4,793 9,032] _ _ UPLANDS. _—_—| Sat. | Mom/Tues| Wed) Th. | Pri. 
Wilm’ton,&o} 4413 5,501! 1,457; 5300 2,974' 3.065] Good Ordinary.................| 66) 7lig | Tlie | The | Ze | The 
Norfolk ..... | 9,374 3,495| 10,862 22,253 9,163 12,259 A pean ~-eeee scence a Fp os | on | Hn as 
ens . , POE ic. sence-cccee sagnces » | 85 | $4 16 
w. Potnt,e, 7,352, 3,868) 11,116, 17,044 11,850 17,129 | Good Middiing . -...._.-..2.-.| 8% | But | S| Sat] Set] Se 
Allothers... 14,226 14,496) 20,323 16,728 21,726 12,487 | Middling Pair...000 02202220121) Boye! Ytia | Mya | Oty | Ole | Ore 
Tot. this wk.) 134,813 114,841| 162,783 174,855 159,868 149.173 GULF. | Sat. | "on|Taes| Wed| Th, | Fri. 
Bince Sept. 1/4482,775 3907,402|5194,295 4887 613 4656,263 4141,192 | Good Ordinary..... .... ~ asceel 7h@ | 7816 | 7519 | 751g | 7% | The 
= : - 10S | Low Middlias ............-....| Te | a (ais Blig | 818 
The exports for the week ending this evening reach a total | Middling......... hindnnmnncncint | 851g 8716 | 8716) 816 | S12 | She 
of 238,173 bales, of which 142,246 were to Great Britain, 33,024 | @ 04 Middling..._...--.-.---000) 3% | | S% | BM | Bl56) 8% 
to France and 57,903 to the rest of the Continent. Below are Middling Fair ........-...-----! 9t14 | 91a | Ore | Pra | #98 | Oe 
the exports for the week and since September 1, (393, STAINED. | Sat. | on’ Tues| Wed) Th. | Fri. 
Week Ending Jan. 12. | From Sept. 1, 1795. © Jan. 12 1804] Low Middling.............--.--- | Gillie) 615,¢! 618,,) 613,,| 6% | 6's 
Exports __ aawerees to Baprrte ' to - RES 7%q'*| 7% | 74 7% "| 7156) 7% 
a Great Conti-| Total | Great Contt- Strict Middling ........ --| 72739| 741g9\ 73lag| Teli! Slay | S32 
Brit’'n.| France) nent. | Week. | Britain.| France) nent, | Jotai. | G vod Middling Tinged..... ceo! Blae | By 83+. 88a BM B18 
Galveston. .. | 26:23] 9,479] 6,990] 44,19:| 430,831| 75,514 64,088) 587,601 MARKET AND SALES. 
Velasco, &... - 500] 500] ese... 25,877| 25,877 Th 1 f f deliver, 
oa Bins fas | a e total sales of cotton on the spot and for future delivery 
ov ce een yo ie age Iw | 907,068 | each day during the week are indicated in the follow! 
7. oo Re <1 BEN Bonpthee 26,748 | statement. For the convenience of the reader we also 
Savannah .....) 17,339) 5,807) 24,356) 47,502) 100,749) 32,697, 245,157, 378,602 . 
Brunswick... ae -- - | 7,877| 30,255) 2800! 6330! 39.18; | * Columa which shows at a glance how the market closed 00 
Charleston*.. | 13,129 1,455] 14,564] 183,728) 11,175] 103,259) 288,162 same days. mot wen 
Wilmington. oe — sf wereees seceee i oe 65,028 69,653) 134,f=1 j POT 
Norfolk........ 7,078 3,388) 10,416] 101,032} 350 6,268) 107.670 SPOT MARKET | wnosrthurntlie nr danse patios sects Sales of 
West Point....; 6,902) | ...... 8.902] 57,765 D vdnuaaed 57,765 CLOSED. | Eaz- | Con- |S -| Oon- Futures. 
N’p’t News, &c! ......) .. = ee 1b.5v0) ; 18,500 port, |sump. ul't'n| tract. Total. 
New York. .. | 13,360) 171] 6,424) 10,955) 220,496) 9,875| 110,526) 440.497 ee ee 73 / 173 $3,400 
Boston......... SS ee at 9.853} 46.562) 2.212: 9a,781 | Sat'day. Steady .......... or ee err . 
Baltimore. vee] 89] 8,800] 3,263] 30.137] 2,890] 75,46) rop4s2 | MODGSY \Steady at toad.) ....) 141) ....) 100) Bat 75500 
Philadelp’ae} 225 .... | -..... 245} 007| 3,215) L182 Wed'day|Steady oi voce] OB) oa] woes 108 1804es 
7 tae 7.00: 73 Lt ; Thur'd’y Quiet at '1¢ adv. peas 146 eos a * 
Aas nn f16R248| 96,084) 67,009 298.179 1,708 007/44 OL1| On1900 S188" | Friday "| Stoway atlgy ad:| 2<-| 1,109] <c--| “| 2,h00] 210,008 
Total, 1892-98..' 77,765! 25,740) 56,Ab4 150,909 1,487,737'$43,631' 761,564 2,592,934 
7 indeding Total.| .....-c-ecce--e-] _----| 1,838] ....) 300) 2,138) 1,205,900 
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January, | February, i Y. 3 July. 
| ‘ — i eS 
Saturday, Jan. 6 Aver... 7:80 Aver . 787 Aver .. 8-O4/ Aver .. 8°12 y -- 828 83: —! 
| Sales, total 500 7,300 11,500 16,100 pet stn a sibane ae? 

Prices paid (range)| 7: 7800 — 7'83@ 7:89 8-Ole® 8-06 8'08@ 8-15} g- 82490 8-29 8330 — - | 
Closing 784-— 7°85 7°88— 7:89 S$}; Suc — 8'13- 814] 8: 8°22) 8: 27— g-29 S'34— 8:36 - 
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Monday, Jan. 8 Aver.. 7:99 Aver... 8°11 Aver.. 8-28/Aver.. 8°36/Aver.. 8-4 ‘a7 — 
Sales, total 5,700 13,500 111,300 26,800 71.300 11,300 " i200 [AV S600 ’ ae 
Prices paid (range) 7948 8 03) 7-96 8-05] 8-066 815 8'15@ 8-23) 8: 35) 8'31@ 8 39) 8376 8:45! 8-459 850) — o «= 
Closing...... neice 8°00- 801) 8:04— 8-05) 8-14- 815 8 21— 8-22 8°30) 8°37 - 8°38] 8-44- §:45| S510 852) 
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‘O7/ Aver... 7°98 ‘OS/Aver.. 8-17/Aver.. 8°25/Aver .. 8°33/Aver ‘37 8: — 
Sales, total 8,500 82,200 31,700 53,000 ° °F 000 PnOe sg peeves .. 
Prices paid (range)! 7: 7°95@ 8:03 8'04@ 8:14) S11¢ 8°21) 8'20@ 8:30) 3g: A 8340 8°42) s-419g 849 - @ — 
Closing 7'95— 7°96] 8-04— 8°05) 8:12- — 8°20— 821] g- 8'34- 836) 8 4)— s42) —- — — 
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Wednesday,Jan.10~ Aver .. 7°92 Aver.. 7:97 Aver... 8:03 Aver .. 8°17 8'25/Aver.. 8-31 Aver... 8°37 8:43) —. 
Sales, total 1,900 9,600 89,300 25,200 44,900 4,700 1,800 west pee te 
Prices paid (range) 2'840 7°99] 7-888 8:05] 8-006 915 8°03 8 8°22) 8:17@ 8:30] 8-269 8-38 8368 8°39) 8-408 §:50| — 9°. 
Closing 797— 7°99 8-03- 8-04] S12— 8-13 8'20— 8:21) 8:28 8-2y] 836- 8-37] Base 8-44) B49- 8-50) 
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Sales, total 400 14,300 130,600 30,700 86,300 17,600 2,800 weet 7 ee es 
Prices paid (range) E 8°05 8:06) 8-07@ 13] 8-179 8°22) 8:25@ 8°30] 8328 8-38) 8-409 S'44) 8°58 8°50) S516 857) — ot 
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rices paid (range) 8-04 864 8-048 8:11 8:098 8°21) 8178 8:30] 3-259 8-38 8°338 846 8400 8-52) B79 9-35) 8520 864 
Closing | Higher. | 8:17- 8:17) g-20° 8°21/ 8:29- 8-30) 8-37- 8-33 Sas” S'4¢) 8°52- 8:53! 8-58- 8:58) BES” 8°65) 
Total sales this week.’ 1,205,900 11,100 65,700 | 542. 1 ~~ g47.8 35 as " 
Average price, week. | _ 787 8-01 eit Sie caret ed S30” 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at Sourh- 
ern and other principal cotton markets for each day of the week. 









































CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending ‘ 6 5: 
Jan, 12 Satur. | Mon. | Tues. ednes.| Thurs. Fri. 
Galveston...| 7714 7 73, 7! T1114 7% 
New Orleans The | 74 7% 73 Tillie T1316 
Mobile......) 71g | 7i16 Tq 7g 716 7% 
Savannah... Tig | Za | 750 7% T5g 2h 
Charleston. . 77) 7 | | 7s 759 78 7% 
Wilmington.|, 7s 733 7% Tle 714 75g 
Norfolk...... Zia | | =(7*44 7916 716 Tlie 7% 
Boston ...002) Sie | 8'i¢ 8316 831g 8316 814 
Baltimore... 773 | 773 } 77% 7723 77.2 8 
Philadelphia Si1¢@ Rly 41g RY ig Sg Bllig 
Augusta .. .. 733 72a | 75% 75s 7% 7% 
Memphbis.... 7% | 74 | 758 75, Fllig 7% 
St. Louis....| 7% | 78 7916 75, 71lig 7% 
Houston .... 776 7a | 75s 758 753 7% 
Cincinnati .. 7, | 75. 75g 7% 7% 8 
Louisville. .. 7g | 75a 75a 75s 753 7% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 749 | Little Roek.... 733 | Newberry...... 7% 
Columbus, Ga. 7'4 | Montgomery... 733@% | Raleigh........ 753 
Columbus, Miss 7%4 | Nashville ...... .. ¥l —aeeee 7 
Eufaula.......-. 7‘; Natchez....... 79% | Sbreveport..... 744 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| 
Week | Receipts at the Ports, |St’k at Interior Towns.|Rec’pts from Plint'ns, 


4 ee 
Ending | sa91-02 1692-03 1803-04 |180)-921802-23 1808 oa 3801-68 (30 -93| 180: +04 





































Dec. 8.....j2 )}4 255,010 311,103/564,754 132.464 441,720/328,8 9/201,737/340,3:7 
* 15, { t £09,392/ 807,468 | 455,149] 468,96 |330.€93]234.099 |327,6: 8 
* 2 261,505 190,952 291,975 630,054 | 465,952) 486,159) 282,896) 204,775 309 168 
ox o./214 615 165.092 260,140 647,844 179,454 | 492,430/2 2,405|176.445 266,411 


Jan. seve. |214,250 126 054 19 1,702 629,550 378,655 | 481,9077/1-5 956/120,.2 5 180,249 
* 19,.... 116,788 114841 124 813 627 0 '4/452,704/451,321'160,212] 93.890 153,957 

The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1893 are 4,857,730 bales; in 
1892-93 were 4,191.472 bales; in 1891-92 were 5,765,370 bales. 

2.—That althoush the receipts at the outports the past week 
were 134,815 bales, the actual movement from plantations was 
163,957 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the wee! were 43,59) bales and for 1892 they were 
160,242 bales. 

OVERLAND MoveMeNnr ror TH2 WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph we Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 

















publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jaa. 12 
and since S«pt. 1 in the last two years are as follows: 
1893-94, 189: -93 
January 12 A 
. — Since Bynce 
Week. | gent, 1, | Week. | gent. 
SAtppea— | 
WE ee LAM acces cocccconsecses 13,501) 363,576 10,534) 247.388 


Via Cairo...... .. 6,632) 161,704 6,720 131,543 











Via Hannilal.... ....-. 186 13,255; 2,892) 113.705 
PT dasccascanescqntel asene 5,897 438 11,544 
, 7 Pas 2,627 64,509 2,493) 85,088 
Via Cincinnatl...... .<ccccceccss 3,102 69,832 1,518) 62.50! 
Via oiher routes, &c...... .... eo! 3,108 78,285 6,943' 1:5,077 

Total cross overland.......... 28,169] 757,658) 31,843) 757,729 


Deduct shivments— 
Overland to N. Y., Boston, &c..| 10,261) 147,759 10,803) 145.033 
623 





Between interior towns ........| 19,093 293 16,¢91 

Inland, &c., from South ...... ual 506 63,322) 1,187 39,234 
es Ses cane atc! Ae a 

Total to be deducted........ e-| 11,360) 230,174) 12,223) 200,958 








Leaving total net overland*..| 16.779) 527.484. 19,560) 556.841 

*[noluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 16,779 bales, against 19,560 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 29,357 bales. 


























| 1893-94 | 1892-93 
In Sight and Spinners’ r | . 
Takings. . ince | | Sines 
Week. Sept. 1. | Week. Sept 
Receipts at ports to Jan. 12...... 134,813] 4,482,775 114,841 3.807.402 


Net overland to Jan. 12..........| 16,779) 527,484) 19,560 :56,841 
Southern consumption to Jan.12, 14,000) 332,000) 14,000) 306,00U 














Tota} marketed ..... saceeeeee-|165,952/5,342,259 148,40? 4,670,243 
Interior stocks in excess..... .... ° 30,856) 374,955 * 20,951; 324.070 

Came into sight during week.'134,736| ........ 127,450 

Totalin sieht Jan. 12..... .... senses |5,717,214) coves. [4,994 313 
Worth’nspinnerstak’estoJan.12 ......| 953,319) ..... 11,068,358 





* Decrease during week. 

It will be seen by the above that there has come into sie ht 
during the week 134,736 bales, against 127,450 bales for tie 
same week of 1893, and that the increase in amount jn sight 
to-night as compared with last year is 722,901 bales, 





<a 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South to-night indicate that in some portiong 
of the Atlantic and Gulf States the rainfall has been rather 
heavy during the week and the temperature above the 
normal. In the Southwest. however, the precipltation hag 
been very light, as arule. The movement of the crop con- 
tinues quite free. 

Galveston, Texas.—It has beer. showery on four days of the 
week, the rainfall reaching seventy-two hundredths of an 
inch. Average thermometer 61, highest 71, lowest 51, 

Palestine, Texas.—It has been showery on one day during 
the week, with rainfall to the extent of six hundredths of 
aninch, The thermometer has averaged 52, the highest be- 
ing 73 and the lowest 30. 

Huntsville, Texas.—We have had light rain on one day of 
the past week, the precipitation reaching three hundredths of 
an inch, The thermometer has averaged 54, ranging from 34 
to 74. 

Dallas, Texas.—Cotton estimates have again heen reduced, 
and the small remnant of the crop in farmers’ hands is be- 
ing tenaciously held. Small grain crops look well but need 
rain, There has been one shower during the week, the pre- 
cipitation being one hundredth of an inch. The thermom- 
eter has ranged from 24 to 74, averaging 49. 

San Antonio, Texas.—We have had one shower the past 
week, the rainfall being one hundredth of an inch, Average 
thermometer 538, highest 76, lowest 40. 

Luling, Texas.—There hzs been no rain during the week, 
The thermometer has averaged 55, the highest being 72 and 
the lowest 38. 

Columbia, Texas.—There has been :one shower during the 
week, the precipitation being eight hundredths of an inch, 
The thermometer has averaged 62, ranging from 46 to 79, 

Cuero, Texas.—Dry weather bas prevailed all the week, 
The thermometer has ranged from 50 to 76, averaging 63. 

Brenham, Texas.—We have had one shower during the 
week. the precipitation being five hundredths of an inch, 
Average thermometer 56, highest 76, lowest 35. 

Belton, Texas.—Vhere has been no rain during the week. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 36. 

Fort Worth, Texas.—We have had rain on one day (mere 
drizzle), the precipitation reaching one hundred’h of an inch, 
I'he thermometer has averaged 52, rangiog from 30 to 74, 

Weatherford, Texas.—The weather has been dry all the 
week, The thermometer has ranged from 28 to 73, averaging 
50. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the precipitation reaching sixteen hundredths of an 
inch. Average thermometer 67. 

Shreveport, Louisiana.—We have hal rain on four days 
during the week, the precipitation reaching eighty-one hun- 
dredths of an inch. The thermometer has averaged 54, the 
highest being 68 ard the lowest 39. 

Columbus, Mississippi.—There has been raii during the 
week to the extent of one inch and forty-eight hundredths, 
on three days, The thermometer has ranged from 380 to 83, 
averaging 53. 

Leland, Mississippi.—The week’s rainfall has been three 
inches and forty-one hundredths. Average thermometer 54, 
highest 67, lowest 39. 

Meridian, Mississippi.—Telegram not received. 

Helena, Arkansas.—It bas rained on four days of the week, 
the rainfall reaching one inch and thirty-five hundredths. 
[he thermometer has ranged from 40 to 60, averaging 46 6. 

Little Rock, Arkansas.—We have had lizht rain on one day 
of the week, the rainfall reaching twenty-nine hundredths of 
an inch. The thermometer has averaged 46:2, ranging from 
32 to 56 

Memphis, Tennessee.—There has been rain on five days dur- 
ing the week, the precipitation reaching two inches and fif- 
teen hundredths, but the weather is now clear and cold, 
Average thermometer 46:1, highest 58 and lowest 52°1. 

Mobile, Alabama.—There has been rain during the week to 
the extent of one inch and seventeen hundredths on five days 
The thermometer has averaged 63, ranging from 49 to 76. 

Montgomery, Alabama.—The weather bureau says that 
temperature here during the week has been as high as ever 
before during January, and only once in the last twenty-two 
years bas it been as high in any January as inthe past week. 
Reio has fallen on five days of the week, the rain‘all reaching 
one inch and sixty-four hundredths, The thermometer has 
ranged from 53 to 64, averaging 59. 

Selma, Alabama.—There has been rain on four days of the 
week, the precipitation reaching ore inch and twelve but- 
diedths. Average thermometer 54, highest 78 and lowest 31. 

Madison, Florida.— Rain has falien jizhtly on two days 0 
t!e week, the precipitation reaching twenty-five hundredths 
of aninch, The thermometer has averaged 63, the highest 
being 74 and the lowest 43. ‘ 

Columbus, Georgia.—It has rained on four days during the 
past week, the rainfall being one inch and eighteen hun- 
dr-dths, The thermometer has averaged 54, ranging from 
to 70. ‘ 
Augusta, Georgia.—There has been rain on five days during 
the week, the precipitation reaching seventy-six hundredths 
of an inch, but the close is clear and pleasant, Average ther- 
mometer 58, highest 73 and lowest 42. 

Savannah, Georgia.—It bas rained on five days of the 
week, the rainfall reaching eight hundredths of an inch. 
thermometer has ranged from 46 to 78, averaging 60. 
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Charleston, South Carolina.—Rain has fallen on five days | 
of the week, to the extent of eight hundredths of an inch. 
The thermometer has averaged 57, the highest being 74 and 
the Jowest 45. 

Stateburg, South Carolina.—We have had rain on five days 
of the week, the precipitation reaching one inchand fifty-four 
hundredths. The thermometer has averaged 53°8, ranging 
from 38 to 74. 

Wilson, North Carolina.—Rain has fallen on four days of 
the week to the extent of two inches and fifty-one hundredths, 
The thermomenter has ranged from 36 to 70, averaging 49. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock January 11, 1894, and January 12, 1893, 


(Jan. 11, 94 |Jan. 12, ’93. 








Feet. | Feet. 
New Orleans ........ Above low-water mark. 4:0 | 80 
Memphis ..-.......... Above low-water mark. 86 | 90 
Nashville ........... Above low-water mark. 95 | 63 
Shreveport ......... Above low-water mark. 0-2 26°6 
Vicksburg ......-...- Abeve low-water mark. 62 | 21°38 





INDIA UVOTTON MOVEMENT FROM ALL PORTS,—The receipt 
and s ——— of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















1893-94. 1892-93. | Stock. 
Receipts to Jan. 12. This | Since | This | Since 
week, | Sept. 1.| week. | Sept. “| 1894. | 1893. 
Savannah ..... eeccece--e-| 1,647) 46,587 562} 27,5°7/11,056/10,332 
Charleston. .... .cccccece 2 1,849 41 5 697) 1,015} 1,731 
DIGGER, GB. accccccecssece 439) 2989 80; 3,176) 1,051 75 
eee 2,08; 51,425 683) 36,470\13,122|12,138 














The exports for the week ending this evening reach a total 
of 3.139 bales, of which 2.862 bales wer e to Great Britain, 277 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 1,104 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 





Week Ending Jan.12.| Since Sept. 1, 1893. |North’n Mills. 









































os — louie 
rom— | Grea nee Great | Fr’nee Since 
\Bri’n.| de. Total. |Britn | ac, | Total. | Week | gent.1, 
Savannah...| 2,862; 256] 3,118/18,562| 1,776/20,333| 740|11,502 
Charl't'n,&e ...... Pers Boe 236| 2... 236} ..00e| 892 
| RRS ee Bor | canes | z-seee ee eee 364) 2,659 
New York..| ..... Zi) “Bil 2,735) 15333] 4063) 2.2... inhoud 
SD. cced| sncen seeee| soneee er ae coccce 
Baltimore ..! ...... | seeees | se0e | ‘Semmmel xem coasee| ccccce| cccce o 
Total. ....| 2,862) 277| 3,139|21,357) 3,109|24,965| 1,104/15,053 
| = —— — oa 
Tot. 1292-93) 1.432) ..... 1 1,6%2|'0,429) 1 3x7/11,818)  176/14,417 










































































Shipments this week.| Shipments since Sept. 1. Receipts 
ear| Great | Oonti- Great | Oonti- This Since 
a Brit’n.| nent, | Total.| Britain| nent. | Total. | Week.| Sept. 1. 
193-4| 1.000/24,006 25,000] 10.000,135,000| 145,000'41.000| 329,000 
992-3) 1.000|38,000 39,000, 7,000,140,000} 147,¢00,36,000; 295,0V00 
_ | goo | 4,000} 4,000) 5,000) 56,000 61,000 29,000} 197,000 
190-1} 3,000/11,000'14,000| 10,000) 73,000 83,000 51,000) 366,000 
Shipments for the week. Shipments since Sept, 1 
Great ti- Great 
Britain. — Total. | Britain, |Oontinent.| Total. 
1393-94...! 1,000, -...-. 1,000, 3,000 5,000 8,000 
— co] seecce 1,000 1,000 3,000 8,000 11,000 
as— 
2 en a coecce 19,000 8,000 27 000 
1892-23...| ..cc0 ° eoceee | sccee ° 13,000 6,000 19,000 
All others— 
| | rae 2,000 2,000 18,000 24,000 42,000 
1892 93...| 1,000) ...... | 1,000) 19,000] 23,000) 42,000 
Total all - | ; 
1893-94...| 1,000 2,000; 3,000 40,000 37,000 77,000 
__ 1992-13... 1,000 1.000 2,000 35.000 37.000 72.000 
EXPORTS TO BOUROPE FROM ALL INDIA. 
mi 1893-94. 1892-93. 1891-92 
tloali Rurope| This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ......| 25,000] 145,000] 39,000} 147,000} 4,000 61,000 
Allotherports.| 3,000 77,000; 2,000 72,000 11,000} 85,000 
Total.. ....| 23,000) 222 900| 41,000} 219,000 15,000] 146,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























Alexandria, Eoypt 
January 10” 1893-94, | 1892-93, 1891-92 
Receipts (cantars*). _ ng 
This week.... 250.000 125,000 140,000 
Since Sept. 1. 3,091,000 4,200.000 3,519,000 
| This | Since || This | Since | This | Since 
week, | Sept. 1.|| week. Yept. 1.|| week. |Sept. 1. 
a 
Exports (bales)— | 
To Liverpool ........'11,000 166,000! 11,000| 223,000 | 6,000 226 000 
To Continent........| 9,900 119,000) 13.00C} 143,000, 7,000} 89 000 





nee 
Total Enrops....... 20.000 285,00 ||21,000/371,000' 13,000 315 000 
* A cantar is 98 pounds. 
aoe st utement shows that the receipts for the week ending 
an. 10 were 250,000 cantars and the shipments to all Europe 
20,000 bales, 
‘ MANCHESTER MARKET.—Our report received by cable to-night 
rom Manchester states that the market is firm for both yaras 
ane tastings. Th? demand for both Inlia anil China is 
ood. We give the prices for to-day below an] leave those 


or previoas weeks of this and last year for comparison: 
— 





























1893-94 1892-93 

32s Oop.| Bi tds. | 294! 30, g 8% the. | Sette 

a 4 Lbs. Mid. Oop. %. | Mid 

Twis | Shirtings. Uplds| Twist. Shirtings. | Upia 

4 d4isd a4. 4. Q&S i¢ «& me & d d, 

Dee: 8 61116973 5 71907 7 | 4546 % @8\g [5 7ig07 3 | 5g 
“ oo gue 224 |5 7 07 4516 |7% @8% |5 8 @7 31g] 53i¢ 
cS 32 Sie @7%10\5 6197 5'9| 451g |7% @8% (5 8 @7 3g 5% 
Pee te, @7% 5 6 @7 49) 44 |7h 8% (5 8 @7 3\9| 5% 
“19 g1i° @7'6 |5 6 @7 419 4516 /7%3 @85, |5 8 1@7 3'q| 538 
21 O74 '5 7 O7 6 1 4%6'8 08% 15 9 @7 4 | 346 





om ae Corron MOvEMENT.—We have received this 
Setaile of teens by telegraph from the various ports the 
seenion ¢ é Sea Island cotton movement for the week, The 
Sept i - “4 the week endiag tenight (Jan. i2) and since 
» 1893, the stocks to-night, and the same items for the 


A considerable portion of the Sea Island cotton shipped to. 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head * Shipping News,” on a subsequent page. 

Quotations Jan. 12 at Savannah for Flo:idas, common, 
18c.: medium fine, 1534c.; choice, 1714c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
35c.; extra fine, 40 to 50c. 


JuTE Butts, Baaaine, &c.—Although the demand for jute 
bagging during the week under review has been limited, and 
the volume of business consequently very small, prices have 
ruled steady and the close this evening is at the same figures 
as quoted last Friday, viz.: 5lgc. for 134 lbs., 55gc. for 2 lbs, 
and 6c. for standard grades in a jobbing way. Car-load lots 
of standard brands are quoted at 41¢c. for 134 lbs., 5c. for 2 
Ibs. and 51c. for 214 lbs., f. 0. b. at New York. The market 
for jute butts has been very quiet the past week on the basis 
of 1°gc. for paper grades and 234c. for bagging quality on the 
spot. 

East Inp1a Crop.—From Messrs. Lyon, Comber & Co.’s 
cotton report dated Bombay, Decem er 8, we have the fol- 
lowing: 

Crop accounts are, oceiy speaking, satisfactory, as the weather 
has been fine. and accounts from the various districts are decidedly 
better than they were two weeks ago. The rain which fell recently 
has injured a small portion of the Oomra and Khandeish crops, but 
the accounts to hand lately lead us to expect only slight dam+ge com 
pared with what was done last year by unseasonable weather, and 
prospects at present » ay be considered favorable and a larger yield 
than last year is generally expected; but it is early yet to put forward 
any definite estimate as to the size of the various crops. All we can 
s82y at present isthat Broach looks like showing an increase on last 

ear’s figures, as also do the Oomra, Khandeish and Bengal returns, 
while the Dhollera and Bhownuggar reports do not point to quite so 
large an out-turn as we had last year. 


Ea ypTian Cotton Crop.—The following is the report of 
the Alexandria General Produce Association for the month of 
November: 

“Thanks to the temperature, which continued most propitious 
throughout November, picking took place under very good conditions. 
Tt wilt be finished by about the middle of December. Nearly all the 
bolis of the third pickiug, even those whose opening at one time 
seemed uncertain, have arrived at maturity. To this must be alded 
that the yield in ginning of the second pickiug shows an improvement 
upon the first Under the above circum stauces we expect a fiaal re- 
sult of 4,750,000 cantars about.” 

SHIPPING NEws.—The exports of cotton from th» United 
States the past week, as per atest mail returns, have reached 
177,991 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 
New YorK—To Liverpool, per steamers Cufic, 2.463 ...Guliia, 





1,070....8trabo, 1,474.... Umbria 934.... Virginian, 3,916 10,857 
To Hull, per steamer Francisco, 2,903...-...... -. --. _--- 2,503 
To Havre, per steamer La Bourgogne, 150 upland end 21 

We EMRE oo capdocotcnde ber. -onen i Ahan dive aieniile. ee inailibealtiioaaii 171 
To Bremen, per stea ner Trave, 500 500 
To Hauburg. per steamers Auoalfi, 

pS Sea re Pree 
To Antwerp, per steamers Hermann, 952 ...Lepanto, 894 

WUGTRBREE, BAITS hig sone iccdswtnsssscesedssadcsssd cocsens 2,922 
To Christiana, per steamer Hekla, 191 .... 22. --2.---0 soos 191 
To Genoa, per steamer K siser Wilhelm IL., 1.254..-..... ... 1,254 

New ORLEANS —Co Liverpovl, per steamers Alicia, 6,°00 ... 

Darien, 6,082....Governor, 5.739 ...Mariposa, 9,5738.-... 

N‘caraguan, 5,940....Traveiler, 6,300. ........-00--2----.- 39,639 
To Havre. per steamer Brecktield, 8,160 .........200-.06.-2-- 8,160 
To Dunkirk, per steamer Barden Cower, 2,415...... TRE, 
To Bromen, per steamer Loango, 6,899. ....00. -.--00 covcccce §66,099 
To Hamburg, per steamer Valesia, 256 .......2. --00. 200-0 2386 
To Baroelona, per steamer Royal Prince. 3,100 ..........--- 3,100 
To Malaga, per steamer Royal Priuce, 1,000. ........------ -- 1,100 

GaL ‘eaToN—To Liverpool. ver steamers Hon:ton, 6,309. 

Paulina, 4,309 ...Zanzibar, 7,351..... 







To Bremen, ver stea ver Avona, 7,°45.....20---+.--0-- 
VELASCO—To Bremen, per steamer Wm. Branfoot, 3,342. 





Corresponding perio is of 1892.93, ar e as follows. 


SaVaNNAH—To Opoit>, per bark Fernanda, 600, ........ 
O#ARLESTON—To L verpool, per steamer Beltisloe, 7,658. . 
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Total bales, 
PorT Royal -To Liverpool, per steamers Highfield, 5,153.... 
Justen, 4,867 upland and 70 Sea Island ...............--.. 10,120 
WILMINGTON—To Liverpool, per steamers Capulet, 6,43 
Gloucester City, 7,627.... .... @cccece ontgnwepeseee 14,111 
NorFo_tK—To Liverpool, per steamers Empress, 8,545 
_* pepe seer geneshadenhesehncese aenen rhinitis nae 15,445 
Boston—To Liverpool, per steamers Bostonian, 2,591....Cam- 
broman, 1,924....Catalonla, 2,169....Kans.s, 1,019.... 
Norseman, 2,237.........--+--++-+« ees seoce © -cecccsses-cccne- 9,940 
SALTIMORE—To Liverpool, per steamer Seigemore, 2,743 ..... 2,748 
To Bremen, per steamer Karlsruhe, 5,870........ ye 


To Rotterdam, per steamer Urbino, 503.... ...--.. -. ---060 503 
PHILADELPHIA —To Liverpool, per steamer British Prince, 586. 536 
DOOR. .cnc ccc ccccceseccecces btakinmieceesscesestiantubenddnae tte 
The particulars of these shipments, arranged in our usu | 
form, are as follows: 
Bremen R'dam, Ovorto, 

Havre and Antw’p Barce- 
Liver- @ Dun- Ham- @& Chr’8!-lona é 








pool. Hull. kirk. burg. wana. Malaga.Genoa. Tota. 

New York. 10,457 2,503 171 23.087 3,113 ..... - 1,254 19935 
N. Orleans. 39639 ..... - 10,575 7.185 ..... ~ 4,100 61.499 
Galveston.. 17,969 ...... ...... 7,645 25.614 
Velasco. ... —s « 3,342 
Savannab.. 600 
Charleston. 7,653 7,658 
Port Royal 10,120 10,120 
Wilmingt’n 14,111 . 14,111 
cscs DOD ccacen cecese ° 15,445 
Diibacse GUNN «acess coccce _ «aces cones ° coccee 9,940 
Baltimore.. 2,748 ..... o ostee BECO TE us ue Bee 
Philadel’a.. SOB ccccce ceccee cece © sescte cecce ° ssecen 586 


Total ....129,073 2,503 10,746 26,099 3,616 4,700 1,254177991 

Below we add the clearances this week of vessels carryinz 
cotton from United States ports, bringing our data down w 
the latest dates: 

GaLvVEsTon—To Liverpool Jan. 5-Steamer Strathavon. 7,211...-. 
Jan. 9—Steamer Gracia, 7,844....Jan. 10—Steamer Maria, 5,780 
.--.Jan. 11—Steamer Ramon de Larrinaga, 7,893. 

To Havre—Jan. 5 Steamer Virginia, 5,779 ... Jan. 6 -Steamer 
St athspey, 3,700. 

To kremea Jan. 5 -Steamer Blue Star, 5,640. 

To Hamburg—Jan. 10—Steamer Falshaw, 350. 

Mew Og_eans—To Liverpool-Jan. 6 Steamer Palentino, 6,000. ... 
Jan. 10—Steamers Alava, 4,391; Cuban, 8,100.. Jan. 11—Steamer 
Pallas, 6,530. 

To Manchester—Jan. 6 -Steamer Ohio, 4,578 

To Havre Jan. 9-Steamer Mempbis, 8,927... Jan. 10—Steamer 
St. Fillans, 7,900....Jan. 11 -Steamer Havre, 5,606. 

To Brewen—Jan. 9 - Steamer Fremona, 7,800. 

To Genoa Jan. 11-S8teamer Tador Prince, 5,398. 

MOBILE—To Liverpool - Jan. 6 -Steamer Beresford. 6,023. 

SAVANNAH—To Liverpeol - Jan. 9—Steamer Wm. Storrs, 8.967 upland 
and 1,206 Sea Island.....Jan. 10-Steamer Monkseaton, 5,510 
upland aud 1,656 Sea Island. 

» : ~~ ia 11-Steamer Glenmavis, 5,551 upland and 256 Sea 
sland. 
To Bremen Jan.6 Steamers Aislaby, 8.5°6; Avonmore, 7.800. 
To Genoa Jan. %-Steamer Grecian Prince, 1,750.....Jan. 6- 
Steamer City of W: rceatar, 6.300. 
BROUNSWICK—To Liverpool Jan.12 Steamer A. J. Balfour, 7,877. 
bene: is Liverpool Jan. 9—Steamers Gairloch, 5,537; Hesper, 
To Salerno—Jan. 6 - Bark Giusepps, 1.455. 
NorFoi«—[fo Liverpool—J 1n. 10 —Steamer Huron, 7,073. 
To Bremen-- Jan. 1°—Steamer Dracona, 3,338. 

West Point -To Liverpool -Jan 5 —Steamer Bentala, 8,902. 

Boston—To Liverpool Jan. 3—Steamers Georgian, 2,425; Lake On- 
tario, 3.518 ...Jan.8 Steamer Ottoman, 3,919. 

BALTIMORE - fo Bremen-—Jan. 8 Steamer Darmstadt, 2,904. 

To Rotterd»m—Jan.5 Steamer Calitro, 302. 
To Havre - Jan. 9—Steamer Govino, 57. 

PaILaADeLPaiA—To Liverpool Ja». 9—Stamer Indiana, 225. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


GOVINO, steamer (Br.), from Baltimore, Jan. 9. for Havre, went ashore 
about 29 miles below Baltimore. She was expected to float at 
high water Jan. 10. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool, bid....d| 599 539 539 539 539 539 
Do asked.d.| .... cece eens don cone eens 
Havre .......... d.| 30* 1g te 1g 1g 1g 
Do _iater.....d. wee atiee seed oe adee cee 
Bremen, steam..d.| 539 530 530 539 535 lleg 
Do _iater...d. Pees sees eses oe cove coos 
Hamburg, steamd.; 9%, %e6 96 964 %e4 %e4 
Do later..d.| .... eooe ease cose cece coon 
A4me’dam, steam.c. 25230* 271* 2719" 271s" 2719* 2719" 
Do 1ater..€. cee eéee coos one ease ence 
Beval, via Hull d. %, 1leg 1T¢4 11e4 1794 1164 
Do iater.....d.  .... My \ | dg \% 
B’lona, direct...d.' .... cain oun ae ean snes 
Genoa, steam...d.| 314 316 316 316 316 316 
Trieste, via Hull.d.| 9%, 939 939 9x9 959 939 
Antwerp,steam.d.' %, Bag Bag Bog Bag 539 





* Cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the followir g 
statement of the week's sales, stocks, &c., at that port: 









































| Dee. 22 | Dec. 29 Jan. 5. | Jan. 12 
Bales of the week....... bales., 73,000} 41,000 49,900 

Of which exporters too« 2,000 1/000) ly ++ 
Of which speculaturs took ..| 1,000! 2.000) seve] 7,000 
Bales American............ .--| 66,000) 35,000] 42,000] 64,000 
Actual export..........2....2 o n0| 8 Y 5,000 
50,000! 61,000) 82,000 

Total 2 1,389,000) 1,415, 

1,162, 1,190, 

178,000] ‘115, 

.000; 149, 99,¢ 
00 C 375,000 
30, 365,000 






































The tone of the Liverpool market for spots and futures ea h 
fay of the week ending Jan. 12, and the daily closing prices 
of spot cotton, have been as follows: 








Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 


— | | 














In buyers’ Go: 
favor |Harden’s. od 


Market, Good Good 
45 PL M. Steady. | aemand. | demand. demand, 
Mid.Upl’ds.| 4516 4% 43g 438 438 4716 
Sales ...... -| 10,000 | 12,000 | 12,000 | 12,000 | 15,000 | 12,000 
Spec. & exp. 500 1,000 1,500 1,000 2,000 1,000 





ee ef eee | ee 





Futures. stent el ort : g t Stead 
a rm a asy a! y. 

Market, partially 2.64@ 3-64 partially | 2-64 de- 

1:45 P. M.}| 1-64 dec. | advance. | 1-64 adv. cline, vance. 


at Steady at Steady at 
3-64 ad- at part’lly 
1-64 adv. 




















Market, Very 
4P. otf Steady. | Steady. | Steady. | Steady. | Steady. steady. 





The opening, highest, lowest and closing prices of future 8 
st Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
The prices 
463-644. and 5 01 means 5 1- a 





isat., Jan. 6. | Mon., Jan. 8. Tues., Jan. 9, 








Open| High| Low.} Olos. Open| High Low.| Olos.||Open| High| Low.) Olea, 


a | a | 4 4. a& | a&/ 4 | 4 Ce a 
January.....| 416 | 416 | 416 | 416 || 420/421 | 420/421 || 418/ 420/418) 420 
jan.-Feb....| 416 | 416 | 416 | 416 || 420 | 421 | 420/421 //413/420/418) 420 
Feb,-Mch...| 417 | 418 / 417/418 |/ 421/422 / 421/422 //419/ 421/419) 491 
Moh.-April.| #19 | 419 | 419 | 419 |! 423 | 423 | 423/423 |/421/423/421/ 423 
April-May..| 421 | 421 | 421 | 421 || 425/425 | 425 | 425 || 423/425) 423) 425 
May-June...| 422 | 423 | 422 | 428 || 426 | 427 | 420 | 427 || 424 | 426/424) 426 
June-July..| 424 | 426 | 424 | 424 || 428 | 429 / 428 | 420 || 426/ 428/423) 428 
July-Aug...| 425 | 426 | 425 | 426 |/ 430 | 430/430 | 430 || 428 | 430/428) 430 
Aug.-Sept .| 426 | 427 | 426 | 427 |/ 431 | 431 / 431/431 || 429 | 431/429) 431 
Sept.-Oct...1426 426) 426/426''430'431!430 431!'423'430'428' 430 


Fri., Jan. 12. 





























Wed., Jan. 10. || Thurs., Jan. 11. 








Open| High | Low.| Olos.| | Open| High| Low.) Olos.|| Open) High} Low.| Oles, 


@}a/a/aialalaia@allalal ala 
January.....|418/417| 416/417 |/ 420/422] 420/422|/422| 422/422] 428 
jan.-Feb....| 416 | 417/416 | 417|/420/422/ 420/422 |/422/422/422/ 422 
Feb.-Meh...| 418 | 419/ 413/419 || 422/424 / 422/424 || 421/424) 424) 424 
Moh.-April.| 420 | 420/420/420|/ 424/425 / 424/425 || 425 /426/425| 426 
April-May..| 421 | 422/421 /422//426/427|426/427|/427/428|497| 428° 
May-June...) 423 | 424/423/424|/ 428/429/428/420|/429/ 420/490) 420 
June-July..| 425 | 426/425 | 426 || 429/ 431/429) 431 || 430/431|430| 431 
July-Aug...| 426 | 427/ 426/427 ||431 432/431) 432 ||432/ 433/432] 433 
Aug.-Sept..| 428 | 420/498/ 429 // 492/434 | 432/434 |/433/434|493| 434 
Sept.-Oct...' 427! 428' 427/428 !!432'433 432/432 'l432'433' 492 43 



















































































BREADSTUFFS. 
FRipay, January 12, 1894, 


Early in the week there was a moderate trade in the market 
for wheat flour, the local trade was a moderate buyer and 
prices ruled firm, but later, owing to a reaction in the market 
for the grain, buyers withdrew, but values held steady. Corn 
meal has sold slowly but prices have been unchanged and 
steady. Buckwheat flour has been without change and quiet. 
Rye flour has met with a slow trade, but prices have been 
quoted unchanged. To-day the market for wheat flour was 


dull but steady. 

In the fore part of the week the market for wheat futures 
was stronger on moderate buying, stimulated by reports of 
severe weather West and the small acreage of winter wheat 

lanted as reported by the Government; but later free selling 
_ ‘‘longs” prompted by dull and weak foreign advices, 
selling for foreign account and the dulness of the spot trade, 
turned the market, and prices declined. Business in the 
market has been extremely slow, but prices have held com- 
paratively steady. Tne sales yesterday included No. 2 red win- 
ter at 68c. delivered. To-day the market declined early in the 
day in response to weaker foreign advices, but subsequently 
advanced on buying by ‘‘shorts” to cover contracts, stimu- 
lated by an increas d export d-mand. The spot market was 
moderately active for export at steady prices. The sales in- 
cluded choice red winter on private terms. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon, Tues. Wed. Thurs. 
January delivery........c. 674 6735 68'3 67% 66% 66% 
Ferbuary........-.......€. 685% 68% 69% 68% 67! 67% 
March delivery..........0. 89% § % 68% ts 
vi * weetecees+ Cy 

Deoem ber delivery......0. 738% 78 7918 788 %77% 77% 
Indian corn futures made a slight advance early in the week 
in sympathy with the improvement in wheat, but subse- 
quently selling by longs, prompted by the continued free 
movement of the crop instead of a decrease, as had been pre- 
dicted, caused a decline. The transactions ia the spot market 
have been moderately large, shippers having been fair buyers, 
but prices have declined with futures. ee ae 
included No. 2 mixed at 413{c. in elevator and c. deliv- 
ered, steamer mixed at 41%¢c. in elevator, steamer white at 
42>. in elevator, yellow at 42%c. in elevator and No. 2 white 





at 421¢c. in elevator. To-day the market was dull but steady. 





are given tw pence and 64ths. Thus: 463 mean ° 


a 


‘Sse Ver ervwe Varo oS 


ad 


Sew Veen’ @w 
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The spot market was quiet and unchanged. The sales in- 
cluded No. 2 mixed at 4134c. in elevator and 4234c. delivered; 
also yellow at 421¢c. delivered, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
January delivery....... ec. 42% 423g 421g 42 41% 41% 
February delivery...... ec. 43% 43 43 42ly 4233 42% 
March delivery......... . jee ica 44 4319 4333 431 
May delivery........... c. 4519 45 45 44% 44% 44lo 


Oats for future delivery have been dull and prices have 
gradually declined under liquidating by ‘‘longs” and in sym- 
pathy with the weakness of other grains. Business in the 
spot market has been quiet and prices have declined, particu- 
larly for the mixed, which have been freely offered. The 
sales yesterday included No. 2 mixed at 331c. delivered and 
No. 2 white at 35@3514c. To-day the market was quiet and 
without decided change. The spot market was firm but 
The sales included No. 2 mixed at 3314c. and No. 2 


quiet. 
white at 3fc. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery.......c. 34 34 33% 3333 331g 33%4 
February delivery...... © 3449 34% 344 33% 335, 33% 
March delivery.........¢. .... 347, 345 3433 341g 34% 
May delivery............c. 3538 35 24% 3453 341g 345, 


Rye and barley have been neglected and prices are quoted 
nominally unchanged. 


The following are closing quotations: 





FLOUR. 
WIRD. cos <cncsess ®@ bbl. $1 75@$2 10| Patent, winter......... 3 10@$3 50 
Superfine............. 185@ 215] City mills extras..... 355@ ..... 
Extra, No.2.......... 200@ 225] Rye flour, superfine... 250@ 290 
Extra, No. 1.......... 220@ 260) Buckwheat flour..... 275@ 290 
BEI. ccvccccce. condco 230@ 275 | Corn meal— 
Straights ............. 280@ 370 Western, &........ 255@ 265 
Patent, spring....... 375@ 420| Brandywine ....... 270 
{Wheat flour in sacks sells at prices belew those for barrels.] 
GRAIN. 
Wheat— c. c. Corn, per bush— c. 
Spring, per bush.. 62 @ 74 West’n mixed...... 41 @ 44 
Red winter No. 2.. 6642 68 No. 2 mixed....... 41%@ 42% 
Red winter... ..... 55 @ 69 Western yellow... 42 @ 45 
White..... . 58 @ 69 Western White.... 41 @ 44 
Oats—Mixed,per bu. 32%@ 351, | Rye— 
ade eee nainaee 3 @ 40 estern, per bush. 54 @ 56 
No. 2 mixed....... 344M 24% State and Jersey.. 50 @ 55 
No. 2 white. ....... 35 @ 36 Barley—No.2 West’n 62 @ .. 
State 2-rowed..... 63 @ 65 
State 6-rowed..... ae 





| a” For other tables usually given here sce page 68. 
THE AGRICULTURAL DEPARTMENT’S REPORT ON CROPS OF 
THE YEAR.—The report of the Department of Agriculture 


for January was issued Jan. 8 as follows : 


The estimates of area and ae ofthe principal cereal crops 
potatoes. tobacco and hay for the tee omeage as completed by the statis 
tician of the Department of Agriculture, make the aggregate of corn 
area, 72,026,465 acres, product, 1,619,496,'31 bushels; wheat, area 
34,629,418 acres, product 396,131,725 bushels; oats, acres,27,273,033, 
product, 638,854,*50 bushels; rye, ac es, 2,038,485, product, 26.555,- 
446 bushels; barley, acres, 3.220,371, product, 69,869,495 bushels; 
buckwheat, acres, 815,614, product, 12,132.311 bushels; potatoes, 
acres, 2,605,186, produet, 183,034,203 bushels; tobucco, 702.952 
acres, product, 483,023,963 pounds; hay, 49,613,469 acres, product, 
65,766,158 tons. The average yield of corn per acre was 22°5 bushels; 
wheat, 11°4 bushels; oats, 23°4 bushels; rye, 13°0 bushels; barley, 
217 bushels; buckwheat, 14°9 bushels; tatoes, 722 bushels; 
tobacco, 687 pounds; hay, 1 33-100tons. The returns of the corre- 
spondents of the Depariment make the acreage of winter wheat sown 
last fall 93°2 per ceut of the area harvested in 1893, 


THE DRY GOODS TRADE. 
New YoOrsE, Friday, P. M., January 12, 1884 

A. The market has presented a busier appearance this week, 
owing to the arrivals of a number of visiting buyers from 
various points, and some increase in business is recorded in 
both staple goods and fabrics as a result, The orders by mail 
have also increased somewhat in numbers, so that compared 
with recent weeks satisfactory progress has been made. The 
market is however still quiet when judzed by the aggregate 
sales, as the buying element at work is cbiefly composed of 
the smaller class of traders, large operators putting in very 
few crders in keeping with their transactions on a normal 
market, The fact that the increased trade comes from the 
general run of buyers rather than from exceptional opera- 
tions is an «ncouraging indication that the consumptive re- 
quirements of the country are makirg themselves felt more 
tangibly in the primary market, There is no departure from 
late cautious policy on the part of buyers: purchases are still 
of a confined character so far as individuel volume goes, with 
but rare exceptions, but there are more concerns buying. 
The tone of the market is somewhat more cheerful under 

conditions, stocks continue in good sbape and prices 
generally steady. 

Domestic WOoLENS.—Most agents report some increase in 
the re-orders for spring weight woolens and worsteds, as the 
Clothing manufacturers need to replenish their stocks some- 
what. ‘The orders are as before, however, small in volume 
and of a scattering nature, and more for the lower than the 
higher cost varieties. New lines of heavy weights are still 

ely neglected, buyers nut yet being prepared to contract 

for fall tupplies, ¢ither in suitings or overcoatings to apy 
extent. Further prices mae this week show declines of 
from ten to fifteen per cent from last year’s heavy weights. 
tinets, union and cotton-warp cassimeres, doeskins and 
ty — are inactive tbroughout. Cloakings in quiet 
and. Some improvement is noted in woolen and worsted 

Fl 88 goods in point of reorders of both staples and fancies. 


§nnels and blankets quiet; more doing in carpets. a 


—- 
| mn 





DomEstTic Cotton Goops.—The exports of cotton goods 
from this port for the week ending January 8 were 14,525 
packages valued at $640,763, their destination being to the 
points specified in the table below : 






































1894 1893. 
New YORE TO JAN. 8. 
Week. Year, Week. Year. 
Great Britain...... ae iid 81 81 107 107 
Other European............. 27 27 23 23 
Chin: .|10,422 10,422 ake came 
est | Me 150 150 
1,701 1,701 eaae pits: 
10 10 
273 273 237 237 
14 14 25 25 
280 280 53 53 
1,659 1,659 1,558 1,558 
5 58 8 8 
Sn ee are 114,525] 14,525 2,167 2,167 
China, via Vancouver.....| 2,180 2,180 3,160 3,160 
Total..... eicneiahic «see. 16,705 16,705 5,327 5,327 





* From New England mill points direct. 

The value of the New York exnorts for the year has been 
$640,763 in 1894, against $151,149 in 1893, 

The demand for staple cottons has been more general. In 
brown sheetings and drills while business has asa rule been 
confined to medium-sized to small orders a few sales of some 
extent have been made to converters an1 exporters at slight 
concessions; but apart from these exceptional instances prices 
are steady. Bleached shirtings in all grades are in quite 
current request, as are cambric muslins, kid-finished cambrics, 
silesias and other linings. Wide sheetings ia better delivery 
on back orders than in new demand. Colored cottons are 
generally quiet, the manufacturing trade still being decidedly 
moderate purchasers. White goods have sold rather more 
freely in both staples and fancies. Priated fabrics show more 
doing in both regular fancies and specialties in light work, 
but staples, indigo blues, shirtings, &c., quiet. Ginghams iu 
all grades are in moderate demand only, but more doing than 
last week. Print cloths are practically down to 2%c. for 
64 sq ares, with little doing except in wide goods. 





1894. 1893. 1892.4 

Stock of Print Oloths— Jan. 6. Jan. 7. Jan. 8. 
Held by Providence manufacturers. 147,000 None. 198,000 
Fall River manufacturers.........«.8 000 J 8,000 
Total stock (pieces) ..........-... 326,000 9,000 266,000 


FoREIGN Dry Goops.—Busines3 has shown some expansion 
in spring lines of dress fabrics this week in the cotton and 
woolen departments; silks quiet; ribbons in light request, and 
a moderate business doing in linens. Burlaps firm and rather 
dearer. In winter merchandise trade has been restricted to 
piecing-out requirements of an odd and end character. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this = for the week ending Jan. 11, and since Jan. 1, 













































































































1894, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains; 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








REVIEW OF MUNICIPAL BOND SALES IN 
DECEMBER AND DURING THE PAST 
YEAR. 

In view of the fact that the month of December is 
usually considered one of the dullest of the year in the 
municipal bond market, our table of sales given below 
shows that the year 1893 has proved a remarkable ex- 
ception in this respect. The total amount of new 
State and city securities issued and sold last month 
was according to our returns $17,290,064. This is the 
largest aggregate which we have reported for any one 
month during the two years that our records have been 
kept in this form. The large amount of the sales and 
the noticeable advance in the prices paid would in- 
dicate that these municipal securities are feeling the 
restoration of confidence more strongly perhaps than 
any other class of investment, and it isnot surprising 
that such should be the case. The disasters of the 
year through which we have just passed have resulted in 
making capitalists extremely cautious, and it is but 
natural that the strongest signs of awakening activity 
should be noticeable first among investments having 
the greatest possible degree of safety. ‘ 

In our statement below we give the prices which were 
paid for December loans to the amount of $14,684,864, 
issued by thirty municipalities and the State of Massa- 
chusetts. The aggregate of sales for which no price 
was reported is $2,605,200 and the total sales for the 
month, $17,290,064. Inthe case of each loan refer- 
ence is made to the page of the CuROoNICLE where a 


full account of the sale will be found. 

DECEMBER BOND SALES. 
Page. Location. Rate. Maturity. Amount. Award. 
1092..Bakersfield, Cal...... 6 1913 $250, 000 100°6 
1053.. Bellevue KY penekeses 6 1903 600 102°75 
1092.. Buffalo, aS 4 July 1,1894 200,000 100°03 
1092.. Buffalo, Saree 3% Junel,1912 60,000 10011 


1053..Chicago Sanitary Dis- 
tric, Se eel 


1006. .C€ ‘leveland, Ohio. 


1895-1914 3,000,000 101°793 
1894-1903 
Oct. 1,1903 130,000 10 ‘9756 





1006.. Dayton, Ohio... 1894-1903 455,000 105719 
1133. Detroit, Mich......... 4g. 1923 650,000 104°59 
1133.. Detroit, Mich......... . 1923 200,000  105°125 
1006.. Hoboken, N.J........ 1923 285,000 100° 
1006..Holland, Mich........ 1918-1929 12,000 : 
1133..Ironton, Ohio........ 1913 15,000 102-2661 
1054. Jersey Cit J. J 1913-1923 550,000 101°32 


Jan. 1,1914 — 90,000 


1093..Lincoln, Neb.. ia a 





$0 
Page. Location. Rate. Maturity. Amount. Award. 
81 TE D C ITY De RIMENT 1054. .Massachusetts ......-. S06. ¢ 1, en $5, pee 103°177 
hk AN PA @| 1134..Medford, Mass....... 1899-1916 2,000 100234 
BOOS eee 5 entdenasines {o.000 102°0:8+4 
1093..Moscow, Idaho......- 6 1913 35,000 100* 
1093..Mu+kegon, Mich...... 5 July 1,1926 100,000 107°07 


1007..New York City,N. Y. 3 
1007..New York City,N. Y. 3 
1007..New York City,N. Y. 3 


1913-1924 1,225,060 100°38 
Nov. 1, 1913 659, 909 100 
Nov. 1, 1913 12,500 100°04 


1007 ..No1 wood, Ohio....... Be. sesentasecs 104 625 
Sn I cucu dumm  ccemelaiaaebane 15.000 101°33 
53..Pawtucket, R. I...... 4g. Apr. 1,1923 1 000; 000 100° 

1007..Sewickley, Pa........ | cenihaleacactpabel 4.500 1001 

1005..Terre Haute, Ind.... 6 —......-.... 000 10490 

1055..Tipton Co., Ind...... 5 1896-1913 150,000 100°55 


10.6..Wenatchee Sch’! Dis- 
Cs Wiccsccccs sone 
1094..Westchester Union 
Free School Dis- 
trict No. 2, N. Y..3a@5 1906-1918 30,000 100° 
1134..Wilmington, Del..... 4% ........... 30,000 101°13 
1095..Winton Place, Ohio.. .. 2,235 101°375 


10065..Winton Piace, Olni0.. 2.20 = eeecee.-00- 440 100: 
1+56..Wood Co, Ohio...... 6 1895-1899 60,000 103°046+ 
1095..Youngstown School 

District, Ohio.. ..- 6 1897-1898 15,000 103°113 


POORER. .cconce- scccccsveces ss0cctcncconsssese $14,684,864 


Aggregate of sales for which no price has . 
been reported (from 40 municipalities)... 2,605,200 


Total sales for December................-- $17,290,064 








* Less a commission of $2,000. 
It is interesting to note that Detroit’s offering of 4 


per cent thirty-year bonds to the amount of $850,000 
called out sixteen bidders and that the securities went 
at 1044 and 105+, as it will be remembered that the city 
has been advertising some of these bonds from time to 
time ever since last May without receiving satisfactory 
proposals. The sale of 5 million Massachusetts 34s at 
103'177 and the fact that the aggregate amount bid for 
was $11,700,000 is another good indication, although 
of course the high credit of the State of Massachusetts 
would insure a market for her securities under almost 
any circumstances. New York City 3s offered in De- 
cember brought bids of par and a fraction above for 
the first time during 1893, all the bonds previously 
offered having been taken by the city’s sinking fund. 
Another large loan was marketed by the Sanitary Dis- 
trict of Chicago, the securities being 5s to the amount 
of $3,000,000, and the price paid 101-793. 

In the CHRONICLE of December 9th, page 1005, we 
gave a list of the November bond sales, amounting to 
$6,903,270. Since the publication of that statement 
we have received notice from Dallas, Tex., Hudson 
County, N. J., and Hillsboro, N. Dak., of the follow- 


ing loans sold in that month. 
ADDITIONAL NOVEMBER SALES. 


Page. Location, Rate. Maturity. Amount. Award. 
1054. .Dailas, Texas ........ 6 a or 1913 $100, ae 101:38 
1054..Hudson Co., N. J..... 412 918-1923 285,000 100° 
1093..Hillsboro, N. .Dak.... 6 1908-1913 12,500 100° 


These additional loans will make the total sales re- 
ported in November foot up $7,300,770 and the increase 
this month is consequently shown to be $9,989,294. 

As has already been said, the total amount of bonds 
reported as sold during last December is much larger 
than that which has been reported for any other month 
of the last two years. This fact is clearly shown by 
the following table, in which we give the total amount 
of bonds reported to us as issued and sold in each month 
of 1893 and 1892. The total sales last year show a fall 
ing off of $6,418,742 as compared with those of 1892. 








TOTAL Bonpd SALES BY MONTHS. 
1893. 1892. 
PE ee $5,438,577 | January .............. $6,352,000 
February.............. 5,071,600 | February.........-...- 7,761,931 
OE oe ncnciccaaks 6,994,246 | March...... .-- 8,150,500 
gE «- 9,175,783] April... 4 
ey éébceuccces 4,093,969 | May.... 
RE rey oe 1,488,935 | June... 
aes NEEL IID... wnncn. cancdnanese 4,139,100 
BORE .ncccccccccccace $700,786 1 BUSES. .......-ccccess 4.103.498 
Sepiember ........---- 3,885,1::7 | September .........-. 6,242,958 
October... . 11,839,373 | October ...... ...- 11.766,4 
November. y » 300,770 November ..... 
December. . ecceecs. SEE 1064 December 
Total sales for 1893. $77, 404, 773 Total sales for 1892. $83, 823,515 





While these figures do not cover all the little issues 
made by small towns and school districts, it is not prob- 
able that any important State or city loan has been 
omitted. 
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Indianapolis, Ind.,—Last Saturday the United States Cir- 
cuit Court of Indiana rendered a decision in favor of Messrs, 
Coffin & Stanton of New York in their suit to recover a de- 
posit made with the city of Indianapolis last May, when they 
were the successful bidders for $621,000 of the city’s refund- 
ing bonds. The bonds were issued to redeem $600,000 of 7:3 
per cents which fell due July 1, and to replace in the city 
treasury $21,000 used on first of April to pay off 8 per cent 
bonds for that amount, It will be remembered that after the 
award was made the New York firm refused to accept the se- 
curities as they were informed by their attorney that the 
$21,000 could not legally be included in the refunding issue. 
They signified their willingness, however, to take the issue as 
soon as the defect could be remedied. Tne city authorities 
held that the bonds were a legal issue in the original form 
and claimed the deposit made by Coffin & Stanton as a forfeit 
for not fulfilling their contract. The recent decision would 
indicate that Messrs. Coffin & Stanton were right in the mat- 
ter and that their objection to the form of the bond issue was 
a valid one. 

The refunders have not yet been placed and the New York 
Life Insurance Co. is carrying the old 7°3 p, cts. for the city. 


Arkansas.—The holders of all the issues of Arkansas State 
aid bonds are asked to deposit them with the Knickerbocker 
Trust Company of 18 Wall Street, New York, and to sign an 
agreement to be found there which has already been signed 
by holders of more than $1,000,000 of these securities. Appli- 
cation will be made to the New York Stock Exchange to list 
the negotiable certiicates of deposit of the Kuickerbocker 
Trust Company, to be issued in exchange for the bonds, 

These securities to the amount of $4;350,000 were negotiated 
by the railroad companies to which they were issued. The 








interest was paid by the respective roads down to and includ- 
ing October, 1872, when default was made upon them. 

It is understood that the present action of the bondholders 
is for the purpose of further enforcing their rights in the 
courts of Arkansas against the railroads and the S’ate. 

The Advisory Committee is composed of John P. Towns- 
end, President of the Knickerbocker Trust Company, Chair- 
man, Emanuel Lehman and Robert Maclay. 

The Cherokee Indian Bonds Sold.—Messrs. R. T. Wilson 
& Co. confirm the purchase by them of the indebtedness of 
the United States Government to the Cherokee Nation, 
amounting to $6,640,000. 

The above indebtedness was created by the purchase by the 
Government from the Cherokee Nation of certain lands 
known as the Ckerokee Outlet, and which lands were thrown 
open by the Government to public settlement some time last 
summer. 

The purchase money for this indebtedness is to be paid into 
the Treasury of the United States to the credit of the Cherokee 
Nation, which is to be held by the Treasury, subject to the 
action of the National Council of the Cherokee Nation, which is 
now in session, and which will pass an act making provision 
for an early distribution of this money on a per capita basis , 
which amounts to about $300 per capita. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale. 

Babylon Union Free School, District No. 6, N. Y.—Bids 
will be received until January 17 by the Board of Education 
of this district, at Amityville, N. Y., for the purchase of 5 per 
cent school bonds to the amount of $20,000. Interest will be 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$250,000 
City of Montgomery, Alabama, 
BONDS. 


Notice of Sale of Bonds. 


Notice is hereby given that the Board of Water 
Commissioners, of the 


* Arkansas State Aid Bonds. 





Holders of all the issues of the above-named bonds 
are requested to devosit them at once with the 
Knickerbocker Trust Company, 18 Wall St., N. Y., 
and to sign the agreement to be found there. 





Sealed proposals will be received at the office of 
R. B. Snoderass, City Clerk of the City of Moutgom- 
ery, Alabama, until 12 o’clock M. on Monday, 
January 15th, 184, for $251,000 City of Montgomery 
bonds, or any portion therevf not less than $5,vU0, 

Proposals to be made for five and five and a 
half per cent. forty-year bonds and for six per cent 
thirtyeyear bonds. 

Said bonds are authorized by special act of the 
jagisleture of Alabama. Approved February 17th, 


The right to reject any or all bids is reserved. 
Application for intormation will be addressed to 


THOS. H. CARR, 


Village of Tonawanda, 


in the County of Frie, in the State of New York, will 
off-r for sale by public auction t» the highest bidder, 
4 3 villags uiice on North Canal Street, in said 
village, on the 25th day of January, 1594, at 10 o’clock 
A. M., sixty-five bonds of the Village of Tonawarda, 
each in the sum of one thousand dollars, payable in 
twenty years from its date, dxted the Ist day of Jan- 
u-ry, 1804, with interest from its date at the rate of 
5 p.c., pay»ble se mi-anvually on the first days of Jan- 
uary aud July in each year, at such place as the pur- 
chaser of ine bonds and the said Water Commis- 
sloners may agree upon and desiznate for that pur- 
pose; said bonds to be either registered or coupon 
oonds «8 the purchaser may desire. These bonds 
ae issued pursuant to Chapter (sl of the Laws of 
1875, and the severai acts amendatory thereof and 
supul tary thereto, for the purpose of obtaining 





Chairman Committee on Fi 


Galveston City Bonds for Sale. 


The City of Galveston, Texas, offers for sale 


$300,000 


5 per cent 49-year limited debt bonds of 1891. Prop- 
ositions will be considered for all or any portion of 
the amount offered. All offers should be addressed 
to the Chairman of the Finance Committee, who will 
give tull information on application. 
D. B. HHNDERSUN, 
Chairman finance Com. 
Galveston, Texas. 


City of Walla Walla. 
$160,000 Gold Water Bonds. 








Notice is hereby given that on Tuesday, the 30th 
day of January, 1694, at 2 o’clock of said day, sealed 
bids will be received for the issue of bonds, author- 
ized by Ordinance of the Council of the City of Walla 
Walla, County of Walla Walla, State of Washington, 
Passed and approved June 20, 1893, and sanctioned 
by vote of the qualified voters of said city at an elec- 
tion held July 27, 1893, Said bonds to be issued for 
the purpose of constructing a gravity system of 
water works. The amount of issue, $160,( 00, in de- 
Nominations of $1,000 each, payable 20 years after 
date and to bear interest at the rate of 5 per cent, 
per annum, interest payable semi-annually. Princi- 


and interest to be paid in gold coin of the United 

to ites of America, at sume bank in New York ¢ ity, 
be hereafter designated. ‘Ihe City Council re- 
<r the right to reject any and all bids. Apply 
r information in detail and address ail proposals to 


HENRY KELLING, 
City Clerk, Walla Walla, Washington, 


money to extend the water works of the said village. 

The said Commissioners reserve the right to reject 
all or any bids which may be made for said bonds. 

By order of the Board of Water Commissioners, 
ANDREW ULTSCH, Secretary. 


$16,000 South Orange Village 
Public Building Bonds. 


Sealed proposals are invited by the Village of 
South Orange, New Jersey, for Sixteen Thous- 
aud Dollars ($10,000) of its 5 per cent coupon bonds 
of $:,00u eacr, to be knowu as Public Bui'ding 
Bonds, payable February Ist, 1910, but redeemable 
at the option of the Village after February Ist, 1vv4, 
at par; any bi nds not puid at that date to be re- 
deemed in the order of their numbers. Interest 
from February Ist, 194, payable semi-annuaily 
August Ist and Fevruary Ist. Bids at less than par 
and accrued interest will not be considered, and the 
Board ot Trustees reserves the right to reject any 
and all bids in whole or in part. 

Bids to be opene’ at the meeting of the Board of 
Trustees January 15th, 1894, at 8 o’clock P. M. 
— bids at the Council Koom, South Orange, 


» to 
Cc. EDWARD BILLQVIST, 
TIMOTHY BARRKTT, 
WALTER I. McCoy, 
Committee on Finance. 








BONDS 
Suitable for Trust Funds. 


Municipal Securities a Specialty. 


Lists mailed upon application. 


Farson, Leach & Co., 


CHICAGO, ILL. NEW YORK. 





Dated WALLA WALLA, WASH., Dec. 27, 1808. 


More 
than $1,:00,00 of bonds have already assen b 
© agr 
Avplication will ve made to the New York Stock 
Exchange 10 lst the negotiable VUertificates of 
Deposit of the Knickerb ckzer Trust Company to 
be issued in exchange for these bonds. 


JOHN P. TOWNSEND, Chairman, 
EMANUEL LEHMAN, 
ROBERT MACLAY, 

Advisory Committee, 








MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION® 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





Geo. M. Huston & Co. 


BOND AND STOCK DEALERS.» 


We buy and sell outright all Western 
Municipal! Bonds and ks. We 
cheerfully furnish full and reliable in- 
formation conceruing any se- 
curity —— ore. ppm = 
tation circular m ican 

New issues of municipal bonds wanted. 





2 Wall Street. 


805 PINE STREET, ST. LOUIS, MO» 
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payable semi-annually on January 6 and July 6, and $1,000 of 
the amount will become due July 6, 1898 ; $3,500 July 6, 1908 ; 
$6,500 July 6, 1908,and $9,000 July 6, 1914. Both principal 
and interest will be payable in gold. Each bid must be ac- 
companied by a certified check for two per cent of the amount 
of bonds bid for. 


Bartow, Fla.—The citizens of Bartow will vote on January 
18 on the question of issuing bonds for water-works. 


Birmingham, Ala.*-(STATE AND CITY SUPPLEMENT, page 
170.)}—The City of Birmingbam has sold $150,000 of 6 per 
cent 30-year = bonds to be dated January 15, 1894, and pay- 
able principal and interest at the Hanover National Bank of 
New York. The city’s present bonded debt is $1,480,000; as- 
sessed valuation, $23,000,000; real valuation, $60,000,000; pop- 
ulation in 1892 was 35,000. 


Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22.) 
— Bonds to the amount of $100,000 for the extension of water 
mains have been recommended. 


Chariton, Mo.—(StaT—E AND CITY SUPPLEMENT, page 
113) —Notice has been given that bond number one of Chari- 
ton township dated February 1, 1889, is called for payment. 


Chicago, I1l.—(STaTE aND CiTy SUPPLEMENT, page 92.)— 
On January 6th $60,000 of municipal bonds and $130,000 of 
water bonds were sold to A. O. Slaughter & Co. of Chicago, 
at par and accrued interest. Both issues will be dated Janu- 
ary 1, 1894, bear interest at the rate of 4 per cent per annum 
and fa)l due in twenty years. Principal and interest will be 
ne > gold at the American Exchange National Bank of 

ew York. 


Danville, Ky.—The people of Danville will probably vote 
on the question of issuing bonds for water works estimated to 
cost $65, 

Daytona, Fia —Mr, C. M. Bingham, Jr., Town Clerk, writes 
us that the $6,500 of bonds have not as yet been disposed of. 
The loan is to be issued for the building of asea-wall. The 
bonds will bear interest at the rate of 6 percent, payable an 
nually on Jan, 2 at the Treasurer’s office, will be dated Jan. 2, 








1894, and will become due Jan. 2, 1904. The town has never 
had any debt of any sind, and its assessed valuation, which 
is one-third of actual value, for 1893 of real estate is $227,713, 
personal property, $33,160; total, $265,873. The total tax 
rate for 1893 is $19 50, including S.ate and county tax, $9 50, 
and city tax proper, §10. 


Delhi, Ohio.—Village Clerk F. D. Saunders writes the 
CHRONICL¢ that the $2,867 86 of bonds which were offered 
for sale on January 9 were sold ata premium of 38 per cent, 
They are dated January 4, 1894, bear interest at the rate of 
6 per cent, payable annually, and become due in from one to 
ten years. The bonds were issued for the improvement of 
Shady Avenue and Main Street. 


Elmira, N. ¥.—(STaTE AND CITY SUPPLEMENT, page 47,)— 
E. J. Beardsley, Secretary of the Board of Education of 
Elmira, writes us that the $16,500 of school bonds were sold 
some time since at par and accrued interest. The bonds bear 
interest at the rate of 4 per cent, payable semi-annually, and 
mature October 15, 1911. 


Findlay, Ohie.—(STA1E AND CITY SUPPLEMENT, page 81.)— 
Proposals were to be received until January 12 at the office of 
David Hosler, City Treasurer, for the purchase of $5,000 of 
improvement bonds dated Dec. 1, 1893, and payable May 1, 
1919; $5,000 dated Jan. 1, 1894, and payable Jute 1, 1919, and 
$5,0U0 dated Feb. 1, 1894, and payable July 1, 1919, The 
bonds all bear interest at the rate of 6 per cent, payable semi- 
annually at the office of the City Treasury. 


Hemingford, Neb.—Bonds of Hemingford to the amount 
of $6,500 have recently been voted for water works. 


Howard County, Mo.—(STaTé AND CiTY SOPPLEMENT, page 
113).—Notice has been given by A. F. Willis, County Treas- 
urer, that 5 per cent compromise and funding bonds dated 
February 1, 1889, and numbered from one to thirty inclusive, 
will be paid at the National Bank of Commerce, Fayette, Mo., 
on February 1, at which time interest will cease. 


Louisiana.—(STate AND CITY SUPPLEMENT, page 172.) Bids 
will be received until February 10 by the Board of Liquida- 











MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
BANKS CHOICE INVESTMENTS THE 
a Lewis Investment Co., 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting from 
Spercentto 7 per cent, to take the place 
eft commercial paper, are invited to write 
er telegraph for lists and prices. 


C. H. WHITE & CO., 


BANKERS, 


72 BROADWAY, - NEW YORK 





Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES.’ 
Corrrespondence invited. 


45_WALL ST., NEW YORK. 


DES MOINES, IOWA. 
CAPITAL Pap UP, « $150,000, 


Choice Investments in the most “auservs> 
tive Field in the West* 


SIX PER GENT (acceso improved anes 


Lampr echt Bros. & Co. 9 | ‘on Iowa and Eastern Nebraska. Safe and Desir=>'e 
es 


Fifteen Years’ Successful Experience..= 
Send tor Pamphlet. 





NO COMMISSIONS 





R d h KI b & Cc CLEVELAND. BOSTON. W A. HOTCHKISS, GEO H LEWIS 
u oO e 1 @] te O., e ° . 9 
P ‘ W. J. Hayes & Sons, Secretary. President. 
INVESTMENT BANKERS, 
epnepernepee The American Debenture Co. 


30 West Third Street, Cincinnati, Ohio. 
Choice Investment Bonds of Cities, 
Counties and School Districts. 





LISTS MAILED UPON APPLICATION. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 








charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Dealers in MUNICIPAL BONDS.,! 
puives Bonds and other high grade in- 
10 Wall Street, 


New York, 
Cable Address, “ KENNETH.” 


8treet 

vestmen 
- s ri St. 

eee TN 


7 Exchange i 





Dealers in Investment Securities. 


YIELDING AN INCOME OF 
BONDS 4% To 6% 


CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 
EDMUND B. KIRBY, 
Consulting F -— -  neeeee and 
No. 1017 Seventeenth Street, Denver, Col. 


sPECIALTY.—The Examination of Mining 
Tavestments and Metallurgi«s] Enterprises. 


Jos. C. Platt, C. E., 
CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N. Y. 
Examinations. 








Reports 
Supervision. ‘ 


THE WALL STREET JOURNAL. 


An invaluable financial daily; $5a year. Sample 
free. DOW, JONES & CO. Publishers, 44 Broad 








463 ROOKERY, CHICAGO, 
43 THREADNEEDLE ST., LONDON. 


CAPITAL PAID UP, - * $2,000,000 


Issues Debenture Bonds secured by bonds of Mu- 
nicipalities, Water, Gas and Railway Companies. 

Executes trusts from individuals and corpoor- 
tions. Acts as agent for the registration and trans. 
fer of bonds and stocks and the payment 0° 
coupons, interest and dividends. 


SECURE BANK VAULTS. 








QENUINE 


WELDED CHROME STEEL AND linus 


a Round ang Filet Bare gn¢ aly Fistse and Angif- 
Cannot be Sawed Cat, or Drilled, and positively’ 
Burg Proof. 


OHRC ME STEEL WORGS, 
Sole Man’f’ersintheU.8. BROOKLYN, BH. ¥- 


WM. FRANKLIN HALL! 
sooxs ACCOUNTANT v= 


New forms designed for books of account. 
Settlement of Insolvent Estates. 








418 Exchange Building, 58 State Street, Boston. 
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tion of the State of Louisiana for the purchase and retirement 
of consolidated and constitutional bonds of the State, to an 
amount not exceeding $425,000. All bids or offers to sell 
must be filed with the Auditor of Public Accounts and Ex- 
Officio Secretary of the Board. 


New Orleans, La.—(STATE AND CITY SUPPLEMENT, page 
178).—Sealed proposals will be received until February 13 at 
the office of the Board of Liquidation of the City Debt, Room 
§, Vity Hall, New Orleans, and until February 10, at the bank- 
ing house of Winslow, Lanier & Co., No. 17 Nassau Street, 
New York, for the purchase for cash of $540,000 of the con- 
stitutional bonds of the city of New Orleans, bearing 4 per 
cent interest, represented by coupons payable January 1 and 
July 1 in New Orleans and New York, and maturing in 50 

ears, the bonds to be delivered to the purchasers on February 
1, 

New York City.—(STATE aND CiTy SUPPLEMENT, page 50.) 
Bills have been introduced in the Legislature authorizing the 
issuance of $750,000 of bonds for the completion of Riverside 
Park and $250,000 of bonds for the completion of Cathedral 
Parkway. 


Onalaska, Wis.—The people of this city voted on December 
26 in favor of issuing $15,000 of bonds for water works. 


Parkersburg Independent School District, lowa.—Bids 
will be received until February 1 for the purchase of school 
bonds of this district to the amount of $7,000. The bonds will 
be of the denomination of $500 each, will bear interest at the 
rate of 5 per cent, payable semi-annually, and will mature in 
10 years, subject to redemption after 4 years. 


Parkersburg, Iowa—Town Recorder M. F. Edwards 
writes the CHRONICLE that the $6,000 of water-works bonds 
recently voted will be sold at private sale, sealed bids to be 
received until February 1. The bonds will bear interest at 
the rate of 5 per cent, payable annually, will be of the de- 
nomination of $500 each, and will become due in 20 years 
with an option of call after 10 years. 


Pittsburg, Pa.—(STATE AND CITY SUPPLEMENT, page 69.)— 





An election will be held at Pittsburg on February 20 to vote 
on issuing $6,000,000 of public improvement bonds. 


Quitman, Ga.—Water-works and electric-light bonds to the 
amout of $20,000 have recently b2en voted. 


San Bernardino Co., California.—Bonds of this county to 
the amount of $250,000 for the improvement of public high- 
ways were proposed a short time since, and the Board of 
Supervisors petitioned to call an election to vote on the ques- 
tion, County Treasurer Truman Reeves writes us that the 
Board did send out blanks, but that so much opposition was 
encountered that the election has not been called and for the 
present the proposition has fallen through. The Treasurer 
states that the financial condition of the county is very good, 
there being a debt of only $9,000. 

Sandusky, Ohio. —(STATE AND CITY SUPPLEMENT, page 84.) 
—We are informed by A. W. Miller, City Clerk, that sewer 
bonds to the amount of $2,000 were awarded on Jan. 10 to the 
Toird National Bank of Sandusky at par, this being the only 
bid received. The bonds are dated Jan. 15, 1894, bear interest 
at the rate of 5 per cent, and become due at the rate of $500 
yearly from Jan. 15, 1896, to Jan. 15, 1899. 


Scranton, Pa.—(STATE AND CITY SUPPLEMENT, page 70.)— 
An ordinance has been passed by the Council of Scranton pro- 
viding for the issuance of bridge bonds to the amount of 


Tonawanda Village, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 55.)—The water commissioners of the village of Tona- 
wanda will offer $65,000 of water bonds for sale at public auc- 
tion on January 25 at the village office. The securities will 
be 20-year 5s dated January 1, 1894, with interest payable J. & 
J. at a place to beagreed upon with the purchaser. The bonds 
will be either registered or coupon. Further particulars are 
given in an advertisement elsewhere in this Department. 


Weymouth, Mass.—(STaTé AnD CITY SUPPLEMENT, page 82.) 
—It is reported that bonds of this town to the amount of 





$50,000 will soon be authorized. 
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The 


Title Guarantee & Trust 


[llinois Trust & Savings 
Bank. 


EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECEIVE and e2- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates 
realand personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega’ 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn afte: 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENT? 
are kept separate and apart from the assets of the 
Company. 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD. 
SAMUEL D. WARD, 
OTTO YOUNG 
OFFICERS :. 
J. B, WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secrets!) 


AZEL F. HATCH, 
M, W. KERWIN, 
HARRY RUBENS, 
J.B, WALSH, 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


i 


Company 
OF CHICAGO, 
923, 94 & 96 WASHINGTON STREET. 


Capital, paideup................0.0+ $1,600,000 
Undivided earnings, including 
339,000 


Deposited with State Auditor.. 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 
Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 
Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLEBA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 











DIRECTORS: 

@ Garnett, Chas. W. Drew, 
Ww. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
youz G. Shortall, Geo. M. Bogue. 

ohn DeKoven, A. H. Sellers, 

Samuel B. Chase, 
COUNSEL: 

W. ©. Goudy, Joha P. Wilson, 
A. W. Green. A. M. Penos, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO, 
aduist Mortgages for sale in large and small amounts, 
Principal and Interest payable in Geld. 
OCORRESPONDENOS SOLICITED. 


4. 0. SLAUGHTER, Member N. Y. Stock Exehange. 
9M. V. BAKER, Member Chicago Stock Exchange. 


4. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, = $3,500,000. 


INTEREST ALLOWED ON DEPOSITS. 
ank is directly under the jurisdiction ane 

6a) ion of the State of a, is a LEGAL 
13) SITORY for Court Moneys an 
w ost as TRUSTEE, EXECUT R 
ASSIGNEE for TATES, IN 
CORPO ION 


E 

RATIO. 
OFFICERS: 
John J. Mitchell, President. 
John B. Drake, Vice-Presid 
Ww Vice-Preside: , 
Wm. H. Reid, Third Vice-Presids” 
james 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’ 


DIRECTORS 


John McCaffery, John B. Drake’ 
L. Z. Leiter, Wa. H. Reid, 
Wm. H. Mitchell, John J. Mitche 
Wm. G. Hibbard, J. C. MeMulli 


.C. in, 
J.Ogden Armovr, 


Waece! 


>. B. Shipman, 
V-ederia: T 








1850. 1894, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS, 
GEORGE H. BURFORD, President. 
O. P. FRALBIGH.......ccccccesscesececcevees Secretary 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN........ccccecscccesseesees Actuary 
ARTHUR C. PERRY.........ssececeee sovceees Cashier 
JOHN P. MUNN... ..ccescececseeseeee Medical Director 
FINANCE COMMITTEE. 
GEO. G. WILLIAMG.......... Pres. Chem. Nat, Bans 


JOHN J. TUCKER........sceeeecsccecccecececes Builder 
&. H. PERKINS, Jz., Pres. Imp. & Traders’ Nat. B’k 


The two most Pepnisr, lans of LIFE INSURANCB 
are the CONT re which 


gives to the insured greatest Hy it of 

iv e le amoun' 

indemnity in the event of death. at the lowest 

ble t cash ale; and the GUARAN' 
which embraces ovary valuable 

event of adversit: x e et ee be 
o ortaking 

ased as COLLATERAL SECURITY FOR A LOAN, 

to the extent of the full legal reserve value thereof 

in accordance with the terms and conditions of these 
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Good Agents d to it the pany 
are invited to address J, GAFFNEY, Beper- 
tntendent of Agencies at Home Office. 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
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Chicage Securities_Beugh and Sold. 





127 Water Street, NEW YORK 
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Cotton. Cotton. Financial, 
" Walter T. Hatch, FETE be 
Henry Prescott Hatch, Arthur Melvin Hateh 


WOODWARD 
& STILLMAN, 


MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
LEHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No, 40 Exchange Place, 

NEW YORK. 

“i MBERS OF THE 8TOCK, COTTON, OOF- 
FEE AYD PRODUCE EXCHANGES, 
New YORE. 


Orders executed on the above Exchanges as well 
ss in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


OOTTON EXCHANGE BUILDING, 
NEW YORK. 
General Commission Merchants. 


Members New York Stock Mechease, New York 
tton Exchange, New York Produce change. New 
ork Coffee eae © Chicago Board of 

Orders executed on 


oft the above a 
) ty purcnase and sale of cotton for Rs te 
very in New Orleans and aeverpeet. L®eru: ad- 
vances made on cotton consignmen 
PRICE, REID & CO., 
Norfolk, Va. 


Special attention given to orders for cotton for 
foreign or domestic shipment. 








Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 





AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reom 52, Cotton Exchage Building, 
NEW YORK. 
YE 





Crenshaw & Wisner, 

16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
Importers of Egyptian Cotton. 
AGENCY OF 


J. PLANTA & CO., 
Peesee--} 
niall Liverpool. 
SULPHUR MINES COMPANY, 
OF VIRGINIA, 


High-Grade Pyrites, free from Arsenic. 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock 
Exchanges and Chicago Board of ‘Tra = ve 











R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS, 





33 Wall Street, New Y°rk, 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
BXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORE, LIVERPOOL AND NEW OB- 
LEANS COTTON EXCHANGSS. Also orders for 
COFFEE 
at the NEW YORK COFFER BXCHANGSE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE BXCHANGS and 
the CHICAGO BOARD OF TRADB, 


Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 
York Exchanges. 





EF. YORK, | NEW ORLEANS, 
54-56 Broad Street.| 190 Common Street. 


J. O. BLoss. @zo. H. CHUROH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
32 William Street, 
NEW YORK. 
W. D. ROUNTREE. ALBERT L. ROUNTREB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEB, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.: 
Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS 
Frederic Zerega & “Co. 
BREMEN CORRESPONDENTS 
McFadden, Zerega & Co. 

















M.T.MAINE. WM.Ray. _B.F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - - New York. 
>+—_——_. . 
Cotton landed at mills from Southern markets a 


specialty. Orders for future delivery con 
executed on New York Cotton Exchange. 


R. H. ROUNTREE & CO., 


Cotton, Grain, Coffe and Provision 
Commission erchants. 
Cotton Exchange Building, NEW YORK. 
CORRESPONDENCE INVITED. 








Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock By. 
change for the purchase and sale on commission 6¢ 
stocks and bonds for cash or on margin, 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Ca, 
BANKERS. 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges' 





American Exchange Bank, 


sT. LOULID, MO. 
Capit «i, - oe a tg = $35,000 
PB’ .«< NICHOLSO 
ALVAH MANSOUR, Vie Vig Presiden 
HILL, cashier, 


We send DIRECT to every caaies point in Mo, 


UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORE, 


We have for sale first class bonds, paying 


5 1-2 to 6 per cent interest, 


well secured, and which we are confident will sell 
higher in the future. 


HATCH & FOOTE, Bankers, 
7 PINE STREET, NEW YORK 














J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DBALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
BAVENS DUCK, SAIL TWINE, &0., 
POPE “ AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 
A full sepply all Widths and Colors, always in 


109 Duane Street, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 
BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCES, &0. 
Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade, 








Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central Pf 


Edward E. Higgins, 


Expert in Street Railway Values ané 
Economies. 
Havemeyer Building, Cortlandt St., 





and delightful location. 
HITCHOOOK, DARLING & 00, 


NEW_YORKE. 
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